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French Cousin to Lead H.K. Bank 



■> . ;t 


By YpOSSef Vf_ Th rahrm . 

| — Tort Tima Semcc ■ 

LONDON — Go back to the 1880s, 
when the day at Waddesdon Manors one 
or more than 45 manskms once owned 
“ e legendary Rothschild b anking 
tanuJy, began with a servant entering a 
Suest s bedroom. 

Would die guest like tea, coffee dr 
cocoa? If tea, what kind? With ™iUr - 
^eam or lemon? Milk? Would that be 
Jersey, Hereford or shorthorn? By all 
ac £<M®ts, a guest’s reception at a Roth- 
seniid home is still elegant today. But a 
certain time in history has passed, and 
wiUi it the perfect projection of power 
ai 'd - generosity found at the dynasty’s 
■zenith, when those gerflly wakened at 
222-room Waddesdon Manor in- 
cluded prime ministers of Britain 'and a 
.shah of Persia. , .. 

The manor, indeed, is ho longer a 

■Rrtf hcr'hiM .1 *sZ3 l 


Mediterranee), the Rothschilds are now 
drawing together to show that today’s 
global banks have not eclipsed their 
family, as nations have done away with 


Trust in 1955. The great question now is 
what is to become of the House of 
Rothschild itself. 

For while any family, business in- 
dustry can have a bad year, the Roth- 
schilds, financiers of kings and princes 
when Europe was a iroyaTfemily affair, 
have had a bad century. 

The fortune has shrunk as world wars 
battered the Rothschilds’ banks; revolu- 
tion in czarist Russia killed their best 
client, and French Snrralfat* natiomtti - 

ized their Paris b ank. 

A 253-year-old banking dynasty 
whose greatest modem successes have 
been wines (Chateau Lafite, Chateau 
Mouton) and vacation resorts (Club 


To succeed is more than a matter of 
banking strategy. Just as important, the 
English and French branches of the fam- 
ily must be reunited by welcoming the 
head of the French bank, Baron David 
de Rothschild, as the next head of the 
much larger and more prestigious Lon- 
don bank, N.M. Rothschild & Sons. 
Only a few years ago, that was un- 
thinkable. 

In a rare interview here on Friday, 
David and the man who invited him to 
cross the Channel, Sir Evelyn Roth- 
schild, the head of NM. Rothschild, 
said that the London and Paris banks 
had become partners again, in a way not 
seen since the hist generations of Roth- 
schilds invented in ternational banking. 

' Uniting the family to join London's 
financial expertise with Paris’s Con- 
tinental contacts. Sir Evelyn said, is 
crucial if the Rothschilds are to adap t to 
changing financial markets and intense 
competition from multinational banks. 

What changed? The London branch 
has suffered least from the force of 
history, but equally from the thinning of 
the Rothschilds’ banking blood. During 
Sir Evelyn’s tenure at N.M. Rothschild, 
several stellar bankers have left to be- 
come successes elsewhere. 

NJM. Rothschild was also the un- 
happy home of Amschel, who was com- 
pelled by his father to cany on the 

See PARTNERS, Page 10 


Living Legacy to Japan 
From a Young American 


'? By Mary Jordan 

Mz&iogton Pbsr Service " . - 

YOKOSUKA, Japan — Alex Van 
Cleave, 5, arrived here in August, a 
collector of rocks and wrappers thrilled 
about swapping American highways for 
Japanese bullet trains, and Ameri c an 
football for Japanese sumo. . . 

The blond-haired boy climbed inside 
giant Buddhas near Tokyo and quickly 
picked upthe language, delighting in 
using “doomo arigatoo” for ,l thank 
you" and relishing the mastery of each 
new sentence.. 

But five weeks after he arrived, on the 
first day he rode the school bus, he 
stepped off the bus into a rainy Monday 
morning and somehow fell in front of 
the school door. Although be had only 
tiny abrasion on his chin, the fell dam- 
aged his brain Siam and after a second 
or two of crying out,, he was uncon- 
scious. He never woke up. 

“On Monday he was fine; on Friday 
he was dead," said Ms father. Com- 
mander William Van Cleave, who is 
Mtioned at the Yokosuka U.S. Naval 
Base, where the . accident occurred. 
“There are endless questions you can 
ask- Kids fall aD the time. Why didn’t he 
just knock his teeth out? Why didn’t he 
just get a bloody, nose?" 

As Alex’s family begins to cope with 
the loss, they are smprised by an un- 
expected consolation; Their son has be- 


come ahero in Japan. His kidneys woe 
. transplanted to two Japanese youths, one 
9, the other, 19, saving their lives. And 
Ms case has advanced a new movement 
here to use American donor organs from 
U.S. military hospitals to pressure, if not 
embarrass, die Japanese government in- 
to legalizing heart, liver and other trans- 
plant operations that are now bartned. 

< Last week, a group of 4,000 Japanese 
doctors, fed up with the refusal of Jap- 
anese lawmakers to permit surgeons to 
take organs fronr brain^dead patients, 
announced an imminent agreement with 
U.S. military hospitals here that would 
make cases like Alex’s the rule, rather 
than the exception. If American hospitals 
and donors can save lives, the doctors 
say, then die Japanese should do it, too. 

"It would be wrong to let things stay 
as they are," said Kikuo Nomoto, a 
physician and director general of the 
Japan Society for Transplantation. He 
said the medical community is in ‘ ’deep 
despair" because so many people are 
dying here from the lade of operations 
routinely available in ofheT countries. 

"Our purpose is not to do one or two 
experimental transplants, but to estab- 
lish a whole new system," he said. 

Japan stands apart from virtually every 
other advanced country withits refusal to 
legally recognize Mars death. That ef- 
fectively bans heart transplants, and most 

See HERO, Page 10 


‘Berlin Wall’ of the Mind 
Keeps Germans Divided 


By William Drozdiak 

Washington Post Service 

BERLIN — Nearly seven years after 
the collapse of the Berlin Wall, the two 
of reunified Germany, rather than 
mereing into a cohesive and powerful 
nation in the heart of Europe, seem to be 
growing more alienated from each oth- 

CT The landscape in the former German 
Democratic Republic in the East has 
been dramatically transforme d by $ 700 
billion in revenue -transfers from the 

W Gleaming shopping mails, staie-of- 
the art telephone systems and modern 
power stations have dis placed mu ch of 
fee antiquated infrastructure from Com- 
munist days. The thick haze of pollution 
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and acrid scent of brown coal have 
nearly vanished. 

But “fee Wall in people’s minds,” a 

chSc«i<^^OTrier feat lingers after four 
decades of fee Cold War, continues to 
thwart the integration of East and West, 
according to a broad array of Germans, 
including politicians, entrepreneurs, 
psychologists and social researchers. 

“Our central problem right now is a 
mental one,'* said Rita Suessmuth, fee 
speaker of the Bundestag, the lower 
house of Germany's Parliament 

Even Chancellor Helmut Kohl, who 
promised something akin to a 20th-cen- 
tury Renaissance when he pressed 
ahead wife his country’s reunification 
five years ago, has tempered his ebul- 
lient optimism about the task of mesh- 
ing two peoples raised under rival cap- 
italist and Communist regimes. 

“An uncomfortable road ties ahead 
of us," Mr. Kohl told Ms compatriots on 
fee anniversary of German unity earlier 
this month. “The construction of a new 
Germany with the states in fee East will 

last many more years and require a loi of 
strain and effort. 

Westerners say they have be come fed 
up wife paying Mgh taxes to prop up 
living standards for their cousins in the 
East, whom they consider lazy add un- 
grateful. After bearing the heavy costs 
of unity for several years without much 
grumbling, a backlash is developing 

See BARRIER, Page 10 



How to (Legally) Get Foreign Gifts 

A Shining Example Can Be Found at the Jesse Helms Center 


By Ruth Marcus 

Washington Post Service 

WASHINGTON — When officials 
at the Jesse Helms Center in North Car- 
olina were searching for contributors 
several years ago. they decided to tap 
into a new fund-raising source: foreign 
governments wife interests in the 
United States. 

“He was on fee Foreign Relations 
Committee, and it was felt that there 
would be countries that would be grate- 
ful for the policies he had.” said a former 
staff member at fee center, dedicated to 
honoring the career of Senator Jesse 
Helms, Republican of North Carolina. 

At fee time, Mr. Helms was the in- 
fluential committee's ranking Repub- 
lican; Ms top foreign relations aide, Ad- 
miral James W. (Bud) Nance, sat on fee 
foundation’s board. 

■ After a conversation between Mr. 
Helms and a high-ranking Taiwan of- 


ficial. the government of Taiwan 
donated $225,000 in 1993. 

The pitch was simple. “Helms usu- 
ally supported issues they supported," 
said the former staff member. 1 ‘ and they 
might want to make a contribution." 

It would have been illegal for foreign 
governments to contribute directly to 

Kemp gives pessimistic Republicans 
a tongue-lashing. Page 3. 

fee conservative senator. But fee found- 
ation, founded in 1988 and boused in a 
renovated Wingate, North Carolina, an- 
tiques store, offered a perfectly legal 
avenue for foreign governments — and 
other entities banned from donating to 
federal candidates — to show appre- 
ciation for Mr. Helms’s policies. 

They have done so with great en- 
thusiasm, according to the center’s tax 
filings. Last year, the filings show, the 


AGENDA 


Tamils Blame Colombo in 2 Deaths 


PARIS (Reuters) — Sri Lankan 
Tamils said Sunday that two of the 
insurgent group’s officials were shot 
dead in Pans and blamed the killings cm 
Tamils collaborating wife the Colombo 
government. A Paris police spokesman 
said fee two Tamils were shot 


overnight by a man who escaped. 

A statement by the Liberation Tigers 
said the killings were part of the Sri 
Lankan government’s an erupt to hit the 
rebels' finances. Colombo has said it 
believes the rebels are financed through 
funds extorted from expatriates. 


Japanese Coalition Attempt Stalls 


Prime Minister Ryu taro Hashimoto 
of Japan is having unexpected diffi- 
culties getting a parliamentary major- 
ity, and Ms Liberal Democratic Party 
looked increasingly likely Sunday to 
go it alone as a one-party minority 
government. His former partners, the 


Social Democrats, are demanding con- 
cessions, including the abolition of 
corporate political contributions, 
which the Liberal Democrats find un- 
acceptable. The conservative New 
Frontier Party also seemed unlikely to 
join a coalition attempt. (Page 41 


center’s assets totaled $5_2 million and 
it had one of its best fund-raising years 
to dale. It took in $1.5 million in tax 
deductible gifts and pledges, more than 
five times its 1994 receipts. 

The center uses this money largely to 
operate a museum that honors Mr. 
Helms’ career, houses his archives and 
plays host to conservative speakers. 

in the current furor over the influence 
of foreign contributors and special in- 
terests in U.S. political campaigns, par- 
ticularly over donations to the Demo- 
cratic Party that the Republicans have 
seized upon as suspect, the Jesse Helms 
center illustrates another, seldom report- 
ed, avenue for donors who want to cuny 
political favor. By giving to politicians' 
charitable foundations or favored causes, 
donors are not subject to federal con- 
tribution limits and their donations are 
usually not required to be made public. 

See FUNDS, Page 10 
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U.S. Solicited 
Russia for 
Secret Study 
On A-Tests 

In Post-Soviet Deal, 
Scientists Detailed 
715 Cold War Blasts 


By David Hoffman 

Washington Post Sen-ice 

MOSCOW — Less than a year after 
the collapse of fee Soviet Union, a group 
of Russia's top atomic weapons sci- 
entists agreed to sell to the United States 
a huge secret study of Soviet nuclear 
weapons testing, providing firsthand in- 
formation about Cold War events 
stretching over more than four decades, 
according to documents and interviews 
with key Russian participants. 

The history project, which was led by 
Alexander Tchemyshev. a theoretical 
physicist at Russia's first nuclear 
weapons laboratory, remains shrouded 
in secrecy both in Russia and the United 
States. 

But fee scope of the project — a 
detailed, 2.000-page history of 715 So- 
viet nuclear tests over 41 years — is 
unprecedented, and appears to have giv- 
en the United States valuable insights 
into Soviet military and scientific pro- 
cedures. It could also help American 
specialists better prepare to monitor any 
future nuclear explosions by rogue 
states that defy a new ban on nuclear 
tests. 

Starting in December 1992. Mr. Tch- 
emyshev'and about 200 other scientists 
wrote the history under contract to fee 
U.S. Defense Special Weapons Agency 
for a fee of $288,501. At the time, fee 
scientists were suffering economically, 
and fee United Stales was trying to 
prevent them from taking their nuclear 
weapons know-how elsewhere. 

The Defense Special Weapons 
Agency is a Pentagon unit overseeing 
the U.S. nuclear stockpile. It also 
provides help in dismantling weapons 
and combating proliferation in fee 
former Soviet Union. 

The information fee scientists 
provided was the objective of a long and 
costly detection and monitoring effort 
by the United States during the Cold 
War. By filling in fee gaps, experts said, 
fee history wifi help the Pentagon better 
understand Russian procedures, and ad- 
just its systems to allow better mon- 
itoring of tests in fee future. 

A new treaty banning all nuclear tests 
recently was adopted by the United Na- 
tions General Assembly. But one pre- 
sumed nuclear state, India, has refused 
to accept it. while Iran, Libya and pos- 
sibly other coun tries reportedly con- 
tinue to pursue programs to develop 
nuclear weapons. 

According to a 1 0-page outline of fee 
report, much of fee work of the Russian 
scientists appears to have been on sci- 
entific themes, such as measurements of 
radioactivity and the impact of nuclear 
tests on fee environment and people. 

See WEAPONS, Page 10 


One From the Heart: Yankees Win the World Series 


By Thomas Boswell 

Washington Post Service 

NEW YORK — Charlie Hayes 
readied into the Atlanta Braves dugout 
for the foul ball that could win the 
World Series for fee New York Yan- 
kees. He stretched, leaned and finally 
crashed down the steps — the ball still 
inches from Ms glove. 

All of Yankee Stadium gasped, then 
groanetLThe scoreboard still showed 
New York 3, Atlanta 2. And in the 
Yankees dugout. Manager Joe Torre 
reached his wit’s end. He had eaten so 
much lucky candy in this tense game 
that, when be argued a call, the umpire 
Jim Evans said, “Joe. are you wearing 
lipstick?” So Toms had switched to 
gum. Now, he thought about a visit to 
his pitcher, John Wetteland, on fee 
mound. 

Before Tone could move, ancient 
bench coach Don Zimmer pulled him 
back in his seal. ‘ ‘Don't worry about it,” 
said Zimmer. “TMs one is for Frank.” 

And it was. 

Mark Lemke hit fee next pitch al- 
most exactly like the previous one. 
This time, Hayes caught it. Joe’s broth- 
er Frank may have a new heart — 
transplanted on Friday — but even a 
28-year-old pump can’t stand too 
many games like this one. 

When feat final popup landed, Yan- 
kee Stadium exploded. Paul O’Neill 
did a full somersault over the mountain 
of pinstriped ballplayers {tiled on the 
pitcher’s mound. Darryl Strawberry 
led his entire team in a victory lap 
around fee ballpark. And Wade Boggs 
climbed up behind a cop on horseback 
for a ride around fee warning; track. 

Even tharvictory lap, a unique touch 
in baseball history, was Joe Torre’s 
idea — Ma last gift to Ms team. "You 
don’t think you can possibly feel any 
better," said Wetteland, a reliever 
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Joyous New York Yankees celebrating their World Series triumph over Atlantx Series coverage. Page 20. 


whose four saves got him the most 
valuable player award, “but looking 
up at those stands was unbelievable." 

Everywhere in this town, hearts beat 
hard and fast. And millions of minds 
thought of the Torre brothers from 
Brooklyn 'and their twin ordeal — Joe, 
waiting 32 seasons to reach a World 


Series, and Rank waiting 72 days at 
the top of fee transplant list, worrying 
every day that his fourth heart attack 
might arrive. After all, in June, fee 
Torres’ other brother, Rocco, thought 
to be in good health, suddenly had a 
heart attack and died 
For more than 75 years, fee New 


York Yankees have stood for power 
and money, dominance and intimid- 
ation. There's a reason “Damn Yan- 
kees" got made. Now. finally, the ’96 
Yankees stand for things feat almost 
everybody approves: heart, second 

See MOTOR Y, Page 20 
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Doctor-Assisted, Suicide / # A Shameful Day' 


Australia Ponders Right to Die 


By Michael Richardson 

International Herald Tribune 


S YDNEY — Peter Weiss is 47 
years old and wants to die. He 
has a brain tumor that doctors 
say will almost certainly kill 

him. 

No longer able to work, Mr. Weiss 
says he suffers constant pain that 
drugs don’t relieve. “I take tablets for 
sleeping but I can’t sleep.” he said. 
“You become a husk. Your body is 
there, yet you are in a living death. If 
voluntary euthanasia was available, I 


would go straight away.” 

Mr. Weiss lives in Sydney, capital 
of New South Wales state, where doc- 
tor-assisted suicide is illegal. But the 
passage of a suicide law in another 
region of Australia, the 
sparsely populated North- - 

era Territory, has focused ‘Your 

new attention on the plight . 

of those who, like Mr. living 

Weiss, suffer from a ter- avails 

minal illness. 

In July, the territory be- 
came the only place in the world to 
legalize medically assisted suicide. 
That was when a law, known as the 
Rights of the Terminally 111 Act, came 
into force after it was approved by the 
local legislature. 

Under the law, an eligible patient 
must be over 18, terminally ill and in 
unbearable pain or suffering. He or she 
must personally contact a doctor in die 
territory and ask for euthanasia. 

If die doctor agrees that die patient 
is eligible, further approval must be 
obtained from a specialist in the par- 
ticular disease and a psychiatrist must 
examine the patient to ensure that he is 
not suffering from depression and is 
competent to make decisions. 

Last month. Bob Dent, 66, who was 
living near Darwin and suffered from 
advanced prostate cancer, became the 
first, and so far only, person to use the 
law to end his life. 

At Mr. Dent's request, Philip 
Nitschke, a doctor in Darwin who has 
developed a computer-guided system 
for administering a painless but lethal 
dose of drugs, connected him to the 
machine by an intravenous tube. With- 
in seconds of starting the flow of 
drugs, the former carpenter fell asleep; 
a few minutes later he was dead. 

Now Australia is in the midst of an 
agonized debate over the new law and 
whether it should be extended to other 
parts of the country or abolished. 

On Monday, the federal Parliament 
in Canberra is to start debating a bQl 


that would override the Northern Ter- 
ritory taw. The outcome of the debate 
is uncertain, with legislators having 
been freed to vote their consciences 
instead of following party instructions 
as is standard in a parliamentary 
democracy. 

The law faces a separate challenge 
in Australia's High Court, where a 
coalition that includes Christian and 
medical groups is seeking to have it 
declared unconstitutional. 

Christian groups involved in the 
court challenge argue dial human life 
is sacred and must be preserved in all 
but the most exceptional circum- 
stances. Organizations representing 
medical practitioners say that doctors 
are dedicated to saving lives and 
should not be made responsible for 


ulatioa. In die United States, for ex- 
ample, Dr. Jack Kevorkian, who has 
acknowledged helping more than 40 
people to die since 1990, has been 
criticized as helping people to die with- 
out a thorough understanding of their 
illness or an informed conclusion that 
they are in a terminal state. And in the 
Netherlands, where euthanasia is prac- 
ticed though technically illegal, sur- 
veys find that a substantial proportion 
of patients who are helped to die have 
not been asked their preference. 


B EFORE HE died, Mr. Dent 
wrote a letter defending his 
derision to take his life. “If 
you disagree with voluntary 
euthanasia, then don't use it, but 
please don’t deny the right to me,’ ’ he 

wrote, adding that no reli- 

gious group should 1 ‘demand 
that I behave according to 
their rules and endure unne- 
cessary intractable pain ™rii 
some doctor in his omni- 

science decides that I have 

had enough and increases the 
morphine until I die.” 

However, Edward Clancy, 
Sydney's Catholic archbishop, said 
that Mr. Dem's death was “a shameful 
day for Australia.” 

A spokesman for the archbishop 
warned that the Northern Territory 
law was a potential threat to those who 
were ill ana weak. * ‘It puts at risk those 
who are vulnerable, particularly those 
suffering dementia/ foe spokesman 
said. “Thenthere will be a very strong 
temptation to use euthanasia on eco- 
nomic grounds’ * to rid society of those 
who seem to be a burden. 

Many doctors also have coocems 
about a law that approves e uthanasia. 

“Our view remains that we should 
be advising society that it is simply not 
safe to have in place legislation which 
authorizes doctors to kill people,” 
said Dr. Keith Woollard, president of 
the Australian Medical Association. 

Michael Epstein, honorary secret- 
ary of foe Royal Australian and New 
Zealand College of Psychiatrists, said 
that although the society h-aH taken no 
position on voluntary euthanasia, it 
was concerned about two aspects of 
the Northern Territory law. 

He said that foe law placed 4 ‘a tre- 
mendous burden” cm foe doctors. It 
also limited foe role of foe psychiatrist 
to deciding whether or not foe patient 
was suffering from treatable depres- 
sion, when there were also other men- 
tal illnesses that could affect a per- 
son's judgment, he added. 


4 Your body is there, yet you are in a 
living death. If voluntary euthanasia 
available, I would go straight away.’ 


deciding whether a request for an as- 
sisted suicide is legal. 

Opponents to euthanasia have also 
expressed concerns about foe potential 
for abuse if mercy kilting becomes 
widely available. 

Yet opinion polls show that about 
three in four Australians support vol- 
untary euthanasia. 


T HE DEBATE in Australia, 
where an increasingly large 
segment of the population of 
18 million is over 60, is being 
closely watched overseas by advo- 
cates and opponents of voluntary eu- 
thanasia, especially in Western coun- 
tries and Japan, where societies are 
also aging quickly. The United States 
Supreme Court plans to issue a de- 
cision by July on doctor-assisted sui- 
cide laws. 

Peter Bauzne, professor of commu- 
nity medicine at foe University of New 


South Wales in Sydney, said that drug 
treatments for oain in terminal ill- 


treatments for pain in terminal ill- 
nesses. or palliative care, were valu- 
able and had recently been improved. 

But, he said, there were “perhaps 5 
percent of people for whom even foe 
best palliative care does oot relieve 
symptoms, and there are some symp- 
toms for which relief can only be 
obtained at the cost of loss of con- 
sciousness or loss of personality.” 

Mr. Baume said that since many 
doctors already quietly practice eu- 
thanasia. there was a seed for reg- 



Dr. Philip Nitschke* who took part in Australia’s first legal assisted OTidde, in his 

drug-delivery system. “Individuals have the right to die in dignity and without undue pam, he says. 


Q&A / Philip Nitsch ke • • . •, . - • ■ • 

When Life Seems Worse Than Death 


In the first legal doctor-assisted suicide in Australia, Dr. 
Philip Nitschke last month connected a computerized death 
machine to a cancer sufferer. Bob Dent, so that he could 
administer lethal drugs to himself. Dr. Nitschke talked to 
Michael Richardson of the International Herald Tribune. 


Q. Why have you campaigned so strongly for foe right to 
die? 

A. It seemed to me that there was a need for doctors to 
stand up and be counted, cm this imp or t a nt issue. Australia is 
an aging society. There is a small but increasing percentage 
of people who are terminally ill and cannot easily obtain 
relief from modem palliative drags and care. 

Some of them wish to mm to voluntary euthanasia to end 
their suffering and indig nity. The only place they cm do that 
at present is in the Northern Territory. 

Q. Does the territory’s voluntary euthanasia law have 
sufficient safeguards against possible abuse by patients, 
doctors or anyone else? 

A. It certainly does. Indeed, rate could argue that it has too 
many safeguards. The legislation is almost unworkable 
because of foe need to obtain the signatures ofspedalist 
doctors, which are very difficult to get in foe territory. It is 
isolated, sparsely populated and has only a small number of 
such specialists. 

The idea that a person has to be over 18 years of age, 
terminally ill, In pain and get the signature of three doctors 
before they can go into the watting period and eventually 
seek death under the act makes for a very safe system — so 
safe that there has only been one patient so far who has been 
able to satisfy its conditions. 

Q. Before Bob Dent’s death, a previous attempt by you to 


help a terminally ill Australian commit suicide was pre- 
vented because he could not persuades specialist doctor and 

a psychiatrist to approve his wish to die, Whal does ihis say ■ 
about foe attfaiH* of the medical profession to voluntary: 
euthanasia? . 

A. The profession as a whole, especially through foe 
Aust ralian Medical Association and various special i st col- 
leges, has been quite hostile to foe act. It’s not universal. 
There are supportive doctors. _ . 

But foe widespread opposition within die medical pro- 
fession is foe legislation s greatest weakness. 

Q. Why is there such hostility? - 
A. I suspect it. has to do with the fact that voluntary 
witfianay a represents a shift in foe 'power balance between 1 
patiartaandaoctOTsin favor of patients. / 

Q. What do you say to critics of the Northern Territory 

law in the Catholic Oiurdb mkl elsewhere who insist that tite 

sanctify of life is absolute? ... 

A. The. Catholic Church can bold those beliefs. But.it 
should recognize that not everyone subscribes to them. 
Many of us think dm* individuals have foe right to die in 


UlgUUT OUU nMUVUt 

Q. You are pessimistic abbot foe chances of the Northern 
Territory law to survive challenges to it in Parliament and 
foe courts. Still, is- foe law likely to provide a model for 
voluntary euthanasia elsewhere in foe world? 

A. The longer it stays in position and foe more it can be 
shown to be a responsible piece of legislation without abuse 
or excess, foe more likely its influence will spread. 

Even if it is struck down, it still would have represented a 
considerable achievement and will ultimately facilitate foe 
passageof similar laws elsewhere. - i 


Angry Thousands in Ontario Protest Slashes in Canada’s 




By Anthony DePalma 

New York Tunes Service 


TORONTO — Canadians 
do not easily take to the 
streets; it's just not their way. 
But thousands of angry 
people paralyzed parrs of 
Canada's largest city Friday 
and Saturday to protest gov- 
ernment actions that they say 
threaten the core of what 
Canada stands for. 

The target of foe protests 
was the new provincial gov- 


ernment and its leader, Mike 
Harris, who has become r a 
darling of Wall Street by slash- 
ing almost SI billion from 
Ontario's budget, dropping 
more than 180,000’ people 
from welfare rolls and prem- 
ising to shrink income taxes’ 30 
percent. Eventually, spending 
cuts will reach nearly $6 bil- 
lion, but it will mean closing 
hospitals, raising university tu- 
ition and laying off civil ser- 
vants. among other measures. 

Labor unions and commu- 


nity groups wanted to send 
Mr. Hanis a message that 
they considered the cuts 
mean-spirited and thought 
they had gone too far. 

Most of Canada’s 10 
provinces have adopted the 
same theme: tax cuts and 
smaller government The fed- 
eral government b as done its 
own share of hacking. 

“These are the marks of a 
caring society and — no of- 
fense — what sets us apart 
from the United States.” said 


Linda Tomey, an organizer of 
the protest called “Days of 
Action.” She said that many 
of those who picketed had 
never joined a protest before. 

Prodded by labor unions, 
which had their own com- 
plaints with foe Ontario gov- 
ernment for repealing anti- 
scab-hiring laws, thousands 
of Canadians in foe largest 
province have taken to the 
streets of London, Hamilton 
and other cities. 

The protests have exposed 


a deep division in Canadian 
society, said Neil Nevitte, a 
University of Toronto polit- 
ical scientist, who has written 
a book about Canadian val- 
ues. Deference to authority is 
declining, and Canadians are 
growing feistier as they seek 
more control over their lives, 
he said. 

“What’s going on,” he 


said, “is a fundamental battle 
over the size and scope of foe 
welfare state in Canada,” 
which is likely to be played 
out on a national level m next 
year’s elections. 

It is not sutprising that the 
Ontario government does not 
see it that way. “Yes, it’s a 
big protest,” said Paul 
Rhodes, a spokesman for Mr. 


Hams, “but foere are no sur- 
prises here.” Mr. Harris ran 
on a campaign promise to cut 
spending, cut taxes and re- 
duce welfare, and be did it, , 
Mr. Rhodes said. 

The image of noisy street 
protests is jatring in such an 
orderly city, named last week ’ 
by Fortune magazine as foe; 
best place in foe world in ; 


which to live and work. “We 
say ’excuse me' and smile at 
foe people who pass us on thq 
way to work,” said Melanie 
Exner, a member of the! 
Ontario Teachers Federation.! 
But that should not be mis- 1 
taken for consent; Ac said. “I 
won't just sit quiedy by as our 
country is changed without 
our consent.” i 
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Germany Converges on Cult 


HOTEL METROPOLE 
GENEVE 


Since 16W 


A PRIVILEGED PLACE! 


The only Grand Hofei 
located In the heart of 
Geneva’s business 
and shopping center. 
Air conditioned. 


34. quai GenwoKSuison 
1211 Geneva 3 
Tel.: (41.22) 318 32 00 
Telex: 421550 
Fax: (41-22) 318 33 00 


Reuters 

ERFURT. Germany — 
Leaders of the 16 regional 
states in Germany have said 
they wanted to study whether 
the Church of Scientology 
should be placed under sur- 
veillance by the govern- 
ment’s anti-extremist watch- 
dog agency. 

At the end of a two-day 
conference Friday in the east- 
ern city of Erfurt, state premi- 
ers also said they would ask 
the federal government to set 
up a central coordination of- 
fice to gather information 
about Scientology. 


The Church of Scientology 
said foe states' proposals 
were chilling. 

“It is astonishing and 
frightening to see how the 
states are trampling on basic 
human rights,” said Franz 
RiedJ. a spokesman for the 


Scientologists in Ham bum. 
The premiers asked their 


The premiers asked their 
ministries to explore whether 
the organization should be 


Ibytheanti- 
l Office for 


ist Federal Office for foe Pro- 
tection of the Constitution. 

Two southern states. Bav- 
aria and Baden-Wuerttem- 
berg, said they also wanted the 
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ministries to consider banning 
Scientology members from 
public service nationwide. 

The sect says it has about 
30.000 German members. 
The government puts the real 
figure at between 10,000 and 
20 , 000 . 

Scientology, founded in 
1954 by an American science 
fiction writer, L. Ron Hub- 
bard, gives would-be mem- 
bers personality tests and of- 
fers courses and literature to 
help them realize what the 
church describes as their full 
potential. 

Germany has stricter reg- 
ulations on church status than 
foe United States, and has re- 
fused to register Scientology 
as a religion. 

Last week. Scientology 
blasted recent moves to limit 
its activities in Germany, say- 
ing in an advertisement in The 
New York Times that Bonn 
used Nazi-style tactics against 
it Bonn rejected that charge 


3-Star Restaurant Wins Reprieve . 

VEYREER-DU-LAC, France (AP) — The chef Marc Veyr- 
at has reopened his t hree -star restaurant here in foe Aijps, bailed 
out by the banks that had briefly put him out of business. 

Mr. Veyrat, renowned for his gastronomic delicacies pre- 
pared with wild, mountain herbs, said in September be had not - 
been able to renegotiate terms an $9 million in loans for 
renovations. The banks relented, approving a financial pack- 
age that allowed the Auberge de l’Eridan to reopen Saturday. 


This Week’s Holidays 


Banking and government offices will be dosed or servk£-, 
curtailed in the following countries and their dependencies 
this wedc because of national and religious holidays: 


The US. State Department has warned Americans 
against traveling in the northern and southern Kivu regions of 
eastern Zaire, including the cities of Goma, Bnkavu and Uvira, 
citing deterioration of the security situation there. (Reuters) 


Emirates, the United Arab F.mhrnra: aiding, inaugu ra ted 
service between Dubai and Kuala Lumpur on Sunday, with 
flights via Dhaka also scheduled on Tuesdays and 
Thursdays. (AP) 


.. MONDAY: Cypnw. Czech Repob&c, Greece. Ireland. New Zealand, 
Syria. , • 7 

TUESDAY: Turitey. 

THURSDAY : - Germany. Jvcsy Coot, Slovenia, Taiwan. . " 

FRIDAY: Algeria. Andorra, Aiatda.Bcl^lnm. Benin. Bolivia. BfazQ.Biirk- 
ma Faro, Burundi, Cental African Republic. Chad, CUfeTCango, Croatia, Prance, 
Gabon, Germany, Gcaa s noW/i . Guyana, Haiti. Italy. Ivory Coast, Lebanon, Lied* 
ea Betn , 1 . bh ra in a J a ixcnih o ar^Matlag a a rji r T Maiintit>i>, Mort l ^ .1%n i railTprwri>‘. 
Poland, Portugal, Rwanda, Senegal, Slovakia, Slovctaa, Spain, Switzerland, Togw 
Vatican City. . - - 

SATURDAY: Angola. Belarus. Bolivia, Brazil. Ecuador, El Salvador; 
Bance. Liberia, Maon,Mddco;NiceaaEita, Sweden. Uruguay Vatican Ciiy. ' 


Sources: JJ*. Morgan, Reuters, Bloomberg. 
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callback service with just 
the right touch. 


The New AT&T Inf-emaficnal Call Plan 


Get dll the Mvings of a Callback service 
raith the added touch of quality connec- 
tions and dependability only AT&T can 
offer To fmd oot more, just ask your 
local operator to pijcp a collect call to 
AT&T on *44 lM 505 6580. 
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North America 

A Horn system over the 

Uppw MWweat wHI bring 
Bhowera and thunder- 
atom* to Chicago and St 
Louis Tuesday. Sumy and 
dry in Philadelphia, New 
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showers are expected 
along tha East Coast 
Thursday. Cold ever the 
natHRiPtaha. 
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* By Brian Knowlton. 

Iraernedonal Herald TYibaj*.. . . . 

* ‘WASHINGTON - — With ttaa paes- 
sdantSal election fast appro aching and 
Bin Clinton’s lead appearing 
insurmountable, Jack Kemp, the Rerob- 
licao vk« preskJential caridiriat&lashed 


to Dole Loss 


. about ail this in our country?’ ’ Mr. Perot 
said on NBC. 4P Why is there no sense of 
outrage?” 

Mr. Dole, too, has seized on the ethics 
question, raising angry questions hot ' 
just about the Clinton administration but 
: about the public's seeming indifference 
" to such matters. “Where’s die outrage 


out Sunday af party colleges- who ap- v - m America?” he has asked repeatedly. 


peur resigned toaQintoa victory. ... 
■Separately, Ross Perot, .foe Reform 
party presidential candidate, denied that 
he might still be dunkuis of d m p pmg 
Out of the race in favor of Bob Dole, the 
Republican candidate.' 

' Mr. Kerry’s comments came as some 


'the Dole-Kemp ticket has no chance of 


• In .another phrase reminiscent of Mr. 
Dole's campaign language, Mr. Perot 
said that the American people needed as 
president ‘ 'someone who has core con- 
victions, core beliefs.” 

‘ ‘We’ve got to get awayfrom people 
who have to take a poll to figure out 
what they stand for.” he said. ■ 

The Dole campaign manager, Scott' 


Winnmthave called far a change in Reed, met with -Mr. ttsrot in Dallas on 
tactics: They say voters should be urged _ Wednesday, to ask the billionaire busi- 
f° support Republican congressional hessxnan to endorse the Republican. Mr. 

ranrliAefAfl l nn f T\^- ' - ' J - - j .1 


candidates lest the Democrats end up 
ton trolling not just die White House but 
Congress as well. 


* .‘I am going to say out of disap- 
pointment with some of my Republican.: 
establishment friends,'' Kemp said 00. 
CBS, “their criticism of Bob Dole is hot 
only unhealthy for a great cause, but his 
disappointing.” 

• He raid it was ‘ ‘unbelievable to bear 
that some Republicans would run away 
at this moment of need for a man who 
has been a hero his whole career.” 4 

l _ It was a surprisingly public recog- 


Perot has said since then that he is in (be 
race to the end. But his rhetoric has 
taken: on a sharp anti-Clintonedge. 

■ Mr. Reed, asked Sunday on NBC if 
bad asked Mr. Haor to step up his 
attacks on Mr. Clinton, replied: “I 
didn’t need to ask him. He knew exactly 
what’s wrong with this president.” 

He hinted that Mr. Perot might yet 
bow out. Questioned about the evident 
failure of his Dallas mission, Mr. Reed 
said of .Mr. Perot, “He's in the race for 
how; we’d see what happens.” 

Separately, Mr. Dole’s national 


nitjon of division atop the party in the . chairman, Donald Rumsfeld, said that 
face of opinion polls that consistently, there was nothing embarrassing about 
Hjfrow Mr. Omton leading Mr. Dole by *. die Reed mission, which Democrats de- 
oouble-digjt margins. / •' • - scribed as an act of desperation. ‘ ‘Is that 

■ Mr. Perot, while insisting be would embarrassing?” - he asked on CNN. 
not bow out of the race m favorbf Mr. . “That's politics — it’s what yon do.” 
Dole, nonetheless used words 'almost He asserted (hat Reform Party voters 
identical to those employed by the Re- ■ could provide the vidcay margin for Mb 1 . 
JjubUcan candidate in heaping scorn on . Dole m. im p or t an t stales like Ohio and 
the Democratic administration about its Michigan. Mr. Perot’s support has 
fsthics. ' •* hovered in the single digits in most opin- 

• “Why is there no' sense of shame ion polls. 



Freshmen Republicans 
Are a Special Target 

Key to the House for Democrats 


RlctT. WiIto»fyKroim 

B.ob Dole waving to a weekend crowd in Visalia, the first stop on the 
Republican’s campaign bus trip through California's Central Valley. 


Republican Plea: No Landslide 

WASHINGTON — fearful that a iandsfide tfctoiy by 
President Bin Cfinton could help sweep Democrats into 
power on Capatol Hill, thcRepublican Party plans to launch 
a multimfllkm-doflar advertising blitz this week calling on 
voters to support Republican House candidates to avoid 
giving the president and '-‘liberal special interests” a 
“blank cheat”- in the new legislature. 

The announcer in the. new television spot, which will 
appear in 5fr congressional districts beginning Monday, 
never mentions Mr. Clinton or die Republican presidential 
nominee. Bob Dole, according to Republican sources. 

' j. But the implicit message is that a re-elected Mr. Clinton 
could return to the policies of his first two years in office — 


“The media did riot invent the many mistakes that have 
been made by the Dole campaign, winch has been a 
struggling campaign from die very beginning. 

. ‘ ‘Here's a guy who had the respect of just about every- 
one in Washington as a legislative leader. To see him out 
there scolding the voters, saying it's the fault of the media, 
it’s just sad.’ 

But some journalists say that Mr. Dole has a point They 
point to a recent survey of 1 39 Washington journalists by 
the Freedom Forum and Roper Center that found that 89 
percent of them had voted for Mr. Clinton in 1992, and they 
assert that coverage of White House scandals would be 
more vigorous in a Republican administration. 

When die Whitewater prosecutor received permission 
Friday to investigate whether the former White House 
counsel Bernard Nussbaum lied to Congress about the FBI 


when Democrats had majorities inhoth chambers of Con- files episode, they Dote,' if was nof reporfedT)y die three 
gross — unless Republicans maintain their control of die network evening newscasts and received five paragraphs in 
House to keep him in check. The lines. " ~ 

The National Repoblk^ Dangresa^ But many joumaHsts point to heavy coverage of ques-' 

which oversees the campaigns of Republican House can- tionabfe foreign donations to the Democratic National Corn- 


House to keep him in check. 

The National Republican Compessional Committee* 
which oversees the campaigns of Republican House can- 
didates, plans to spend $3 million 16 $4 million on the new 
advertisement, according to sources. . . 

The advertisement is die most direct acknowledgment 
by party officials that Mr. Dole now appears likely to lose 
and that preservatkw of Republican sujoriti^ in Congress 
has become the party’s top priority. (WP) 


mince, a story (hat was broken by the Los Angeles Times, 
and on which even the House speaker. Newt Gingrich, 
Republican of Georgia, says foe press has done a good job. 

• *‘I find it ironic that Dole is criticizing foe media for not 
covering afi the stories that.we broke,” said Tim Russert, 
NBC’s Washington bureau chief. (WP) 


Journalists Debate Dole Attack Quote/Unquote 


. WASHINGTON — As Bob Dote steps up ins attacks op 
the media’s “liberal bias,” assailing television- and The 
New Ymfc Times and urging voters not to “Jet them make 
up your mind for you,’ the objects of his derision are 
taking it in stride. 


David Pryor, 62, the retiring Arkansas senator and 
former governor who has spent more than two decades in 
Congress, on readjusting to private life: "I’m going to have 
to reinvent myself a little bit Yesterday . I met a friend who 
asked me if I wanted to share an office, and I said: 'Gee, I 


“It’s so obvious that he’s a very angry and frustrated ~ don’t know. I don’t have a secretary or anything. J don’t 
man,” said Hal Bruno, the political director of ABCNews. know how to turn on a computer.' ” (NYT) 


AMERICAN 


TOPICS 


Park Service to Let Tribe 
Build Homes in Everglades 

Under an agreement with (he Na- 
tional Park Service, a dwindling tribe 
native to the Florida Everglades wifi be 
allowed to build homes in the emdr- 
onmentally sensitive area. 

The Miccosilkee tribe, , which mice 
lived in foatebed-roof huts bn stilts, now 
favors concrete-block houses with air- 
conditioning. -Tribal leaders, had said 
that if they could not build 65 more such 
dwellings, younger members with no 
place to settle would leave and the tribe, 
now numbering 700, might die out. 

The park service had resisted, raying 
the fragile ecosystem of foe area could 


be ruined, andseveral plants and animal 
species might be wiped out. Linder the 
new agreement, however, foe service 
says 30 booses can be built without 
serious risk to foe wetlands. The tribe’s 
attorney called foe agreement a good 
first st^butsaid foe tribe, would con- 
tinue to fight for “clear recognition of 
its right 'to self-government ’ * ■ ■ 

Short Takes 

More than 100,000 horses end their 
lives eachyear in one of eight U.S. horse 
slaughter houses, which send more than 
20 tons -of meat abroad, to end up on 
dinner tables in places like Belgium, 
France, Mexico and Japan. Most. of. 
, those horses are transported to the plants 
■ — in Connecticut, Illinois, Nebraska, 
Ohio, Oregon and Texas — in low-slung 
. “potbelly ’ ’ trucks designed for shorter- 
legged cattle and hogs. Notifies govern 
how much rest, fooaor water the horses. 


i 




Agriculture Department is studying 


Guard Is Geared; in Olympic Bombing 


By Pierre Thomas .- 
ana Bill McAllister 

Washington Post, Service 

WASHINGTON — The 
Justice Department has ended 
the nightmare of Richard Jew- 
ell, the former security guard 
who went from hero to villain 


ecurors to issue a letter con- that investigation had been un- 
frrming that their client was able to develop any solid ev- 
nb longer a suspect. • idea*. On Wednesday, a fed- 

A month ago. law enforce- ml judge declared Mr. Jewell 
ment sources acknowledged a “former suspect.” 


International Herald Tribune 


Games in Atlanta, formally 
acknowledging that he is no 
longer a suspect in foe terrorist 
incident that led to two deaths 
and injuries to 11 1 people. 

“We are overjoyed.” said 
Mr. Jewell’s attorney. Jack 
Martin, citing a one-para- 
graph letter and two-page 
statement from U-S. Attorney 
Kent B. Alexander: “This is 
the government’s way of say- 
‘We don’t believeyou did 
it' and 'You’re innocent.’ “ 

Mr. Jewell repeatedly ex- 
pressed his innocence, mat in- 
vestigators declined to com- 
ment. Finally, his lawyers 
orchestrated a public cam- 
paign to put pressureon pros- 
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Away From Politics 

• SL Petersburg, Florida, passed a 
quiet weekend following rioting 
sparked by the shooting of a black mao 
by a white police officer. { Reuters) 

• Investigators are asking families of 
victims killed in the explosion of TWA 
Flight 800 if they recognize a canvas 
bag found in foe wreckage. An FBI aide 
said that foe agency does not believe the 
bag contained a bomb, but that it is 
ttying to identify foe owner to help 
pinpoint foe explosion's location. (AP) 

• A jet loaded with 70,000 pounds 

(32.000 kilograms) of food for victims 
of foe hurricane designated Lili took off 
from Miami for Cuba, after foe U.S. and 
Cuban governments relaxed flight re- 
strictions. lAP) 


By John E. Yang 

Wa shington Post Service 

B El .1. AIRE. Ohio — Democrats pre- 
dominate in this hardscrabble area of 
eastern Ohio across the Ohio River from 
West Virginia, heavily populated with 
unionized coal miners and steel mill 
workers. 

President Bill Clinton is leading in 
foe polls here — but so is Represen- 
tative Robert W. Ney, a Republican 
freshman and consistent supporter of 
Newt Gingrich, foe House speaker, and 
his agenda. 

Mr. Ney and his three fellow House 
Republican freshmen from Ohio hold foe 
kind of seals Democratic officials say 
they must win if they are to regain control 
of foe House — firsi-tenn lawmakers in 
competitive districts the Republicans 
narrowly took from Democratic incum- 
bents in the electoral tide of 1994. 

With just over a week before Election 
Day, control of the House is still up for 
grabs with the outcomes in doubt in 
nearly one- third of this fall’s races. In a 
normal election year, only about half 
that many fell into that category this late 
in the campaigns. 

Among the most closely watched are 
those that involve House Republican 
freshmen, whom Democrats and their 
allies in organized labor and the en- 
vironmental movement consider foe 
most vulnerable targets. 

Next to foe first race, foe toughest and 
most crucial election for a House mem- 
ber is foe first run for re-election. 

“Anyone can be elected once by ac- 
cident,” Sam Rayburn, foe storied 
House speaker, counseled new law- 
makers. “Beginning with the second 
term, it's worth paying attention.” 

By focusing on defeating the most 
vulnerable of the 70 Republican fresh- 
men who are seeking re-election. 
Democrats hope to gain enough seats to 
more than offset likely Republican vic- 
tories in seats being relinquished by 
retiring Southern Democrats and 
achieve foe net gain of 19 seats they 
need to take back the House. 

This year, analysts consider the races 
of about a dozen of the Republican 
freshmen from California to New Jersey 
as toss-ups with no clear favorite. They 
give Democratic challengers foe edge 
against another dozen or so freshmen 
from Washington to North Carolina. 

Stuart Rothenberg. an analyst who 
publishes anewsletter tracking congres- 
sional races, said the most likely out- 
come was a Democratic gain of 10 to 15 
seats — not enough to win the House. 
But, he noted, the possible results range 


from Democratic gains of as few as 5 
seats to as many as 30. 

In this political swing state, three of 
Ohio's four Republican freshmen — 
Mr. Ney and Representative Steve 
Chabot and Steven C. LaTourene — 
have lately solidified leads over serious 
Democratic challengers. The fourth. 
Representative Frank A. C remeans, 
trails the Democratic incumbent be ous- 
ted two years ago in his sprawling 
southern Ohio district. 

But Republican officials express con- 
cerns that a big victory for Mr. Clinton 
in foe state could pull some of those 
Democrats to victory along with him. 
Mr. Clinton has an eight-point lead in 
the University of Cincinnati's Ohio Poll 
issued over foe weekend. 

“If it goes big for the lop of foe 
Democratic ticket, we could get swept 
up in that tide. ' ’ Mr. LaTourene said last 
week. Just less than half of the votes in 
his district come from Cleveland's 
heavily Democratic Cuyahoga County. 
The Ohio Poll found Mr. Clinton had a 
19-point lead in that area. 

In addition to Mr. Cre means. Martin 
R, Hoke, a second-terra Representative, 
is in serious trouble as he faces his first 
scandal-free opponent in his heavily 
Democratic Cleveland-area district. 

Long pivotal in the presidential race, 
Ohio’s results this year could be im- 
portant in deter minin g control of the 
House. 

“If the Democrats win just one seat 
here, foe Republicans are going to hold 
on to the House.” said Herb Asher, an 
Ohio State University political scientist. 
“If they win two, it will be a very 
narrow margin. But if foe Democrats 
can pick up three, foe Democrats are 
very likely going to win the House.” 

All four of Ohio's House Republican 
freshmen are from politically compet- 
itive districts and all won election in 
1994 with less than 56 percent of foe 
vote. 

The difference in their political health 
this year lies in how familiar voters were 
with these men before 1994 and what 
they have done in their first House 
terms. 

Unlike Mr. Cremeans, owner of a 
concrete mix supply company, each of 
foe other three had been elected officials 
in their districts and worked hard over 
the last two years to establish them- 
selves at home and build an identity 
separate from Mr. Gingrich and the na- 
tional image of foe House Republican 
freshmen as extremists. 

Those efforts are paying off as the 
freshmen come under the assault of 
Democrats and labor unions. 
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ways, to protect horses, but is not ex- 
pected to Issue new rules before 1998. 
The livestock industry is watching with 
intense interest, fearful that regulation 
might be extended to transportation of 
cattle, chicken, hogs and sheep. 

Vodka is generally made from 
grain, although many people believe 
that it comes from potatoes, which Rus- 
sians sometimes used in times of grain 
shortage. Now a U.S. distillery is mak- 
ing a potato-based vodka. Teton Glacier 
Vodka, says -The New York Times, is a 
clean-tasting drink with -a hint of vis- 
cosity. Only Idaho potatoes are used. 

Truckers have again named Penn- 
sylvania foe state with foe worst roads, a 
survey by the magazine Overdrive re- 
ports. They singled out Interstate 80 in 
western Pennsylvania and Interstate 76. 
the Pennsylvania Turnpike, a narrow, 
bumpy stretch between Breezewood 
and Pittsburgh, as the worst roads. 
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- to do their utmost to arrest and bring to 
justice indicted war criminals in former 

Yugoslavia and Rwanda; 

- to renew the mandate of the Preparatory 
Committee and to convene the founding 

plenipotentiary Conference for the 
establishment of the International Criminal 
Court by the end of 1998. 
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In Afghan Village Destroyed by the Taleba 



miners 




By John F. Bums 

ft’m York Times Service 


SAR CHESHMA. Afghanistan — In 
a country where at least 10.000 villages 
have been bombed, shelled and burned 
into rubble, the razing of one more ham- 
let can pass almost unnoticed. For hun- 
dreds of thousands of Afghan families 
who have lost their homes, the anonym- 
ity of the loss only adds to the pain. 

So when a battered Kabul taxi arrived 
here Thursday, the handful of people 
remaining abandoned for a moment 
their rush to board trucks waiting to 
carry them away as refugees, and told 
outsiders how Sar Cheshma bad died. 

The villagers' story has been a familiar 
one in the IS years that Afghanistan has 
been at war. The twist (his time was that 
the men who destroyed Sar Cheshma 
were the turbaned warriors of the Tale- 
ban. the ultra-conservative Muslims who 


have imposed a medieval social order 
across much of Afghanistan. 

Two years ago. the Taleban sprang 
from religious schools with a promise to 
suppress the carnage that has killed an 
estimated 1 j million Afghans and driv- 
en millions of others from their homes. 

The villagers of Sar Cheshma say 30 
Taleban fighters swept in at dawn Tues- 
day. then spent several hours pouring 
canisters of gasoline into the 120 court- 
yard houses and setting them on fire. 

Sar Cheshma lies barely five miles 
from the northern outskirts of Kabul, 
where Taleban forces are fighting a vil- 
lage-by-viUage battle with die forces of 
Ahmed Shah Masoud, a less conser- 
vative Muslim leader whose troops used 
Sar Cheshma briefly on Monday as a 
base to fire on the Taleban. 

A young mother and her three sons 
were killed by a Taleban rocket fired 
when the Masoud forces were in the 


village. There were no further deaths. 

But in one mud-walled courtyard 
after another, little remains but buckled 
bed frames, melted kitchen utensils and 
charred piles of grain. 

“Are we not humans?" sobbed a 45- 
year-old woman named Narwaz. 

Beside her. a villager named Khairud- 
din, 55, waved a bloodied burqa, the 
head-to-toe shroud that the Taleban farce 
all women to wear outside their homes. 
The garment was all that remained of his 
daughter, the woman killed with her sons 
in the Taleban rocket anack. 

Another man. Najrauddin, 30. held a 
metal bowl piled high with ashes of a 
copy of the Koran that be said had been 
in 2us family for generations. 

“Tyrants! Tyrants!" he shouted, re- 
ferring to the Taleban. ‘ ‘This is the book 
of God. Kill us if you must, but don't 
bum our holy book!" 

The shock of what happened here 


appeared to be all the greater among the 
villagers because the perpetrators were 
the Taleban. 

When they emerged as a fighting 
force in 1994, the Taleban presented 
themselves as die harbingers of a new 
Afghanistan, modeled an the teachings 
of the Koran and inspired by a burning 
zeal to reunify the country. * 

From their original base in the south- 
ern m'ty of KandaiW, they swept east and 
west, suppressing local militias that had 
reduced much oft he country to anarchy. 
The Muslim clerics who led the Taleban 
promised that their forces would set new 
standards of decency in die fighting 

Taleban units appear to have avoided 
raping and pillaging in the manner of 
most of the other Afghan forces that have 
fought in the civil war. Bin they have 
become widely hated for the strict social 
order laid (town by the Taleban leaders, 
which bans women from wotkmg outside 


die home and girls from gorngto school, 
and requires men to grow beards. 

Since Kabul fell to the Taleban four 
weeks ago, there has been a sens of. 
u prisings against them in towns and 
villages north of the capital. Now the 
Taleban have gone a step further, using 
tactics indistinguishable from those of 
other forces that have contributed to the 




country’s destruction. 

Sar Cheshma, Taleban jets bombed many villager 

a village under the control of worse than the Russians*. 


decade that Soviet ftrora woe 
best. Sar Cheshma became a stron^Mld 

fothe Muslimg^rrito ttWnmaWy 

drove out the Soviet troops, boviet 
bomberapwnded the village arore than 
once, 

fc the atmosphere of pamc that 

firiroed Sar Cheshma on -Thursday, 
sFW'Th, - «,i/t rfw» Taleban vnsn* 






on 

Kalakan. 

Mr. Masoud's forces about 10 tones 
farther north. According to an account 

by areporter for the BBC who visited the 
village, the bombing killed 20 civilians. 

In the case of Sar Cheshma, the Tale- 
ban a ttack was the latest in a series of 
disasters. The residents have repeatedly 
found themselves in the middle of the 


fighting because of the village's stra- 
tegic position, hard up against the 


Again and again, the villagers voiced 
loathing ford* Taleban because of the 
movement’s claim to be the Hue up - 
holders of the Koran. 

“Didn’t they do awonderfiil jobhere, 
these Muslims?" said Nbzmuddm. 
“Wasn’t this burning of our village a 
tree act of faith? We should _ 

Ihem — they -are surely %-.Jks_i 

Muslims in the world- ’ - - - 
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>an Coalition Talks Stall 

Hashimoto May Form Minority Government 


CrnoMln i?ur Fnr* Pvpeuhct 

TOKYO — Prime Minis- 
ter Ryutaro Hashimoto is 
having unexpected diffi- 
culties getting a parliament- 
ary majority, and his Liberal 
Democratic Party looked in- 
creasingly likely Sunday to 
go it alone as a one-party 
minority government. 

His former partners, the 
Social Democrats, are de- 
manding concessions, includ- 
ing the abolition of corporate 
political contributions, which 
the Liberal Democrats find 
unacceptable. 

The Liberal Democrats had 
hoped members of the con- 
servative New Frontier Party 
would split off, but New 
Frontier leaders say the party 
will remain whole. 

Another prospective coali- 
tion partner, the new Demo- 
cratic Party, has shied away 
from a coalition, fearing its 
image would be damaged by 
association with a party long 
tainted by scandals. 

Liberal Democratic leaders 
plan to hold a second round of 
talks Monday with Social 
Democrats and the New Party 
Sakigake. 

But there were no signs that 
the two junior parties, par- 


ticularly the Social Demo- 
crats, would back off from 
policy positions opposed by 
the Liberal Democrats and 
join a new coalition. 

Failure to put together a 
new coalition would force 
Mr. Hashimoto to form a 
short-lived minority govern- 
ment. analysts said. 

Such a government was 
likely to perpetuate political 
instability bemuse legislation 

— including key budget bills 

— could become bogged 
down in squabbling between 
parties and be vulnerable to 
challenges by opposition 
parties. 

In general elections on Oct 
20. the Liberal Democrats 
won 239 seats in the 500- 
member lower house, a dozen 
short of a majority, in the less- 
powerful 252-member upper 
house, the party holds only 
109 seats. 

On Saturday, the Social 
Democrats presented a stiff 
nine-point policy outline of 
their conditions for joining a 
new alliance. 

The thorniest demand was 
for an immediate ban on polit- 
ical donations from busi- 
nesses. a condition unlikely to 
be accepted by the pro-busi- 


ness Liberal Democrats. 

“We need political dona- 
tions from corporations at 
least for the time being," 
Taku Yamasaki, head of the 
party's policy affairs council, 
argued on a television talk 
show on Sunday. 

Sakigake. with just two 
lower house seats, unveiled a 
platform of administrative re- 
form calling for the establish- 
ment of a cabinet-level office 
to draw up the national budget 
— currently the Finance Min- 
istry’s main task — and 
privatizing government-fun- 
ded special corporations. 

The government is expec- 
ted to reconvene Parliament 
on Nov. 7 to elect a new prime 
minister. (Reuters. AP) 
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VOICES FOR DISSIDENT — Hong Kong protesters calling Sunday for China to 
free Wang Dang, a leader of the 1989 democracy movement facing trial this week. 
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On Plain North of Kabul 


Reuters 


KABUL — Anti-Taleban forces struck at the fundamen- 
talist Islamic militia from fee air and on the ground Sunday in. 
heavy fighting north of Kabul that was still raging as darkness 

fe TteysSd^etivo sides exchanged heavy salvos of rockets, 
artillery and mortar fire and both sent in bombers. Taleban also 
used a helicopter gunship in the fighting over akneof hflls 
across a plain about 25 kilometers (15 miles) north otKabcL 
Taleban fighters near the front, line said they ww 
back the combined forces of the northern Uzbek leader. Abdi# 
Rashid Dustam, and the former government military chief, 
Ahmed Shah Masoud. Taleban kept control of the strategic De 
Sabz pass north of Kabul despite a strong assault by ousted 
Afghan government forces. - 
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Candidate Cautions Hong Kong 


Sihanouk Reverses on Amnesty 


PHNOM PENH — King Norodom Sihanouk on 
Sunday reversed his call to rejease most of Cambodia’s 
prisoners, stating time political opposition to the idea had 
led to his change of heart 

King Sihanouk, who proposed the mass amnesties in 
light of the recent pardoning of a leader from the 1975- 
1979 Khmer Rouge regime, faced mounting opposition 
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By Kevin Murphy 

tiuemariaeal Herald Tribune 


HONG KONG — Tung 
Chee-hwa, the leading con- 
tender to become Hong 
Kong's first chief executive 


under Chinese rule, on 
Sunday welcomed the possib- 
ility that the British colony’s 
top civil servant, Anson 
Cnan. would continue her 
work in his administration if 
his campaign for the post is 


The IHT Pocket Diary 
Fits In The Palm 
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successful. But by repeating 
warnings that the current gov- 
ernment roust cooperate with 
a Chinese-appointed legis- 
lature to be formed before the 
handover of sovereignty on 
July 1 next year, Mr. Tung 
highlighted one of the few 
remaining obstacles to a 
smooth transfer of power in 


Hong Kong. 
“It’s 
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s not in the long-term 
or short-term interests of 
Hong Kong for the govern- 
ment not to work with the 
provisional legislature," Mr. 
Tung said in an interview. 
“The provisional legislature 
has become a necessity. 
These are the realities. We 
have to work it out“ 

Mrs. Chan, judging by lo- 
cal opinion polls, is the com- 
munity favorite to replace the 
British governor, Chris Pat- 
ten, but on Saturday she an- 
nounced that she would not 
enter a contest in which 400 
people appointed by Beijing 
will select the chief executive 
and a legislature to replace 
one elected in September last 
year. 

“Although I shall not be 
seeking the top post, it re- 
mains my wish, and that of 
my senior colleagues, to con- 
tinue to serve the people of 
Hong Kong without fear or 
favor and to play our part in 


achieving a successful tran- 
sition," Mrs. Chan said in a 
statement 

Beijing intends to dis- 
mantle the Legislative Coun- 
cil and replace it with one 
more to its liking because it 
has long opposed electoral re- 
forms championed by Mr. 
Patten. Changes to the elec- 
toral process saw the entire 
60-seat legislature chosen by 
direct election for the first 
time in its history. 

However, the likely emer- 
gence of a second legislature 
in the first half of next year 
will put Mrs. Chan, her civil 
service colleagues and sitting 
legislators in a difficult po- 
sition of divided loyalties and 
may cause, some analysts 
fear, a legislative vacuum at a 
critical juncture for Hong 
Kong. 

“This is why many of us 
have been working hard to 
avoid this scenario.” said Mr. 
Tung, a shipping magnate 
who served until June as a 
senior adviser to Mr. Patten in 
addition to being a member of 
various Chinese bodies pre- 
paring for tbe handover. 

Mr. Tung, 59, described his 
role as one of a 
Hong Kong’s 
thought, freedom of move- 
ment, freedom of capital and 
freedom of speech." 


also pardon his 
analysts said. 

Pnnce Sirivodh, who was exiled to France tost year 
over an alleged plot to kill Second Priire Minister Hun 
Sen, had recently written to tbe king asking far per- 
mission to return homte :■ (Reuters) 
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Bangladeshis (J^pose Highways l 


DHAKA — Bangladesh opposition parties, suspicious 
of India, are mounting a campaign against proposals for 
an Asian highway cutting across the country. 

Communication Minister Anwar Hossain Manju goes 
to New Delhi tins week for a UN conference on the 


highway, which would stretch from Turkey to China. 


lut Abdnl Mannan Bhuiyan, seczetaiy-general of the 
Bangladesh Nationalist Party, said, “A conspiracy is 
under way to give India a land transit over Bangladesh in 
the name of linkage to the Asian highway." (Reuters) 
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Beijing Mayor May Step Down 


BEIJING — Mayor Li Qiyan is to step down in a long- 
delayed reshuffle after the downfall of his 


mentor, the 

Chinese capital ’s disgraced Communist Party boss Chen 
Xitong, sources with close ties to die city government said 
on Sunday. 

Mr. Li, 58, mayor of Beijing since 1993, would become 
a deputy minister of labor, the sources said. ' (Reuters) 


Kashmir Capital Shut by Strike 



a protector of 
“freedom of 


SRINAGAR. India — Shops and businesses shot down 
in Srinagar, Jammu and Kashmir's summer capital, on 
Sunday m a strike called by separatists to mark fee 49fepj 
anniversary of the arrival of Indian troops in the ffiTi 
matoyan state. 

“October 27 is the most unfortunate day for Kashmiris , 
when Indian occupational forces landed in Kashmir," 
said a statement of the All Parties’ Hurriyat Conference, 
which groups 30 separatist organizations. (Reuters) 
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Prague to Test Gulf War Veterans 

PRAGUE : — The Czech Defense Ministry said h 
ordered medical examinations for all Czech soldiers who 
served in the Gulf War in 1991, in light of recent reports 
that many, of the veterans may have, fallen ill from, 
exposure to Iraqi chemical weapons. 

Several of die Czech veterans have come forward 
recently to say. they have ailments, similar to those re- 
portedly thousands of U.S. troops who served in the Gulf, 
including gastrointestinal problems and chronic fatigue. 

In announcing the checkups, die ministry said the 
medical examinations of the estimated 150 Czech sol- 
diers who served in the Gulf would be ‘'complex and 
comprehensive'!*, and that investigators would review 
related medical records. (NIT) 

Pope Resumes Pastoral Duties 

, VATICAN OTY — Nearly three weeks after surgery. 
Pope John. Paul n resumed oh Sunday his pastoral duties, 
presiding oypr a service at. St. Peter’s JBasffica to mark. 
Christian unity. 

The Pope walked with a labored gait during the open- 
ing procession of the service, leaning on his pastoral staff. 
Ashe gave a liturgy, his voice at times sounded weak, but 
then seemed stronger during 1 his regular noon blessing 
from his window over/St. Peter’s Square. 

The 7 6-year-old pontiff had an appendectomy on Oct 
8. Since leaving theHospitala week later, he has appeared 
at his window to greet pilgrims several times. ( AP ) 

Swiss Protest Public Sector Cuts 

BERN- — In one of the. biggest demonstrations ever 
witnessed in Switzerland, np to 35,000 people turned out 
to protest cutbacks in- the public sector; 

“Stop dismantling our public services,” was the slo- 
gan carried Saturday on banners in front of the federal 
Parliament “We are fighting to preserve jobs,*' a union 
organizer, Hans UefrRuchti, told the crowd. “Leave our 
work conditions alone. Leave our wages alone.'’ (AP) 


The EU This Week: 


£ ■’ Intert^anii freftddTribune 

Significant events in the 
European Union this week: 

• EU Foreign ministers will 
meet in Luxembourg on 
Monday to discuss whether 
Denmark wiQ drop its oppo- 
sition to proposed counter- 
measures designed to defend 
£U companies from US. 
sanctions against foreign en- 
tities that trade with Cuba; 
Ministers also are expected to 
discuss tbe appointment of a 
special EU envoy toassist the 
Middle East peace process. -. 

• National negotiators to 
the intergovernmental con- 
ference on EU reform meet in 
Luxembourg on Monday and 
Tuesday for their first debate 
*pn a flexibility 'clause pro- 


posed ; by ^Geriftany - and 
France that would allow some 
EU countries to develop fu- 
ture joint policy initiatives 
without constraint from re- 
luctant capitals. Britain and 
Spain have been cool to the 
idea, believing it could serve 
as a vehicle for a framing a 
bloc within the Union that 

might discriminate agains t 

otter members; . 

.- _• EU agriculture ministers 
meet in Luxembourg on 
Monday and Tuesday to con- 
sider measures to perman- 
ently reduce the Union's beef 
industry after the drop in de- 
mand resulting from thecrisis 
oyer bovine spongiform en- 
cephalopathy, or “mad cow” 
disease. * 
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A Final Settlement for 7 Tons of Nazi Gold 


.. By Barry James 

Intematjunal lityu U Tribune 

PARIS — The United States. Bri- 
tain and France are about to close a 
chapter in history by distributing the. 
last seven ions of bullion in their 
postwar pool of Nazi gold, worth 
about $86 million. 

This still leaves unanswered 
questions about huge amounts of 
gold that were never placed in the 
pool, including assets that may be in 
Swiss bank vaults. 

The Allies agreed that monetary 
gold — referring mostly to marked 
central bank reserves — looted by 
Germany and recovered by Allied 
forces should be pooled and dis- 
tributed to claimant countries in pro- 
portion to their losses. 

A final settlement was delayed 
because Italy and Albania presented 
conflicting claims to some of the 
same gold, and Britain and the 
United States also hod claims 


against Albania. Those disputes 
have now been resolved, and Emrys 
T. Davies, secretary-general of the 
Tripartite Commission for the Resti- 
tution of Monetary Gold, will hand 
the Albanians a document this week 
authorizing them to take delivery of 
1.5 tons of Nazi gold held by "the 
Bank of England. 

Mr. Davies said he would then 
wind up the commission after dis- 
tributing the remaining 5.5 tons, 
held as a contingency reserve, 
among the nine other claimant coun- 
tries: Austria. Belgium, Greece, 
Italy, Luxembourg, the Nether- 
lands. Poland and former 
Czechoslovakia and Yugoslavia. 

In all, the pool will have dis- 
tributed nearly 337 tons of gold 
since it was set up in 1946 by the 
Paris Conference on Reparation. 
This represents 64 percent of val- 
idated claims by the claimant coun- 
tries. The Tripartite Commission 
took into consideration only claims 


by tfivemments. not from individu- 
al vnims of the Nazis. 

Vt. Davies said he would prepare 
a froa report to the U.S.. British and 
Frene? governments, which he said 
he elpected would be published. 
But Wadded that he doubted that tbe 
Commission's secret minutes 
wouldsoon see the light of day. 

“Sine of die contents are still 
very ralicaie,” he said. j 

Thepanicipation in the pool of 
Austria a willing Nazi ally, is one 
such olicate issue. Secret dipip- 
malic (Dcuments obtained by Shi- 
mon Sanuels. director for interna- 
tional liaison of the Simon 
Wiesemkl Center, show that Aus- 
tria receyed 33.8 tons of gold in 
1947. woth $38 million at the tipie. 
In addinoi. the United States gave 
the Austrin government a further 
4.3 tons oftold over French profests 
that this sharid be placed in the pool. 
U.S. officids argued that the [gold 
was needed to help Austria resist 


falling into the Communist camp. 

Austria, which formed a union 
with Germany in 1938. received far 
more than the $25 million allotted to 
“Nazi persecutees” by the Paris con- 
ference, most of which went to fund a 
displaced persons program rather 
than to compensate Holocaust vic- 
tims. 

Although most of the gold in the 
allied pool was marked, some had no 
mention of origin. leading to sus- 
picion that it may have come from the 
crates full of gold teeth and rings 
stripped from death camp victims 
that had been listed in Nazi 
archives. 

Such hoards of “non -monetary 
gold” looted from millions of Jew- 
ish and other victims of the Nazis 
form an unresolved question today. 
Some of it may still be in dormant 
accounts in Swiss banks, in addition 
to wealth deposited by the heiriess 
victims of Nazism. 

With its reputation for financial 


probity under attack. Switzerland 
has set up five official inquiries io 
look into claims. The Foreign Min- 
istry said last week that any funds 
discovered would be distributed ac- 
cording to ethical as well as legal 
criteria. 

According to information made 
available by" die British Foreign Of- 
fice last month, a high Swiss official 
inadvertently revealed in 1 946 that 
$500 million of gold originating in 
Germany — more than S6 billion at 
current rates — was then held in 
Swiss banks. 

The Swiss rejected Allied de- 
mands for a payment of SI 30 mil- 
lion, but eventually handed over 250 
million Swiss francs i equivalent to 
51 tons of gold), which formed the 
original basis of the gold pool. But 
Switzerland kept an estimated seven- 
eighths of the Nazi gold in its vault. 
The Swiss government is now under 
international pressure to publish a 
clear accounting of these assets. 
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Paris Apartment Probe Urged 

Does City Oicn Property Seized From Jews During War ? 


Sajionnlknien 

MADRID MIGRATION — A shepherd leading about 2,000 sheep past Madrid's A cala 
gate Sunday to protest the disappearance of ancient migration routes to the suith. 


Reuters 

PARIS — The French left wants an 
official inquiry to determine whether 
some of the apartments acquired by the 
Paris City Council during World War II 
were seized from deported Jews. 

Le Monde reported that the Socialists 
would request on Monday that a com- 
mittee including members of the Jewish 
community investigate the history of the 
property in question. 

Historians’ long-standing suspicions 
that some of the city property was seized 
from Jews was revived by a book pub- 
lished recently that coincides with the 
city selling off pan of its real estate 
following a political scandal. 

“Private Estate." a book by Brigitte 
Vital -Durand, a journalist, says that the 


Paris council owns 150 buildings in the 
capital's Marais district, some of which 
had belonged to Jews who never re- 
turned after the war. She had no global 
figure for the number of Paris dwellings 
that may have been seized from Jews. 

The issue has acquired urgency as 
Mayor Jean Tiberi has ordered the .sale 
of a third of the 1,389 apanments the 
city has purchased or acquired through 
donations and expropriations. Deputy 
Mayor Jean-Francois Legarer said none 
of tire blocks sold sb far or up for sale 
had belonged to Jewish families. 

But Ms. Vital -Durand said snme 
property was .sold without its history 
being disclosed, and Henri Malbere, a 
Communist council member, called” for 
the sale to be halted for now. 


srve j 

U A Place in the European Union at Stake, Malta Slowly Tallies Vote 


VALLETTA Malta — Election officials laboriously coun- 
ted votes Sunday after a record turnout in Malta's general 
election , which will decide whether the Mediterranean ar- 
chipelago joins the European Union. 

At stake is the future of the country 's application to join the 
Union, to be pursued if the former governing Nationalist Party 
wins and scrapped if the opposition Labor Party achieves 
victory. 

Prime Minister Edward Fenech Adami, 62. whose gov- 


ernment had a three-seat majority in the old 65-member 
Parliament, has pledged to piusue in EU membership ap- 
plication that he made in 1 990 J 
The Labor leader. Alfred Salt. 48. is committed to ending 
Malta's application and removpg the country from the NATO 
Partnership for Peace Program! which it joined last year. 

Malta has no independenuopinion polls and both main 
parties said their own polls stowed they would win. 

Results were not expectedimmediaiely despite efforts to 
speed up counting after repealed complaints. 


Delegates from the main parties and the small Democratic 
Alternative scrutinized every balloL 

Disputes over the validity of votes often disrupted pro- 
ceedings. once for over 15 minutes as a Democratic Al- 
ternative militant argued vehemently. 

The turnout on Saturday was a record 97 percent of the 
electorate of nearly 275.000 people. Voter turnout in Malta 
usually exceeds 90 percent . and it is common for the two main 
parties to come within about 5.000 votes of each other in the 


parties 

total. 
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Whatever innovations Patrk Philippe introduce, 
every w atrb is still crafted by band. 

Tbe men's Annual Calendar is tbe first self-winding calendar 
watch in tbe world to require reselling only oner a year, 
d because of tbe exceptional workmanship . each one is a unique object. 

Which is perhaps why some people feel that you 

never actually own a Patek Philippe. 

You merely look after it for tbe next generation. 
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s in Bosnia Colble Together a Market-Style Peace 
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By John Pomfret 

W;ishnvt<r. Po-.j S>'r\ue 


‘ "Make them think they're in 
charge." he said. 

Colonel Batiste, headquartered at this 
installation east of Tuzia. was coun- 
seling his colleague on how to deal w ith 
the fJrganization for Security and Co- 
operation in Europe and its flailing ef- 
forts to arrange municipal elections in 
Bosnia. But what he told Colonel W. 
Montague Winfield, who assumes cont- 


CAMP AUClA, Bosnia- He rzegovi- 
na — Colonel John Batiste, a wily U.S. 
Army officer, rocked back in a school- 
house chair one recent morning, 
glanced at his replacement and lei slip a 
piece of advice about the mission to 
bring peace to this pulverized country. 


mand of a U.S. brigade o. Nov. 3. could 
go for almost every oih<r aspect of the 
task in Bosnia, 

Ten months into a wu:-spread West- 
ern engagement in nati>n-building and 
peace enforcement, meanly part of the 
effort that seems to be ully w orking is 
the one carried out by ^ATO forces. 

The North Atlantic Treaty Organi- 
zation has accomplissed the mission 
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Two former Bosnian Army soldiers training with new mine-searching equipment in a Sarajevo suburb. 


assigned to it in the Dayton peace ac- 
cord last year: separation of the Serbian, 
Croatian’ ana Muslim forces and de- 
militarization of a corridor 600 miles 
long and 2.5 miles wide. 

But die civilian side — reconstruc- 
tion. creation of joint government in- 
stitutions. return of refugees — is stuck 
in the mud of bureaucracy and the in- 
ability of Western diplomats to finish 
the job. 

Partly, this is because the civilian 
mission is messier and more dependent 
on goodwill from Bosnia's rival com- 
munities. which find it easier to talk 
back to foreigners wearing neckties than 
to those wearing M-16s. 

But in the eyes of many here — 
civilian and military — it also is because 
NATO officers and their troops seem to 
think more creatively and push harder to 
reach solutions than their civilian coun- 
terparts. 

As a result, the military has begun to 
fill the civilian vacuum. 

This marks a major broadening of 
NATO's mission in Bosnia, which was 
to be limited to peacekeeping when it 
began last December. From reconstruc- 
tion to railroads to refugees. NATO 
officers have been ai the forefront of 
projects, seeking solutions when West- 
ern civilian organizations seem to have 
retreated from the issues, regarding 
them as intractable or too complex. 

NATO officers regularly engage in 
police activities, and American soldiers 
have even begun canying out house-to- 
house searches for weapons in several 
villages in northwestern Bosnia. 

NATO officers were also at the fore- 
front of efforts to persuade the Orga- 
nization for Security and Cooperation in 
Europe to postpone municipal elections 
for a second time. That vote was first 


scheduled to be held Sept. 14, the day of 
Bosnia's first nationwide elections as an 
independent state. But it was delayed 
until Nov. 23-24 after the Serbs com- 
mitted wholesale electoral fraud. This 
week, the organization announced that 
continued political instability would 
again force postponement of the mu- 
nicipal voting. NATO officers also 
planned and carried out the Sept. 14 vote 
following acknowledgment by the 
European security organization that it 
could not complete the task. 

“NATO's influence here is 
massive," a Western ambassador said. 
' ‘Their organizational and management 
skills make us look like kids selling 
lemonade on a Sunday afternoon.” 

By ceding such decision-making to 
the military. Western diplomats have 
allowed NATO — and the individual 
military organizations it comprises — to 
make the main decisions in Bosnia. 

There is probably no better place to 
understand NATO's creeping mission in 
Bosnia than in Sector Northwest, the 
U.S. zone around the mining and in- 
dustrial center of Tuzia. Here, 15,000 
U.S. troops have brought peace to a part 
of the country where some of the fiercest 
bailies raged until October 1995. when 
the last cease-fire came into effect. 

It was in Brcko, a Serbian-held north- 
ern city, that U.S. officers first stepped 
in to do the work of Western civilians. 
Before the war, Brcko was home to 


IO NATO. Muslims started * 

to their homes in villages 




almost 90.000 people. 44 percent of 
them Muslim. 25 percent Croat and only 


them Muslim. 25 percent Croat and only 
21 percent Serb. But in April 1992, at 
the start of Bosnia's war. the Serbs took 
the city. Now local officials say fewer 
than 10 Muslims and Croats remain. 

This spring, Muslims began to trickle 
back into the zone of separation, which 
used to be a battlefield and now belongs 
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Quietly Preparing a Bosnia Force for 1997 


By Steven Lee Myers 

Vt-ir ViW. TirttiV Sm ft ,• 


Wi 


WASHINGTON — Although the 
White House has maintained a deliberate 
silence for fear of provoking pre-elec- 
tion controversy, the United States and 
NATO have begun preparing to field a 
smaller but still sizable international 
peacekeeping force in Bosnia that would 
include at least 5.000 U.S. troops. 

After a week in which Bosnia’s po- 
tentially volatile municipal elections 
were delayed until next year, admin- 
istration officials. NATO leaders and 
European diplomats said active plan- 
ning was under way for ? force of 


15.000 to 30.U0O troops that would re- 
main in Bosnia at least through 1997. 

Although some details remain un- 
resolved. the officials in Washington 
and Europe said the new force would 
have essentially the same mission as the 
nearly 60.000 troops, including more 
than 15.000 Americans, who have 
patrolled Bosnia for nearly a year. 

As they discuss military options with 
the NATO allies. American officials 
have taken pains to note that formal ap- 
proval for participation of U.S. troops has 
to come from President Bill Clinton. 

And the president's aides insisted that 
he would not make his final decision 
until the United Stales and the North 


At I in tic Treaty Organization agree on 
the jexac scope o? the mission next 
moikh. aier the presidential election. 

Blit officials in Europe said that in 
receht meetings there was unanimous 
agrefrmeit among countries that now 
hav^ troops in Bosnia including the 
Uni ltd Stares, that a sizable ground 
fared wwld continue to be necessary. 

B main and France, the other main 
countries nvolved. insist that they will 
not field tnops if the Americans do not. 
But NATti officials said the United 
States had essentially signaled its com- 
mitment. nost recently at a meeting in 
Brussels la; week and in recent visits to 
NATO heaquarters in Brussels by De- 


fense Secretary William Perry and the 
deputy national security adviser. 
Samuel Berger. 

•‘You know full well that there has to 
be a military presence.” a senior Euro- 
pean diplomat in the Balkans said. 
“There will be.” 

The issue is politically deiicare for 
Mr. Clinton. When he first committed 
troops late last year, he pledged that they 
would be home by the end of 1996. 
although from the start aides said the 
deadline was merely an approximation. 
In recent months the administration has 
acknowledged that a few thousand 
troops would remain until March to 
oversee a gradual withdrawal. 


Earlier this month. NATO’s defense 
ministers, meeting in Bergen, Norway, 
ordered military planners to consider 
four options for an international force in 
Bosnia, once the current force's man- 
date expires in December. 

They range from a renewal of the 
current Force level to a complete with- 
drawal. In between, the options are a 
reduced force or a still smaller force 
backed up by mobile units stationed 
near Bosnia. 

The United States, however, has all 
but ruled out the extreme options. 

“The focus of the study,” an ad- 
ministration official said, “is on the 
middle two options.” 


Segovaca and Brod. wo hamlets soutn 
of Brcko that, while inside Serbian ter- 
ritory. were also inside the zoneand thus 

under the eyes of U.S. ^ ldiei ^‘ venIed 

The American presence presented 
the Serbs from resorting to their old 
tactics of killing a few Muslims and 
watching the rest riee. So Serbian an- 
thorities began to move Serbian families 
Sfo the zone, occupying Muslim 
homes. A standoff ensued. 

U.S. officers tried to, engage Wes i ern 
diplomats and civilian officials from the 
office of the UN High Commissioner 
for Refugees to deal with the impending 
confrontation. In June, Lieutenant Col- 
onel Tony Cucolo, commander ot a 
mechanized U.S. Army battalion in the 

area, ordered all building to stop. ^ 

Colonel Cncolo’s act forced Western 
officials to confront the crisis. Army, 
officers sal down with UN reliefagency 
officials and envoys from the Office or 
the High Representative, the main in- 
ternational agency charged with imple- 
menting the Dayton accord. Iney 
worked out a plan io allow Muslims to 
return to the zone if they could prove 
that the houses they want to occupy had 

belonged to them before the war. 

The plan that sprang from Coloner. 
Cucolo’s edict is being used as a Bos- 
nia-wide model for the return of 
refugees into the zone. “Without the 
prodding, nothing would have gotten 
done,” a Western official said of Col- 
onel Cucolo 's actions. “All the people 
— the UNHCR, the diplomats, whoever 
— had their heads in die sand.” 

Just a few miles southwest of Colonel 
Cucolo’s base, in an old, trench-scarred 
battlefield near Brcko, sits the camp of 
Colonel Gregory Fontenot, commander 
of the 1st Armored Division's 1st Bri- 
gade. He has turned this swath of north- 
ern Bosnia into one of the most eco- 
nomically active parts of the country. 

Colonel Fontenot, a Western aid of- 
ficial said, has done more work than any 
international aid agency in building eco- 
nomic bridges linking die three groups. 
The open-air Arizona Free Market owes 
its existence to the work of the colonel. 
U.S. Army engineers have cleared the 
she of mines, and put in sewage pipes 
and access roads. The NATO-named 
market sits on what used to be no- 
man Viand. Today, it is a sprawling 
bazaar where buyers can get anything 
from cattle and sheep to bluejeans. a 
satellite dish and occasionally, though 
not legally, a handgun. 

“This is the way it used to be,” said 
Mirsad Alemkovic. who was setting 
flour recendy. ‘ ‘ t sell to anyone. I don.' t 
care about who he is. I just want his 
money; he just wants ray goods.” 
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By Suzaxme Daley 

New York Tuna Service 


JOHANNESBURG. — Telling the 
truth about past atrocities is the way for 
a brutalized society to bind up its 
wounds, the theory goes. 

Now South Africa has seen glimpses 
of the best this technique can offer: An 
array general admitting that be was the 
one who gave the order to fire on un- 
armed demonstrators at Bisho in 1992, 
and a police captain who helped kill 13 
j yom en and children .asking the victim’s 
ramifies to “consider forgiving me.'* 

But are such moments enough to heaT 
die nation? In trying to puttbe past to rest, 

NEWS ANALYSIS ‘ 

South Africa has fashioned the biggest, 
roost expensive and most powerful 
"truth commission'* ever devised. 

In exchange for confessions about 
atrocities under 40 years of apartheid 
rale, it plans to offer amnesty. It is 
gambling chi truth — rather than justice*, 
in the sense of seeing people tried, con- 
victed and salt to prison. 

This approach has been tried in other 
countries in recent years, and it has a 
following. The believers saytbat truth is 
at least naif of justice. And truth com- 
missions, experts say. are faster, cheap- 
p- and in the end may offer more detail 
aoout what happened and more cath- 
arsis for victims than tribunals like those 
for Bosnia and Rwanda. 

But efficiency isn't really the pcrttiL 
Truth commissions arise from political 
necessity. Two of the first countries to 

Goracan Separatists Fire 
Rocket Into Police Station 

The Associated Press' ' 

PORT O-VECCHIO, Corsica — Sep- 
aratists fired a rocket at a police station 
on this French Mediterranean island, 
causing damage but no injuries! . 

Saturday's attack was the second in 
two days targeting police on Corsica, bit 
hard by a wave or separatist violence. 

Police in Porto-Vecchio, acity on the 
southern end of the island, said die 
Russian-made rocket carrying only a 
dummy charge slammed into barracks 
where two officers were sleeping. 

The Front for the National Liberation 
of Corsica claimed responsibility for the 
attack in a statement authenticated by 
authorities, the trench television station 
L ; reported. 


create them were Argentina in 1983 and 
Chile in .1990. As those countries 
straggled to restore peace and derao- 

the general&^tiQhad someauthority . 

Jtul sentences, the theory went, might 
have been resisted, plunging the coun- 
tries back into chaos. Instead, both 
settled for gathering facts and publish- 
ing historical records to at least ac- 
knowledge the suffering. Broad am- 
nesties were also granted. 

South Africa, too, bad little choice. 
Providing for amnesty was part of the 
negotiated settlement that allowed die 
country to make a peaceful transition 
from a white supremacist government to 
the first nooracial elections, in 1 994. 

Still, South Africa's effort is far more 
ambitious than Argentina’s or Chile’s or 
any other country's so far. It is the first to 
have subpoena powers and the first to 
give the truth commission itself the 
>wer to offer amnesty case-by-case, 
weapon was demonstrated last 
week, when tire former chief of South 
Africa's police force admitted ordering at 
least two acts of tenor. 

General Johann van derMerwe’s con- 
fession was the result of a system work- 
ing exactly as it had been envisioned. 
With prosecutors hot on their heels, five 
mid-level police officers cm to the Truth 
and Reconciliation Commission. As 
part of their plea for amnesty, they in- 
tended to name General van der Merwe 
as the man who gave the orders. 

So, along came General van dsr Mer- 
we, the former chief of South Africa's 
police, and he confessed. Then he named 
tire two cabinet level officials who gave 
him orders. The veil of secrecy around 
the top levels of the former government 
was feting, and commission officials 
were openly delighted. 

The hearing that followed offered 
scenes of extraordinary callousness. A 
police colonel, for example, described 
his role in tire disappearance of three 
well-known activists. He and his men 
held a barbecue while the prisoners, their 
torture sessions over, sat nearby with 
hoods over their heads, able to smell the 
food and bear the chatter. 

“Look at them up there," said Rus- 
sell Ally, who works for the commis- 
sion. “They are scared, and they are 
telling us everything. The courts could 
not achieve tins.” 

“In many ways.” said Richard Gold- 
stone, a Smith Afticm judge who is a 
former prosecutor in the Balkan and 
Rwanda war crimes tribunals, “a truth 
commission can be for more inclusive." 
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Hutu leaving Panzi camp in eastern Zaire on Sunday after shelling by ethnic Tutsi rebels. 


2d Hutu Ca 


II 



in Zaire Is Attacked 


By Stephen Buckley 

Washington Post Service 

GISENYL, Rwanda — Another 
camp crammed with hundreds of 
thousands of Rwandan refugees was 
attacked in eastern Zaire early 
Sunday, the second straight day that 
violence has visited the refugees. 

Meanwhile, about 2,000 Hutu re- 
turned to Rwanda at this northwestern 
border crossing, the biggest one -day 
repatriation from the eastern Zaire 
camps in several months. It is a sign of 
their desperation that they have re- 
turned here despite their fears they 
will be persecuted for the 1994 gen- 
ocide of Tutsi by Hutu militia. 

In the Sunday fighting, unknown 


attackers fired on 220.000 refugees at 
Katale camp, but were repelled by 
Zairian military guards. The camp is 
filled with Rwandans who are among 
the 1.1 million Hutu who haw lived 
near the town of Goma. across the 
bonder from G isenyi, since 1 994. 

The violence erupted this month as 
the Zairian government tried to expel 
the country's ethnic Tutsi, known as 
Banyamulenge. In recent days. Ban- 
yamuienge have taken two towns in 
eastern Zaire, while the violence has 
pushed ar least 200.000 Hutu refugees 
out of their camps and displaced thou- 
sands of Zairians. 

Another 200,000 refugees were 
scattered from one of the Goma camps 
Saturday after a group of men shot 


into the camp with automatic 
weapons. UN officials said. 

At least six people were (tilled and 
60 wounded, a UN spokesman said. 
.After the attack, assailants burned the 
hospital housing many of the 
wounded refugees, and it was unclear 
how many more died in that incident. 

“I can't say who the forces are. but 
from what the refugees said, the at- 
tackers came from the direction of 
Rwanda." said Panes Mourn tzis. a 
spokesman for the United Nations 
High Commissioner for Refugees. 

Zaire says the Tutsi-run Rwandan 
and Burundian armies are ultimately 
responsible for the violence for arm- 
ing the Banyamulenge. Rwanda and 
Burundi have denied the accusation. 


Pakistan Routs Islamic Party Protesters 


CanpOfdbfOrS^PttmDi^artn 

ISLAMABAD, Pakistan — Thou- 
sands of demonstrators waving the Kor- 
an and demanding the resignation of 
Prime Minister Benazir Bhutto were 
forced to retreat from the outskirts of the 
federal capital Sunday after trying to 
storm past policemen and barricades to 
reach Islamabad. 

The organizer of the protest and head 
of Jamaat-i-Islami, or the Party of Islam. 
Qasi Hussein Ahmed, vowed to sweep 


Miss Bhutto out of power. “The re- 
pressive measures of the government 
will prove to be the last nail in its own 
coffin and pave the way for a grand 
Islamic revolution." he said. 

But Miss Bhutto's Pakistan People's 
Party and that main opposition Pakistan 
Muslim League led by Nawaz Sharif still 
dominate Pakistani politics, however 
disenchanted the people have become 
with what many see as poor governance. 
corruption and economic burdens. 


Hundreds of policemen took cover be- 
hind trucks and barbed wire and fired 
sal vo after salvo of tear gas shells into the 
crowd, forcing most of the protesters to 
retreat to Rawalpindi The crowd dwin- 
dled to several hundred, who threw stones 
at the police and smashed vehicles. They 
were dispelled by tear gas alter sunset. 

The government had sought to defuse 
the protest by arresting Jamaat-i-Islami 
activists. Party leaders said 5,000 
people had been detained-f AP, Reuters) 


U.S. Pushing 
Over Hebron 
Before Arafat 
Visits Europe 


By Serge Schmemann 

New York Tim es Serwe 

JERUSALEM — The American me- 
diator Dennis Ross shuttled between 
Haifa and Gaza on Sunday, struggling to 
bridge remaining gaps before the Pal- 
estinian leader. Yasser Arafat, left on a 
European tour Monday. 

Mr. Arafat's departure was expected 
to bring a new delay to the three-week 
old talks between Israel and the Pal- 
estinian Authority on transferring con- 
trol of Hebron to the Palestinians. 

Israeli officials continued to insist 
that a deal was imminent. But as the 
negotiations entered their fourth week 
with virtually daily assurances of an 
impending agreement, it was difficult to 
assess what this meant. 

In an effort to prod both sides on. 
President Bill Clinton telephoned Prime 
Minister Benjamin Netanyahu and Mr. 
Arafat on Sunday. The White House 
press secretary, Michael McCurry, said 
Mr. Clinton had made the calls because 
the negotiations w'ere "down to some 
difficult issues." 

Mr. Ross was reported to be preparing 
to leave Monday if no agreement was 
reached before Mr. Arafat's planned de- 
parture on visits to Finland and Spain. 

“It’s clear that we have further nar- 
rowed the differences that exist, but we 
have not overcome those differences," 
Mr. Ross said after meeting with the Mr. 
Netanyahu in Haifa. He was to meet 
Sunday night with Mr. Arafat in Gaza. 

The remaining obstacles were reported 
to be over an Israeli demand for the right 
to pursue Palestinian attackers into Pal- 
estinian -controlled portions of Hebron, 
and over where armed Israel settlers 
might have the right to move in the city. 


Palestinian Boy Hospitalized 
After Beating at Settlement 

Agence Fronce-Presse 

JERUSALEM — A Palestinian child 
was bopitafized here Sunday in critical 
condition after being beaten by a Jewish 
settler at Beitar in the West Bank, hospital 
officials said. 

' ‘If the child pulls through, it is highly 
likely he will suffer serious long-term 
damage.” a doctor at Haddassah hospital 
told Israeli television. The boy had been 
accused of throwing stones at cars. A 
settler was arrested, the television said. 
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Nine-to-five, Monday to Friday. Who‘s kidding 
who? Business is no longer a job, it's a way of 
life. So why not enjoy it? Read all about the best 
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Panasonic 


Wherever you are. whatever you're doing, you want to stay 
in touch. In touch with work, with triends or with loved ones. 

So who better to call on than Panasonic? After all. we were there at the birth of the mobile phone. 
We nurtured the emerging GSM network. And now we've enhanced its power with the latest Panasonic 
technology to bring you the new GSM G5DO - a phone that combines staie-ut-thc-art specifications 
with sheer good looks. Tho Panasonic GSM range. Thanks to our past we give you phones with a future. 
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Looming Catastrophe 


Terrible things arc going on in Zaire. 
The ethnic wars between Hutu and 
Tutsi in Rwanda and Burundi have 
spilled over into eastern Zaire, which 
holds refugees of both ethnic groups. 
At the same time, Zairians are playing 
out an old feud with long-established 
Tutsi immigrants. 

These tensions aggravate each other 
and threaten to spread armed conflict. 
They create what the United Nations 
High Commissioner for Refugees, 
Sadako Ogata, terms a looming hu- 
manitarian catastrophe. 

Burundi and Rwanda have become 
metaphors not only for a seemingly 
irremediable condition of African eth- 
nic conflict, genocide and chaos but 
also for a condition of relative Western 
detachment. 

The United States leads in human- 
itarian relief for the affected peoples. 
But neither it nor the United Nations 
nor other friendly states have been able 
to muster an effective military inter- 
vention or much of a diplomatic or 
rebuilding initiative, either. This has 
produced a strange combination of 
Western guilt at the feebleness of the 
international response and relief at 
avoiding being drawn into these Af- 
rican conflicts. 

Recently the United Stales pul for- 
ward a proposal for a Western- 
sponsored, African-manned interven- 
tion force that would try to deal with 
the continent's exploding, forsaken 


Burundis and Rwandas. Secretary of 
State Warren Christopher gave it an 
aizing on his swing around Africa earli- 
er this month. France was very cold to 
the idea, which nevertheless deserves 
to be explored. 

Uganda is cited as a model of 
comeback from deep disaster. 

Still, it is hard to think that Burundi 
and Rwanda will soon be up to taking 
the steps required to come back from 
their brink. 

That leaves the “humanitarian ca- 
tastrophe" of which Mrs. Ogata warns 
to be addressed right now. Tens of 
thousands of women, children, sick 
and elderly are fleeing. The rising vi- 
olence is forcing evacuation of for- 
eigners who distribute relief. 

"The grimness of the prospect has 
induced immobility elsewhere around 
the world. Could a "major new political 
initiative break the spell? The other 
day the United Nations sent a special 
envoy, somebody obscure, to the re- 
gion. This is the old style. 

Suppose President Bill Clinton, 
President Jacques Chirac, UN Secret- 
ary-General Boutros Boutros Ghali, 
Mrs. Ogata, the heads of the World 
Bank and the International Monetary 
Fund invited the leaders of Rwanda, 
Burundi and Zaire in for a day's dis- 
cussion. It could turn hand-wringing 
into the high-level political jolt that the 
parties desperately need. 

— THE WASHINGTON POST. 


Unpaid in Russia 


The International Monetary Fund 
has suspended a lifeline loan to Russia, 
citing that country's inability to meet 
its targets for revenue collection. This 
sounds like a dry and technical matter, 
but what is really at stake is Russia's 
viability as a state. 

So far this year, Russia's govern- 
ment has managed to collect only 
about two-thirds of the taxes owed it 
Last month it managed only about balf. 
Russia's defense minister warned on 
Friday that the army is on "the brink of 
undesirable, and even uncontrollable 
developments" because Moscow has 
lagged so badly in paying wages and 
providing housing. 

Across Russia, strikes are routine as 
teachers, nuclear power workers and 
others complain or not getting paid for 
months at a time. Even tax. collectors 
aren't getting paid. And up in space, 
sewage tanks on the Mir space station, 
home to two cosmonauts and an Amer- 
ican astronaut, are threatening to over- 
flow because a cargo-rocket hookup 
has been delayed. 

Russia has been enduring privations 
and crises for a half-decade, so there is a 
tendency to assume that it can muddle 
through anything. Defense ministers 

K lay up their troubles as a tactic in 
Iosco w’s budget games. The Inter- 
national Monetary Rind, which suspen- 
ded and then resumed loan payments 
once before, hopes to get its economic 
program back on track in a few weeks. 

But the current crisis reflects fun- 
damental problems. Russia accom- 
plished something remarkable when it 
squeezed inflation out of its system, 
but stabilization has not yielded the 
expected upturn in economic growth. 


One reason is that reforms remain so 
half-baked, the economy only half- 
privatized. Property rights, land own- 
ership. contract and bankruptcy laws 
— none of these are clearly in place, as 
they now are in Poland and other 
formed y Communist nations. 

Moscow's swollen bureaucracy has 
kept its hand far too deep in economic 
matters. The result is corruption and 
lack of accountability. Those with ties 
to natural-resource exporters — old- 
time company directors and their gov- 
ernment allies — are still getting rich. 
Many others are suffering. And when 
wages or taxes go unpaid, no one suf- 
fers any consequences. 

There is no mystery about which 
giant companies are not paying taxes, 
but forcing payment now will require 
strong leadership. President Boris 
Yeltsin may be too ill or distracted by 
his upcoming surgery to provide iL 
Prime Minister Viktor Chernomyrdin 
seems too comfortable with the status 

? uo. Some now put their hopes in Mr. 

eltsin's chief of staff, Anatoli 
Chubais, who understands the scope of 
Russia's dilemma. 

At the moment, Russia seems in- 
capable of providing the most rudi- 
mentary services of a state: law en- 
forcement, military security, minimal 
social protection. Regions with oil or 
timber or other resources are getting 
by. while those that previously relied 
on Moscow for help — the majority of 
provinces — get poorer and poorer. 
And while Russia's military establish- 
ment remains far too large, the current 
method of forced and makeshift down- 
sizing could prove destabilizing. 

— THE WASHINGTON POST. 


A Message 

Many formerly Communist societ- 
ies are now finding that junking their 
totalitarian governments was easy 
compared with gening rid of total- 
itarian thinking. Although Albania 
now has the infrastructure of a Euro- 
pean democratic system, its politics 
offer proof of this discrepancy. Reas- 
onably free and fair local elections in 
OcL 20. marred by the government's 
veto of impartial observers and by 
some incidents of intimidation, were 
an unusual piece of positive news 
about Albanian democracy. 

President SaJi Berisha, who was 
once a Communist but now heads the 
misnamed Democratic Party, is essen- 
tially running a one-party state. 

Albania has one. state-owned, tele- 
vision station and no private radio. 

Independent journalists and politi- 
cians are harassed. Mr. Berisha 's most 
charismatic opponent is in jail on what 
many believe to be trumped up 
charges. The police and judiciary are 
essentially Democratic Party organs. 

Albania conducted parliamentary 
elections in May, which were rigged by 
the Democratic Party and boycotted by 
the major opposition parties. After- 
ward. police clubbed demonstrators 


for Tirana 

protesting the fraud. Despite the calls 
of most outside voices for new elec- 
tions — the United States notably ab- 
sent — Mr. Berisha seated the Par- 
liament. Its composition is significant, 
as it will vote on a new constitution and 
decide next spring whether Mr. Ber- 
isha gets another term. 

America has muted its criticism over 
the years largely because Mr. Berisha 
urged moderation on ethnic Albanians 
living in Macedonia and in Serbia’s 
Kosovo region. For various reasons, 
including the end of the Bosnia war and 
less threatening rhetoric from Slobodan 
Milosevic. Serbia’s president, these 
areas are no longer as explosive. 

Since May. Washington has begun to 
raise its voice. It is poshing Albania 
toward needed basic reform, including 
a new constitution written with broad 
participation and put to a referendum. 
The relative fairness of the recent elec- 
tions does not mean that Mr. Berisha 
has become a democrat, only that he can 
behave Like one when he needs to. Al- 
bania is the poorest country in Europe, 
and Mr. Berisha desperately needs 
good relations with America. Wash- 
ington should make him earn them. 

— THE NEW YORK TIMES. 
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EDITORIALS 



From The New York Times, a Clinton Endorsement* 


W President Bill Clinton. 

Readere of this page will know that we 
share many of the public's concerns 
about Mr. Clinton's resoluteness and 
sensitivity to ethical standards in gov- 
ernment But our endorsement is de- 
livered in the unequivocal confidence 
that he is the best candidate in the field 
and in the belief that because he has 
grown in the job he can build on the 
successes of his first terra while cor- 
recting its defects. 

Toward that end, our endorsement 
comes with a set of recommendations for 
how Mr. Clinton can, before election 
day, address voters' concerns about his 
personality and character. 

Fust, however, we want to outline the 
case for Mr. Clinton’s re-election based 
on policy, performance and growth in 
office. Our view of him mirrors that of 
millions of swing voters who are choos- 
ing him over Bob Dole and Ross Perot. 

Mr. Clinton is clearly the candidate of 
hope and progress in this race. No one 
can doubt his commitment to using gov- 
ernment to spur the economy, protect the 
environment, defend die cities, promote 
racial justice and combine compassion 
with fiscal prudence. 

The choice of Mr. Clinton is easier 
because of Mr. Dole's halting campaign. 
Neither his 1 5 percent tax cut nor his wild 
charge that newspapers have pulled their 
punches on Whitewater stands the test of 
logic or represents him at his best. 

Mr. Dole is a good man whose service 
on behalf of the nation, in the army and 
the Senate, will be well remembered. 
Indeed, many voters are dismayed that 
he has strayed from his moderate record 
and look to Mr. Clinton as a protection 
from Republican excess. 

A Revived Party and 
Presidency 

But a vote for Mr. Clinton is more than 
a defensive measure. He is clearly the 
most skilled navigator of today's con- 
trary political seas. Even his most not- 
able defeat, on health care, arose from 
his correct judgment that Americans 
want universal, affordable coverage. 

Mr. Clinton understands that the elec- 
torate makes contradictory demands. 
Voters are sullen and suspicious about 
government, yet anxious that it serve 
diem.- Americans have grown conser- 
vative, yet they want their interests and 
values protected. 

Mr. Clinton's presidency has tacked 
this way and that. La part because it had 
to. He always calculates how far he can 
go and at what cost. We have disagreed 
with some of his calculations, but over 
the past two years he has not only re- 
vived his presidency, he has also re- 
fashioned foe Democratic Party's ap- 
proach to government. 

Some argue wrongly that Mr. Clinton 
has had no sense of direction. In several 
areas, though, he has picked his des- 
tinations and risked his political interests 
to get there. The pattern of the last two 


This editorial appeared in Sunday's 
New York Times. 

years provides a template for success in a 
second term. 


The Economy 


The campaign has 
fallacious statement 


no more 
Mr. Dole’s as- 
sertion that the nation has the worst eco- : aUkCore 

□omy in 100 yearn. Ihe real situation is 
that Mr. Clinteh’s drive toward a baU 
anced budget has helped keep interest 
rates low and promote an economic ex-; 
pansion now in its fifth year. 

Mr. Clinton stood up to the spend- 
thrifts in his own party at the start of his 
term. He curbed the federal deficits that 
had piled up over years of Republican 
presidents proclaiming devotion to fisc- 
al conservatism. Yet he wisely opposed 
a balanced -budget amendment that 
would tie a president’s hands in a mil- 
itary or fiscal emergency. 

He raised taxes ~ 
most able to pay, w! 

one of foe most important initiatives of 
his presidency, the earned- income tax 
credit, which channeled billions of dol- 
lars into (he poorest segment of the‘ 
workforce and lifted more than 3 million 
people out of poverty. 

International Trade 


T>. a he can reclaim foe trust of foe 
Mr. Cflnron.was building an a bipartisan tog- .-.y hy demonstrating a 2calfor 
tradition. But without his intense efforts ^ for protecting tfe 

foe process- would have foundered- of justice from politics’ 

In Bosnia, Mr. Clinton ignoredper- m ®rJ^5 t j^ eo d,weuigehimtoclose 
sistent bad advice about howto use Mice, ^moaian with a series of draanaik: 

-invente d a peace process from tte most be should accqSt.foeR&. 

.... - ^ finally sta- oledae not top®*® 

prosecutions 

arising firm WWtewater, foe Jrtfc 
Hcrass travel office firings, foe nmhand- 
ling of FBI files, or foe raising of . finals 
Inc foefield of health care, foe Clinton f or 6 fo e 1996 campaign. . ; ■ ~ 

administration failed through a; toxic j| e should promise that he, foe. first 
combination of hubris and secrecy. But . - . ^ « member of foe executive 

m rtw> rifth t dir- ^ ^operate with .all inves- 

are from the 



Mir. Clinton was headed in foe.rigfat dir 
ection. Americans need and waritahealfo 
care system that covers everyone and 
keeps costs down through competition. 

If he is re-elected, foe journey toward 
this -valuable goal will continue. If Mr. 


tiffations, whether they are from foe 
Justice Department, special prosecutors 


or congress! omd committees. 

Nett, be should deal with -to 
Indonesian firad-raismg. scandal 


s 

ac- 


care -for aH,the country wffl move to- 
on those ward making Medicare a second-class 
let p ushing through program for the elderly poor and toward 

— . ' a health. insurance system favoring the 

affluent smd the healthy. 

Political Values 


Today both parties are driven by dif- 
ferences over trade, which accounts for a 
third of the economy. The temptation to 
demagogue about job flight is ever 
present Yet Mr. Clinton has performed 
with a tough sense of purpose, helping to 
educate the public that foreign com- 
petition cannot tie wished away. 

take on hisown party's interest^gro-^s. 
Mr. Clinton bucked foe Democratic 
leadership to secure the free trade agree- 
ment with Canada and Mexico. He then 
went on to support foe global trade 
agreement that created the World Trade 
Organization. 

At the same time, he has been more 
aggressive in pressing Japan and China 
to open their markets. 


The last few years have seen ari ugli- 
ness of tone in U.S. politics toward foe 
poor, minorities and immigrants. Mr. 
Clinton^ has been foe most important 
voice for conciliation, but even he has 
bowed .to expediency. 

We opposed his signing of the welfare 
bill, but he has promised to ease its unfair 


attacks an foe poor and legal immigrants. 

Hislackof backbone on this issue was at 

least balanced by a courageous stand in level 
favor.of affirmative action. 


.. e salu ted then and we still b elieve in 
foe’ stirring pall in his inaugural address 
‘To reform our politics so that power and 
privilege no longer shout down foe voice 
of the people.” ■ ....... 

The Democratic congressional lead- 
ership talked him into shelving cam- 
paign -finance legislation because .foeir 
members wanted to keep lapping up 
contributions from political action com- 
■mittees. Now is the moment: for Mr. 
Clinton to renew his promise b y spo ti- 
soring campaign laws that cud foreign 
donations and “soft money’ V .dodges 
and that give all credible candidates, a 
* la\ 


In sharp contrast to the two previous 
adminis trations. Mr. Clinton has used 
common sense on guns. By- supporting 
local police, he erased the Republicans’ 
unearned copyright on the crime issue. 
He has defended choice on abortion, and 
his re-election will help produce a Su- 
this and other 


Foreign Policy 


In 1993, Mr. Clinton lacked expe- 
rience in foreign affairs, and he stumbled 
early by confusing consultation With 
leadership when it came to Bosnia. Now 
he is regarded internationally as aleader 
with a sophisticated grasp of a super- 
power’s obligation to help the world 
manage its conflicts-and economic con- 
tests. 

The hallmar k of this new sophist- 
ication is Mb*. Clinton’s timing of those 
moments when U.S. prestige and re- 
sources can be decisive. His decision to 
throw political and financial support be- 
hind the election of President Boris 
Yeltsin in Russia, then mired at below 10 
percent in foe polls, was a successful, 
high-risk intervention. 

In applying U.S. prestige to the 
Middle cast process of reconciliation. 


■ Another value asserted by Mr. Clinton 
is reverence for the earth. Electing the 
Democratic ticket will return to office 
Vice President A1 Gore, the ipostknow- 
ledgeable and consistent defender of foe 
environment in Washington. . 

Mr. Gore converted Mr. Clinton from, 
a relaxed to a muscular guardian of clean 
air and water. In a second term they can 
generate a new wave of sensible' en- 
vironmental laws. ~ . 

Ethics 

Obviously, we’ could not askotrr read- 
ers to vote for Mr. Clinton without ad- 
dressing his most significant leadership 
problem. Many Americans dp not trust 
him or believe him to be a person of 
character.- 

We do not dodge that issue, nor should 

Mr. Clinton. Indeed, he must view it as a already made and make a fair bicW-to 
opportunity of his second termi A' ' leave Washington in 2001 as one of the 
tion of the electorate, of course, will notable presidents of the 20th century, 
never forgive his reputation for philander- — THE NEW YORK TIMES. 


OPINION 


Foreign Affairs: 



W ASHINGTON — Who- 
ever wins America's 
presidential election will have 
to launch an intense round of 
diplomatic negotiations. 

The president won’t need Air 
Force One to get to these talks. 
The limo will do. He will, 
however, need a translator. Be- 
cause his first foreign affairs 
negotiation is going to have to 
be with the 105th Congress. 

The foreign affairs budget has 
been cut so sharply (51 percent 
in real terms since 1984) and 
America is now so deeply in 
arrears to foe United Nations, foe 
World Bank and the World 
Health Organization (which are 


By Thomas L. Friedman 


owed more than $2 billion) and 
the foreign aid budget has been 
reduced so far (Egypt and Israel 
now get almost the whole dung) 
that the president's ability to 
maintain U.S. leadership and 
conduct real preventive dip- 
lomacy will be severely han- 
dicapped unless he can an a 
grand bargain with Congress. 

So little discretionary money 
is left in the foreign affairs 
budget that foe only way to pay 
for foe recent elections in Bos- 
nia was to take the money away 
from the NATO expansion pro- 
gram, Partnership for Peace- 


One reason the Kurds in 
Northern Iraq got embroiled in 
a civil war was a fight over 
money, after America failed to 
come up with aid. The only way 
it can help fund the Guatemalan 
peace process is to take money 
away from foe Haitian 'one: 

More U.S. ambassadors have 
been killed than U.S. generals 
since World War IL No matter. 
Congress ordered the Pentagon 
to spend $6 billion more than it 
asked for last year, while telling 
the State Department to close 
30-some embassies and consu- 
lates and shut down 25 percent 


Clinton’s Line Is Internationalist 


By Stephen S. Roserafeld 


W ASHINGTON — You 
can say this for Bill Clin- 
ton in his drive for re-election: 
He is dodging Bob Dole's tough 
but fair auacks on the way he 
has handled specific issues in 
foreign policy, but he is sound- 
ing a general call for a realistic 
brand of internationalism. 

He flees from close attention 
to his record but, on good days, 
uses the campaign to build pop- 
ular support for America's in- 
volvement in the world. 

Like Mr. Dole, Mr. Clinton 
comes from the internationalist 
wing of his party . The two most 
prominent political figures of 
the day differ mainly just in 
emphasis on what a post-Cold 
War policy should be. 

Neo-isolationism is not dead 
in Congress. The Republican 
right presses a damaging for- 
eign affairs budget austerity, 
and the Democratic left 
squeezes on trade. But a more 
careful internationalism marks 
foe two parties’ mainstreams. 

This inhibits partisan debate. 
It also builds abroad foundation 
under a sensible policy and en- 
sures a smooth transition to the 
□ext administration, no matter 
who heads it. 

Mr. Clinton would enter a 
second term personally more 
confident and politically better 
grounded than he was in his 
early White House years. He 
should be readier to provide 
leadership and initiative. 

Ce rtainly , a good deal more 
mil be expected of him in this 


department than he delivered 
the first time around. 

When he is in his futurology 
mode, he can sound as if what 
really fascinates him about the 
world is not foreign policy in 
the familiar sense of the game 
of nations but a New Age philo- 
sophical rendering of a “global 
economy and of a global in- 
formation age thar’s sort of 
bound people together with rap- 
id movement of ideas, of in- 
formation. people and motley 
across .national borders and foe 
rapid movement of problems 
across national borders.'' 

He picked up foe same theme 
last week in a speech in Detroit, 
proclaiming that “the blocs and 
barriers that defined tins world 
for previous generations will 
continue to give way to greater 
freedom, faster change, greater 

communications and commerce 
across national borders, and 
more profound innovation than 
ever before; a century in which 
more people than ever will have 
foe chance to share in human- 
ity's genius of progress." 

In foe same speech, however, 
he shrfted his foots from a tech- 
nology-driven Utopia to whax 
most of us would regard as 
workaday reality. 

Neo-isolationist "escap- 
ism,” be said, "is riot available 
to us because at foe end of (he 
Cold War, America truly is the 
world’s indispensable nation. 
There are times when only 
America can make a difference 
between war and peace, be- 


tween freedom and repression, 
between hope and fear. 

. "We cannot and should not 
try to be the world’s policeman. 

• But where our interests and val- 
ues are clearly at stake, and 
where we can make a differ- 
ence, we must act and lead." 

“The indispensable nation" 
— he now uses the phrase with 
some frequency. It has an in- 
ternationalist ring but allows for 
selective application. 

Any president elected now, 
however, has to go beyond slo- 
gans. Tough choices have to be 
made to nil out the daily sub- 
stance of policy. The key choice, 

I would say, lies between a 
policy devoted 'to putting dot 
fires, which will be constant, 
and one aimed more at affecting 
conditions down foe road. 

_ A choice between tactics and . 
vision. Don't knock tactics; 
good responses to immediate 
challenges solve problems and 
steer the future the right way. 
But don’t undersell vision or 
strategy; it can help ensure foa* . 
energies and resources, includ- 
ing political resources, are used 
with economy and purpose. 

Mr. Ointon, of course, wants 
to do both. “Through our size, 
our strength, our relative wealth 
and also through the power of 
ourexaraple.' 1 besays, “Amer- 
ica has a unique ability to shape 
a world of greater security and 
prosperity, peace and free- 
dom.'’ Well, yes. 

You can't draw a blueprint, 
but you can exercise intelli- 
gence and care. It’s possible. 

The Washington Post. 




of foe USIA libraries around foe 
wdrid, which spread the gospel 
of democracy andTfree markets. 

Few people at State haveac- 
cess to the Internet at their com- 
puters because there . .isn’t 
money to buy modems. 

■ There is nothing wrong with 
trimming foe foreign affaire 
budget or stre amlining foe sys- 
tem. But it should be dooe wifo 
a sense of priorities, not by put- 
ting cm a blindfold and hacking 
away. . 

• Lode where we are today. \ 
— An increasmg share of UJS. 
-incoEpe-.iioW'. comes from ex- 
poits. American values are tri- 
umphing- franL Mongdia to 
Moscow. American quality, rijf. 
life is now much .more, 
threatened tty global trends — - 
the Ebola virus, population ex- . 
plosions, environmental .disr 
asters or foe chaos of countries" 
melting down from within — ^ 
tbm from any armed foe. . . 

Precisely at such a moment; 
America is trashin|; foe United 
Nations , underfunding develop- . 
ment banks that help countries - 
help themselves, closing em- 
basaes-and telling foe Pentagon 
to spend more than it needs. 
That’s insane. 

What to dq? The next pres- 
ident must take this issue up 


'ess 


with Congress himself. He per- 
. souaUy has to make it a priority. 
He should enlist foe JointChiefs 
- of Staff in his lobbying. Let the 
generals explain to Congress the 
importance of having sufficient 
diplomatic resources so that 
.^troops are not the only option. 

Mr. Clinton, if he does win, 

■ should appoint several well- 

■ known Republican foreign 
'■ policy figures to iris team. Wifo- 

out a real bipartisan approach, 
no progress on the foreigti^f- 
fairs budget will be possible. 

Finally^ the next president 
will have to embark on a major 
reeducation ca mpaig n with 
. Cdb^ess. That core group of 
senators who supported foreign 
aid and traveled the world is 
retiring: Sam Nunn, Mark Hat- 
field, Bill Bradley, William Co- 
hen, Oaibarae . Fen, Nancy 
Kassebaum, Paul Simon. Hank 
Brown, Bob Dole. 

The president needs to help 
nurture a whole new foreign 
policy generation, and he could 
start by giving them political 
cover for traveling. 

. Lawmakers, fearful of being 
accused of junketin g , don't 
travel anymore. Those who 
don’t travel don’t know. Those 
who don’t know don’t care. 

. .. The New YorkTunes. 


IN OUR PAGES: 100,75 AND 50 YEARS AGO 


1896s Fact Disclosed 

BERLIN — A painful impres- 
sion has been produced by foe 
indiscreet disclosures from Bis- 
marckian quarters with regard to 

foe secret Russo<iennan agree- 
ment Hie papers sharply re- 
proach Prince Bismarck for this 
breach of diplomatic custom. 
The Russo-German agreement 
was concluded In writing in 

1884 by the Ministers of foe two 
States in foe name, of foeir re- 
spective sovereigns. The treaty' 
was not communicated to foe 
o&er Powers. The agreement 
bound foe two contracting 
parties to observe a benevolent 
neutrality, in the event of either 
being atecked, without pro-' 
vocation, by a third Power. 

1921; ILS. Celebrates 

NEW YORK _ Theodore 
Roosevelt’s birthday was widely ' 
“Wfal to-day [OcL 281 afi 
over foe country, foe Governors 


of most States issuing 
Proclamations for foe 

with appropriate exercises 
m foe public schools. There were 
ceremonies in connec- 
v to the pub- 

uc -or Roosevelt's birthplace in 
this city by foe Roosevelt Me- 
morial Association. 

1946: A Czech Plea 

NEW YORK -Jan 
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Dote is elected, that journey will end, i cnow i e deini 5 foal both parties’ finaraiaL, 
and foe assault on Medicaid and Medi- ^ wrong even if notjBega]** 

“ J He can then credibly pledgeto 

one of foe main themes of ms 1992 
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and aoverusuig. ■•••••■■. ^ 

Such dramatic pledges would do moft 
than defuse the criticisms of Ross Penx 
and Bob Dolein tire closing days of this 
election. They would also enlist- public 
opinion on Mr. Clinton’s side as a pro- 
tection a gainst Republican excesses in 
the congressional investigations that are 
coming whether Mr. Clinton opts for 
openness or slicks to the hunker-down 

' Stodgy feat has timw* his atimtnkrmtiftn 
such damage. . ’. ; . 

Mens important, Mr. Clinton would 
be demonstrating fbar he regards win- 
ning on Nov. 5 as a necessary prelude to 
the important work that lies ahead. 

. . .. His original vision of a country where 
no’ one .waits .‘for health care, social 
justice and economic opportunity to 
trickle down is still valid/His education 
in the leadership burden that rests on the 
world's strongest nation and its pres- 
ident has proceeded more .rapidty and 
successfully- than anyone could have 
dared hope. •. 

The presidency ^he once dreamed of is 
still within his reach if he brings the 
requisite- integrity to foeioextfotir years. 
By adding self-disciphne to vision, he 
can build on foe achievements he 
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me united Nations that \ 
t - 2 e<foMlovakia stands guard ! b 
wer ‘foeveiyheartofEm^ ” . 
^ appealed before tfae^As- ! 
scnKM y tor unanimous agree- ' 
among foe great j - 
because feat way ‘&e 1 * 

ttw^wfllhaveamii!rtbe*x j *: 

He declared ! '* 
S^oslovakia wishes “to live f( - 
and political 1 ■> 

countries,” J 

talk of an “iron \ 
curtain. 1 
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LANGUAGE 


Are Soccer Moms the Key to the Election? 


By WilliaxnSafire 


“Kids' .soccer teams consist usually uncommitted poiicj- 
.of 14 players, sotoereare cally; that’s why »II presiden-- 


TT _ . usualhrsix of these mams per dal candidates started seeking 

TX7ASHINGTON • — -As teanLHguring dm there are5 ibe^soecermom vote.’ ” . 

t t uw' nesuRotial' cam- million -kids under 19 ’wbo - In; the Nixon years, work- 
P 81 ^ 9* *996 enters itsfraal. 1 -play soccer, I estimate, there Log-class men — — especially 


week , its most powerful catch ..are at least a million soccer union: members in the con- 


In; the Nixon years, work- 
ing-class men — - especially 


^ust been -deter- . moms. 


struction 


’ Neither candidate Whai characterizes such -a known as hard hats, and af- 
corned- it. No conumauatar " •: > : ' ' • ••••••• •" / : 

rV*' a:hand in it TTie phraseis 1 /tv * ? - - . ■ . 

** to *“ campaign what gender Ifye p firaSe IS to ttllS Campaign 
gap was to the Bosh-CUnton * \ c i ' , . „ ° 

M; ^wage in 1992 and the Wfyat gender gOD Wd$ tO the 

-^rnaie 'wfii Biish-Clinton coverage in 1992 

^ America were to the, 1994- i t 7. r ?■ mnA 

?i - coi^ssionai contesL , ■ ana angry white male in 1 994. 


. The envelope, please. And 
■ toe winner is: soccer mam ! 
~" J l The columnist- Efleu -Good- 


parent? She often drives a fected 
sports-utility- vehicle or a switch 


elections 


pool-pallored, ethnically di- 
verse, with her vote up for 
grabs. And as die soccer mom 
goes, so goes the election, if 
she's not too tired to get to the 
polls. 


The vanishing ait of vir- 
ulent vituperation got a lift the 
other day when The Sunday 
Times of London took after 
Sarah Ferguson, the recently 
divorced Duchess of York. 
The newspaper became in- 
censed when a book purpor- 
ted to reveal the dalliance of 
“Fame” with a Texas mil- 
lionaire while she was preg- 
nant with her daughter Eu- 


I - — VT aaw- opuuyniuuy* vcuiirc ui . a swi|Utcu puuuuu aiic^iaiiLc 

-it ™^*°fTlieBostcnta<*pcans ■ iniiwan,cairiesaia*sai3dor- from Democrat roRepcbli- 
1“ *996 Year of the Soccer ange price tor the kads, sorne^ can. In the 1980s, they be- 

_ ' naOm.’ The BritlthmUWrUn-'' - tWIM' fllnng p» Tlr Q 1-raw, ram* "tHnn IVn/imh 11 * 


switched political allegiance genie; this episode, coupled 
from Democrat' to Repuhli- with the duchess 's continuing 


a, iy™ Year of the Soccer aoge jmce for the kids, some- can. In the 1980s, they be- Concorde-jet life style while 
Mom-" The Brif^ajcespanK times takes along extra, lawn came “Reagan Democrats”; more than $7 mill io n ia debt, 
- “f* 11 Hugh Davies, writing in chairs. She can, be a fuH-time in the '90s, many unions have moved the editorialist to de- 
pie Daily Telegraph of Lon- homemaker or canaiso woric sodgfrt to woo than back to cry her “puerile nature and 
* t dcEtnoteS: *‘T\^soecettitomsr -outside die hone. The soccer ■ . the Democratic fold. . incontinent ways' ' and to de- 


f" o£ America are beingpursued moo 

^ for their votes Tney nm. Satu 

around" in four-wheel-drive who 


mom is an enthusiast: “Every 


° around in four-wheel-drive who hoped lead the effort to recent, coinage of deadbeat 
‘recreational vehicles* and introduce major-league soccer dad.) But soccer moms are 
need- to be reassured that- tbColumbi^Otoo/Tmupm not exclusively working class 
T someone in -Washington is time to bring my 7 -year-old — many are upper-mkidJe- 
l 1 - tomking of them/* and a neighbor’s son to an 8 class suburbanites — and 


(Soccer dad is not a phrase nounce her behavior as 
in use, periups because of the “louche and loose.” 


Who is this soccer, mom ? 


recent, coinage of deadbeat . The unfamiliar adjective, 
dad.) But soccer moms are originall y French for “cross- 
not exclusively working class . eyed.” is rooted in the Latin 
— many are upper-middle- luscus, “Wind in one eye.” In 


she the mother of a soccer 
~ n player? Yes. “She is someone 


nme id nang my /-year-aia — many are npper-nuaaie- luscus. Wind in one eye. in 

and a neighbor's son to an 8 class suburbanites — and English, early in the Hfthceo- 
^ AJS4. game, and there's aide of they trad to be hardheaded tiny, louche came to mean 

~ f >' Does she play soccert No. Is camaraderie among the par- rather than hard-hatted; “oblique, not straightfor- 

^ .?*■ she tfv» mnrt^ sidelines.” “This is a year of pragmatic ward,” and in a shameful Lin- 

But what gave the phrase its politics when people are guistic abuse of a physical 


eats on the sidelines.” - 
But what gave the phrase its 


iir Youth Soccer Association, 
the fastest-growing unitof the 
■Ji National Soccer . Federation. 


” ‘This is a year of pragmatic ward,’' an 

ihraseits politics when people are guistic at 

a, and looking for answers,” in the disability, 

-when? “As an identifiable colinnmstGoodman'sforrou- to “disreputable, indecent.” 
group with shared values and lation. (I have long needed a verb 

opioiaas,’’ says Harrison, Other analysts think of this for “to worsen in meaning,” 
4 f we were first distinguishable mom as being in her 30s, har- ami have just back-formed 

in the mid-’SOs. And we were ried, family-oriented, car- pejorate from pejorative, 

based on the Latin pejorare. 

^ “to make worse.” Now I can 
RPTFW2F " pejorate aD I want; is this a 

mUiryD great language, or what?) So 

there is our last duchess 

ace, he cashed the diamond had no cine to the play and hanging on The Times's wall, 
king, finessed the jack sue- failed by two tricks. not only louche but also pu- 


disability, has since pejorated 
to “disreputable, in decern." 


By Alan Truscptt 


kURING 


World 


king, finessed the jack suc- 
cessfully and played the ace. 
He then played the spade 


L-J Championship, on die queen, and East took the ace 
k- Greek island of Rhodes, toe . and played the heart king, 
-n Canadian team lost a match Sooth raffed, cashed' toe 
oi against Colombia in spite of a spade king, and looked hap- 
brilliant effart by Fred Git- pdy ;af West’s ten. Now the 
elirfan cm die diagramed deaL six . was toe crucial card. He 
As South, Gitehnan arrived crossed to the club ace, led die 
of in five diamonds after his . spade eight for a finesse that 
fit partner had tnarii> a forcing was Ekely : to succeed and 
si* raise to two diamonds, ana . raffed dummy's remaining 
-*■ would surely have foiled, but heart Now the spade jack 
bn East had made a' takeout- provided a discard of a club, 
ov double. Tins was highly 10- and a -dub was eventually 
vealing, for Gitehnan now- , raffed in the dummy. 
u knew East was short in diar - In the replay, - Colombia 
sd monds and held length and all overbid to six (fiamonds, 
m -file missing strength in tiie. which wradd make cm a very 
od other suits. good day. As East had not 

After winning the heart entered the bidding. South 


and a dub was eventually 
raffed in the dummy. 

In the replay, - Colombia 


NORTH 

♦ QS7 
0975 
«AJ93 

♦ A Q 2 

EAST 
4A953 
9KQ198B 
«« . 
*KJ3 

SOUTH (D) 

♦ KJB2 
OA 

O K 10 S 4 2 
*8 54 


Neuter side was vulnerable. Hie bh}- 
dlng: 


WEST 
*194 
9 J432 
9Q75 
*19876 


South 

Vest 

North 

East 

10 

Pass 

JO 

Dblv 

3* 

Pass 

3* 

Pass 

JO 

Pass 

34' 

PasS 

50 

Pass 

Pass 

Pas 


Weet led ite teorr tvo. 


not only louche but also pu- 
erile. “childish” in the sense 
of “silly” (not “childlike," 
which is cute), a 17th-century 
adjective from the Latin puer, 
“boy.” The other adjective 
chosen to castigate her is in- 
continent. In olden times, this 
meant “toiling to restrain 
sexual appetite,” as in the 
1380 usage “an incontinent 
monk,” but in 1828 Noah 
Webster noted the word had 
also gained the meaning of 
“unable to retain natural 
evacuations.” Because that 
meaning, especially regard- 
ing damaged bladders, is now 
dominant, I would no longer 
use it in the more general 
sense of “showing unres- 
trained behavior.” 


PLOTTING HITLER’S DEATH: 

The Story of the German 
Resistance 

By Joachim Fesr . Illustrated. Translated 
by Bruce Uttle. 4 19 pages. $30. 
Metropolitan Books! Henry Holt ■£ Co. 
Reviewed by 

Christopher Lehmann-Hatrpt 

F EW PEOPLE aware of 20th-century 
histoiy are unfamiliar with the bomb 
in the briefcase planted by Count Claus 
Schenck von Stauffenberg that Hitler 
unaccountably survived when it ex- 
ploded in his East Prussian headquarters 
early in the afternoon of July 20, 1944. 

Yet posterity has misunderstood this 
event, Joachim Fest argues in his ar- 
resting new book, “Plotting Hitler’s 
Death.” Just as Hitler wished, the July 
20 plot has been remembered as the 
work of what he called a “very small 
clique of ambitious officers.” 

As Fesr recounts history's judgment 
of die conspirators, “Some writers have 
even suggested that the opposition de- 
cided to act only when it was clear 
Germany would go down to defeat — 
and solely for self-seeking reasons.” A 
view soon gained currency “that the old 
aristocracy, dismayed at its waning 
power, hoped at toe last minute to mask 
its long collusion with the Nazis and 
thereby retain its privileges, property, 
position and influence. ”• 

Too little was done too late, Fest’s 


BOOKS 


summing up of this argument con- 
cludes. and the feeble resistance only 
managed “to betray the fatherland in its 
hour of need.” 

So goes the case against a German 
resistance to the Nazis, but the truth is 
really otherwise, writes Fest, a former 
editor in chief of the daily Frankfurter 
Ailgemeine Zehung and the author of 
two previous first-raie books on the 
Nazi era, “Hitler” 0974) and “The 
Face of the Third Reich" (1970). 

In fact, the Stauffenberg bombing 
was the tip of a conspiracy that was 
widespread, long-lasting and selfless al- 
most to the point of being romantic, in 
fact, Fest argues, despite its having oc- 
curred in the 11 to hour of the war, if it 
had succeeded it might have accom- 
plished much in toe way of reducing 
casualties and destruction. To document 
his case, be takes us through the Nazi era 
from Hitler's assumption of the chan- 
cellorship on Jan. 30, 1933, to the fall of 
the Third Reich in April 1945. 

One major impediment to the con- 
spiracy's success was that any attempt 
to get in touch with the Allies was 
viewed by them as an act of high treas- 
on. Fest argues that so much worked 
against the rebels that only their strong 
convictions sustained them, yet these 
same strong convictions made cooper- 
ation difficult. But if toe Stauffenberg 
bombing failed in its practical purpose, 
it achieved a moral victory by purifying 
its participants and revealing to the 
world that opposition to Hitler existed. 


CROSSWORD 


ACROSS 

iFrisncHy 

5 Pro 

(perfunctory) 
id Vegas 
calculation 
14 Lip balm 
ingredient 
is Ryan - or Tatum 

t e Urban unrest 

17 National 
monumeni 
dedicated 
10/28/1886 

ao Show respect (or 

21 Drees 

22 Fairy tale villain 
2s Spies' org. 

28 PC key 


29 4 7- Across poet 

35 Faroe 

37- Like Ill-lot* 

38 Clear the 
blackboard 

39 Ambulance wad 

41 Coffee 
alternative 

42 Catnapper 

43 First month of 
theaho 

44Bed-and- 

breakfasts 

48 Kids' indoor ban 
material 

47 Poem inscribed 
on17-Across, 
with 'The' 

90 Draft org. 


Solution to Puzzle of Oct 25 


anaamtas assoocna 
HEDHHSn OD00G30n 
osaoDao asooaaa 
QCIODB aso OQQOH 
Euan 0EH0n aaaa 
□as BHOHQiaa aaa 
Doaosaas Bnaaaa 
000000030 
HBEianS 00300000 
HOB 0000030 BOO 
0300 00300 0300 
□3000 003 013000 

□□□□0I30 oaoaaoo 
0ooaaa0 0000303 
□030000 0003000 


si Piece (or thieves 
52 Send out 
54 Lawrence of 
Arabia portrayer 
58 Cry of delight 
62 President who 
dedicated 
17-Across 

67 Take it easy 

68 Adhesive resin 
88 Huron, for one 

70 Watcher 

71 -The Drvme 
Comedy" poet 

72 Examine doseiy 


1 Do the dishes 

2 Palo . CaW. 

3 Horse with a 
gray-sprinkled 
coat 

4 “Ditto* 

5 Enemy 

6 Songstress 
Yoke 

7 N.BA official 

8 darner 

(seasickness) 

9 Sitversione of 
“Que tees' 

io Lunch box treat 
llGnme 
12 B&licalverb 
is Eye 
Inflammation 

18 Prod 

19 Burned brightly 


23 Apt. divisions 

24 Strong feeling 
£5 Make pure 
28 German city 

north of Coiogne 

27 “Rise and !“ 

28 Seven-time A.L. 
Datting champ 
Rod 

30 Prayer 
responses 

31 Bye Presley 

32 Utterly destroys 

33 Computer 
operators 

34 Feudal workers 
38 First planet: 

Abbr. 

40 Piece of pasta 
45 Total 

48 Gave a longing 
look 

49 Small, medium 
or large 

53 Turnpike labs 

54 Give a longing 
look 

55 Waiter's load 
so Seep out 

sr Finished 
5»W.W. u tamales' 
service grp. 

soDurante's' 

DtnkaDoo" 

81 Idyllic place 
83 Tax return 
preparer, for short 
64 Actor Chaney 


Where paradox evaporates is in the 
dramatic account of toe July 20 plot, 
which makes clear precisely what went 
right and wrong. After all the failure of 
will. Stauffenberg’ s appearance on the 
scene is like a gauntlet brushing aside 
mittens. Fest writes of how. for 
Stauffenberg, “moral issues came more 
and more to toe fore” and influenced “a 
decision best summarized by his laconic 
answer to a question asked of him in 
1942 about how to change Hitler's sty le 
of leadership: ‘Kill him.’ ” 

Yet Stauffenberg, too. had his short- 
comings. failing to understand tiiai by 
arming the second bomb in his briefcase 
lie would have more than doubled the 
impact of the blast and assured the death 
of everyone in the crowded briefing 
room, including Hitler. 

This failure had grim consequences, 
rarely depicted in such detail. Besides 
describing the Gestapo's torture and ex- 
ecution of suspects and the revenge vis- 
ited upon even the distant members of 
the conspirators’ families, Fest makes 
the point that, according to one study, 
“while slightly more than 2.8 million 
German soldiers and civilians died dur- 
ing the nearly five years between the 
beginning of toe war on Sept 1. 1939, 
ana the attempt to assassinate Hitler on 
July 20. 1944, 4.8 million died during 
the nine and a half months before the 
war ended in early May 1945.” 

Christopher Lehmonn-Houpt is on the 
staff of The New York Times. 



PuZZtobyHJcft Harris 


© jVeic York Thnes/Edited by JFI II Shorts. 


os Abbr. after a 
telephone number 
66 Fuaracia of The 
Return ot the 
Valive" 
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(^F Bring To Justice War Criminals Nowand Forever 

INTERNATIONAL CRIMINAL COURT: NOW IS THE TIME 


TITVifiiaikxiaaks wbetoer tow isso Ug- . 
guti as re te utterly helpless do deal with 
crimes rf this magiteude by criminals of 
this order of importance, k does nor 
. /expect: that you cam make war impossible. 

' k does expect that yotir Juridical action 
will put the forces of International Law, its 
precepts, its prohibitions, and mosr of aB, 
Its sanctions, on the side of peace, so that 
men and- women erf good alJ ctxffT- 
tries.may have leave to Bve by no man* 
leave, underneath die taw." 

These are the words of the chief prosecu- 

- cor Robert H. Jackson in his opening 

- speech at the NijrembergTrWs, in 1945. 
Rfcy years tater. after the woridwfde pro- 
Rferadon of war crimes and crimes agakist 
humanity, the i n ternational community has ■ 

. finally achieved enough momentum in die 
; establishment process of a permanent 
international Criminal Court (ICQ, that 
the actual creation- of this institution has 
beebme a reality. 

In' 1989, ai Trinidad and Tobago’s request, 
the United Nations once again turned 
their attention towards the creation of 
thk court. Public outrage at the horrors . 
committed both in farmer Yugoslavia and 
Rwanda triggered the creation of the ad- 
. hoc tribunals. 

From the beginning, the Transnational ' 
Radical Party and No peace Whhout 
Justice have played a leading ro * e fa pro-, 
moting the establishment of the ad hoc 
tribunals as wdl as the ICC, together with 
other NGOs committed to these causes. 


A permanent ICC is the only real deterrent to crimes against humanity, war crimes, agression and genocide. 

. We, the undersigned, Parliamentarians from around the worid 

LAUNCH A SOLEMN APPEAL 

... that, barring any obstacles, the! UN General Assembly during its 51st session, renew the mandate of the 
Preparatory Committee and take the decision to convene a founding Plenipotentiary Conference for the 
institution of an International Criminal Court by the end of 1998 


of woric and progress made by the 
Preparatory Committee at the Untoed 
Nations tfiscussjqg the ICC, a definite dace 
for the convening ctf a Diplomatic 
Conference to finaHze a treaty for such a 
court was finally proposed: 199a ' 
W&oS on alt parliaments and govern- . . 
mams to show their commitment to the 
furtherance of world peace by voicing 
their support for this 1998 date at the 
51st session of the General Assembly. 

With the estabfohmenc of this court, the 
worid will crease a powerful deterrent to 
the horrors and atrocities that threaten 
mankind and will, strengthen the founda* 
Dons of peace and justice for the genera- 
tions to come. 


•European Pad Um anr 
. AANDREiEONARRCALJGIAS. 
MBAiDLVBAUMNL ICBAAZANTL 
EBB^NASARTOUS, GJtflONIPBm, 
flJCWTEWL ECAOQWALE. 
ECAStAGNEDE. RCASWfcNETn. 
M£*KY. R*LQA SB.VA VW3RA, 
GDEPREZ. BJ3E (3CWANNL ' 
GJ3ELUALBA. SDE LUCA. GDE VRES. 
ODUHJK, f*tBJJOLWEVVlNG, 

RJASSA,£FERNANDEZrMAKTP*L 
CFSIAER I CASALS, LAROm 

J.GJOW1AJOLIQUERCARQSCL 

fiGHJLARDOTTLAGOriCXXA 
M.GREDLBL HJ-iAUTALA. RHBtMAN, 
UWXf\)JJ1AZWXRBSSU 
DORFLHLlXAWVEKJtL&INE 
XUioWRDL MUNDEPERG. 

rUJNDHOLM, r>LMAMfiR£,TMANN, 
LMAJUhWCCLRMcKENNA, 
U*tf®OILUCE. RME2ZAISOMA. 
JJIOORHOUSE, LMOREm. 
CJ*WSCAftDmfLN9^Clhfl. 
ICEjOLSSON. LOALANDO, 
M-PANNELLA. P-PRAD!B*,VREDfNG, 
C.RJRA Di t'EANA.CROBlES-FIQUER. 
RMROSADO RERNAND5, 
ASAT^ON. OSWNWBWE 
UlSANBABC LSANCHEZ -GARCIA. 
GSANTO* LSCHOKTING. 
KSQRNOSA MAKHNEZASPIAAK. ' 
FSPBO'R.RSTASUCSTEVVAKi; 


•Austria 

RANSCHOMR, HJiHASaSTBNBL 
<CMOTTB<.G.OeetHA/DfNGSL 
K.C301WGBL HLPETER. MPETROWIC, 
TJSTOC1TSAVVWBL 

•Azerbaijan 

EABASOVf FAGAMAUEV 
DAHMEDOV MALEKPSUW. - 
SALESKBOVA, GLALIEV. &AUEV, 
CAUEVA AASADCAt SASKEROV. 
TJBUKBjATOM ZJXHJJAMAUEVA 
GOZHAFAROV S^jUBO^ Z.GAR- 
ALOV, BsgDAROV, RGORDZHJAEV; ‘ 
N.GUUEV M-GUS^NOV SLGISHNOV, 
T1BRAQMU. UBRAC1MCTV. 
USMAfljOV.IXA/AROVC 
EXAGRAMANOyAXBtSrtOV. 
EXtSUMOVAAJWTOHANOV. 
DiMAMroOV.KMAMHXX 
MJiUSAEy BJrtUS^.KMtJTlLLWOy 
ANAZYEM SAiOVRUZOV! 

H AAD2HABOV. A.RAGIM-ZADE. 
hLRASULDV.JJLZAEV, ESAEhHCW, 
tSAfAftDV S5AFAROV. ASHIH BAZOV. 

• Belarus 

O ABRAMOVA. KAFANA^EV. 
A.DOBRCWOL)Siq. M.QRLTTJ, 
AJCRASUTSKJ] 

• Bdghnn 

FLBIEFNOT. TCHARDfER, G-CLBUMT, 
CjCORNET CmZ]US,AJ3ESTEXHE 
RjONCKHKR. RLOZE. RMAHOUX. 


LSTTVBVSATAiANf- ETAPE, IgONCKFBt. FXOZE. RMAHOU3 

M-TAmN. CTwBIRAi-DGANNON, UULQUEt; FWOfUAUjJSAhnXIN. 

K.TOMZPNB'L LVAL1VE N.VAN DWC UTOLSSAWT n VAMDSsIBOSSO 


K.TOMDNEhLJ.VAUVE N.VAN DWC, 
RVAZ DASItVA, LVHXHI, ■ 

G. WATSON, EW^SENBfflC 

* Albania 

aAGASLTAJA23,GAPOSTOU.LBACL 
-SAALLA. SJjqwa EteREGURCHA 
RCEUKU fiCEPHE MDERGUTT, 
ABlMAZL ICGBslA.riHOTl.S>fCD<HA. 
S.JAKU, OKAC^J. ELKOa HJCRUjA. 
HiALAI, GJLUU RMAJK31 
1CMAKAR1ADHL P-MALAJ.AMECAJ. 
SMEHlA^APALOKA. LPSUWJ, 
SPUTA. VSAZAhH. LSH&m LSOXJL 
ASUATL9JCA, ftZSQQ RfflEGA. 
AZYBSU 


“NO PEACE WITHOUT JUSTICE” 

Is an tnr er nat i onaf commteee of parfiamentarians, mayors and cftfzehs - 
founded in 1994 Ri tMtiv to support the creation erf a new international 
justice. ... . 

• The Goals of the committee are: 
y' r^V^, *The creation of a new international system of guanm- 
f tees and jurisdlabn: 

/ J . *The reform and dawsiocment of International orga- 

[ i # V / nizariortS at both the reennal and ^obal level; 

I L f/ . *The Institution, by the UN. General Assembly of a 

Permanent International Court and the calling of an 
(\ international pienipoieniiary conferencespORtored by 
• ‘ •' theLW, to finatoe a treaty for such a court; ^ ' 

* Promoting public ^support for financing and^ «iopting the national leghJa- 
tions far the ad-hoc Tnbunals In the Former Yugcciavia and Rwanda; 

• opntToa^ the eppferfion of human rijtiiis witiito the national le^sfation 

of Member States to toe UN Otartar. . - 


ltoussaint; avANoevaosscHE, 
RVANGR&ffiStGEN, LVANOOST. 

•Safiae 

EARAGON.JJrt_DEGB£ 

•Benin 

SMJSA 

•Bofivla 

G.CAPRA 

•Bulgaria 

LATANASSOV UATILLA. RBOKDV. 
SGAfTANDZHIEy ALHRJ5TDV 
EXAPUDAUB4 NXISSYOV. 
CK1URANCW. G.MALEVC OMHAILW 
YMINRDV1 ICMOMCHEV, AJflOZER, 
LNACHEV, RNALBANTOV, 

R.OSMAN, MAADEV RSHOPOV 
SLSTOtANOV. G.TAHIR, LTATARU 
LTRAIMCW 

• Cambodb. 

SJCEM.C50N.5LS0N 

•Canada 

JiBMGUSH 

•Cttite 

ANARANP OKnZMJMtTA 

IRARRAZAVAUJ.RDCHA MANR1QU2 

• cate d'Ivoire 

KLOBAUDOUHAJ 

• Croatia 

DADLE5 IC,HAIUjOVIC,SAGA- 
flilGANCM&MWTK^^ ' 
BSJC BJ = RAMJSICT.GANZAnARAS. 
VGOTCWAC LHERAK, MJVANOVIC 
■MJURJEVIC.LKDLAR.ZXRAMARIC 
RLAftklNE. BlIWCICJiANKREnC. 


VPR1MORAC JAADUS, S.ROD& 
ZTOMACA.TUWC, LTRETflMJAK, 
A.VUJIC, RZJTNfK, 

* Czech Republic 
R^WCEK.ZTROjAN 

* B Salvador 

SAGUfsTTADA C, EAJXAZ ALVAREZ. 
EBLANCO, 

* Netherlands 

QCHERBLWCDE BOBLJJrfOBCBVk. 
TPTTSTRA. jRREHWtNKfi. 
C5CHOONDERGANG-HORJKX. 
ETUtNSTRA. R.VAN BCDCTELTVAN 
DENDOB, J.VAN WALSEM, IJ.WVAN 
WANIG.AZVERVER 
P.GOFF.DJUANGE 
"Finland 

EALAUDET.1CBREWR.GJANSSON. 
KJOLjUNBN. R.THLHCA1KHV; 

* Franca 

MABOUT LMBAYLET, WBSM GUfGA, 
MJSERGE-LAVIGNE. /WESSON. YBON- 
NCn; nRCLEACHY.COLLIN, 
LCOLOHBANi. R.DE5JRE PD£VH> 
J1AN. J.DUSSEAU, RFAUCHOIT. 6J=Slr 
RARLJAOCHSLraANCHIS.J.- 
RFOCHS, RGASCHER.Y.GAILLARD' 
RGOARD RHailBLMHUNAUT. 
UUVENT1N, J.Yves LE D(AUT. 
LEtEGRAND. j-CLENOfR. RLESSN, 
GJ4AZAR5. GJiBMN. RMICALOC. 
EJIOUTOUSSAMY.J.CJWX. RPASCAL- 
LC^DI^VNECriPOUKtAUn 
fLREGNAULT, ESBtUSCLAT. HWEflSL 
-J.J WEBER 

* Georg ia 

ZAKHMETEU EASTB-IWOVA LBATV 
ASHVHJ, A.FENDCRAVA. E.GVAZAVA. 
GJWSATSIA.A.TSOTSONAVA 

* Germany 

KALmiHtK. PALTNAIBt, MBECX. 
AJfflL EBRECHT M.GANSEFORTK 
R>BflKBLVKRDNHsiG. KJH1UBL 
LNABHOLZW>1ACHTVV0, GJPIBV- 
NfG. KJtaaoaC-ZURBCH 
RAHMNBACH KSAIBOLCH HLSCHBd: 
LLSCHMIDT. R; SCHWANITZ 

"Guatemala 

JjCACEVHX) HRDIJTSCHKA 
*HiM»y 

aVBBLNATH LBERREGL Z.ROCXEN- 

BAUBLQSANDORFFY 

"Ireland 

TBRDUGHAM.J.CONNOR. 
TENRfGHT, l*tRAHflRTYTJ3REGOKIC 
AAEYNOLDSASHATTBt. LWALSH 

* Israel 

KHASAN.RCOEN. 

•Italy 

A.VAL&ANESE, EALOL G AMATOL 
RARMAROU. FASCRjm, F^SOSTRl. 
VBJELLL MBOATO. SJOCQ GLfiRJEN- 

za. EBuexma gcaldbusi, 

RCALZAVARA, KBrfna UCH1NCAR- 
N, CONTESTABIli ECOKHANA. 
AJ3E LUCA. GDETOMAS. ADI LJJCA. 
MXnJRSOi F£VANGaJSU MJABRB. 


SJ=a, RFRATTTtsfl. GFfUGATQ 
F.GAMBATU CAGICWANARDL 
GGRflJCTTlTGRJMALDI, 
RJNNOCENTI. EIZZa RXAVAGNINL 
SJJOTTA. CMANONA. LMANCONI, 
AMAKTTNa BMASaU AMASULLQ. 
AJflATACENA, (LMEDURI. 
G>1ELANDRLAJ^ICHHJNL 
OIOUNARLAJMCHMTELEONE, 
AMAPOU M.OSmUQ GJWCE 
AJFWSQUAU, ILPETTINATO. 
MHBtONL GJflSTONE, AJNtOCACCL 
GAEBUFFA.CWOCCHL 
RROOIGH1ERO, RROMANL R. RUSSO 
JERVOUNO. EJSAVARE5E. S5CHMHD. 
MJSCOCA. FSCOPaUTL 
G4ffiM3CHaVSGARBLViJNIS. 
CALCHLASODA. 
SASTANZANl-GHEDfNL 
MATABORHU G.TERRAC1NI. 

R. TORTDU M.TREMAGLJA. 

S. TURRONL R. VALENS1SE AV\GNBU 

"Kenya 

RNCWVIGA, RMUTfT: 

"Lebanon 

I JJAAMAN, SiSALAAM 

* Luxembourg 
LBERGER. LBLR. KLESTGB^L 
EKLCTER. ILMEHLEN 

* Macedonia 

R. OSMAN 1. HSHAQW.AXHAFBU 

•Mala 

MASIAK 

* Moldova 
IX)£DIU. M-GHIU 

"Norway 

EsoLHan 

"Peru 

EjGAMARRAOUVARB 

* Portujfaj 

(LMALRStNAZLSTRCHT RIBHRO 
"Romanfe 

D.CALANCE, CJVANCIOC. NXAZAR. 
M J-IOLDOVANU CMONORANU 
VNISTOR. RFEI1UE 

* Russian Fed er ation 
VRASHMACHNIWDV OiBaaEM- 
KHCHEVA GBENOVVBORSHCHEV. 
SBO94OL0V. EJBUCHaWCV. 
ERAT1NA.TGDUAN. 
M.GUJBOKOVBQJ. S.GRI&CAK. 
VJGRUNOV. SJCOVALEVAJANKOVSKL 
UCHAKAMADA S. KALASHNIKOV. 
SJOQVALEV.JlOZB'ISKAjA 
T>1ATAKrTE,VMEDfla>V. BJMISN1K. 
SMTROKHIN.&NAJCHUICOVA. 
LNESTEROV. EJRAMRLOVA 
UWRSHAKDKVPOHMELKJN. 
iPOPOV.J. RYBAKOV. GLSADCH1KOV 

J SEVENARDi V5H N ISASHBHLO 1 . 
N5TOUAROV, S5ULAKSHW, 
fLSUOANQV. LTB>LAT)AGUNOV. 
ATlMJSJHYirrmvlBLENIN. 
SZUBAK1N 
" Slovakia 

MLDURiaNOVA. GAMACXA 


* Slovenia 

fLBATTBJJ. RCERNEUC, 

LHVAUCA. J.JANCAR. JXORW; 
LKREFTiAJJMARClC. MIOGAR. 
MMOZETIC LOMAN. MJAVUCA. 
VJ’OTOCNIK.iPRH^AN.Zi’REGEij, 
MSFTINCjSrURM-KOCJAN. 
FZAGOZEN 

• Sweden 
BJ-RJKTTG 

"Sw te ar fc wd 

PAGUET. ElBAUMANN, SJAUMANN, 

MBUNDL ILRH1NOW. MJFSLTTER. 

RVOtiMSL R-WTEDfiRKSHR. 

JZCGLER 

"Tunisia 

MHXHBJL 

"Ukraine 

VABU BU KOV. YJUASHVYCH. 
UCARMAZIN. LW3RSHYNSKYJ. 
BJflDZHYN.T.KYJAJC EXLIRAXOV 
G.MANCHULENKQ J^HERDvJlN, 
CSTARCWpfTOVA AASTAVTTSKn' 

" Unified Kingdom 
DlALTON, Lord EAVEBUKf, 
GBERMINGHAM.ACARULE. 
ACLWYDi Sr DJLJOHNSTOR 
lw.jo rvffis. AfifTCH Ell. asbo n. 
RTYlSt 

•Urupwy 

G5TTRUNG 

"Venezuela 

jjCASTMO 

At die moment over 600 par fam entari- 
ans have signed the appeal *nd mamy 
more slffiMures are anwhg. 


SPEAKING WITH JUST ONE VOICE 

For the fourth time In the past two years, 
the Plenary Session of the European 
Parliament calls for the establishment of the 
ICC and has voted a resolution that urges 
Europe to reach a common position. 

The European Parliament, 
I. Calls on the Council and the Member 
States to reach a common position as soon 
as possible on the need to establish the 
Permanent International Criminal Court, 
and to act in concert at the 51st General 
Assembly of the UN to ensure that it 
renews the mandate of the Preparatory 
Committee and takas the decision to con- 
vene a plenipotentiary diplomatic confer- 
ence to establish a Permanent international 
Criminal Court before the end of 1998; 
1 Calls, therefore, on the Irish Presidency 
and the Commission to do aD within their 
power to ensure that the Union speaks 
with one voice on this important issue. 

THE ACP-EU EQUALITY ASSEMBLY CALLS 
FOR THE ICC 
An important resolution, following the 
NPW) andTRFs appeal, has been voted for 
the establishment of the International 
Court for 1998. 
ACP Countries: Angola, Antigua and 
Barbuda, Bahamas, Barbados, Belize, Benin, 
Botswana. Burkina Faso, Burundi. 
Cameroon. Cape Verde, Central African 
Republic, Chad, Comoros. Congo, Cote 
d’Ivoire. Djibouti, Dominica, Dominican 
Republic. Equarorol Guinea, Eritrea, 
Ethiopia, fidjl Gabon. Gambia. Ghana, 
Grenada. Guinea. Guinea-Bissau. Guyana. 
Haiti, Jamaica. Kenya. Kiribati, Lesotho, 
Liberia. Madagascar, MaiawL Mali. 


Guinea, Rwanda. Sc Kim and Nevis, Sc 
Lucia, Sc Vincent and the Grenadines. 
Samoa, Sao Tome and Principe, Senefpl, 
Seychelles. Sierra Leone, Solomon Islands. 

Somalia. Sudan, Suriname, Swaziland. 
Tanzania. Togo. Tonga, Trinidad and Tobago. 
Uganda, Vanuatu. Zaire. Zambia, Zimbabwe. 


THE TRANSNATIONAL RADICAL PARTY 

(TRF) is a non-governmental organ capon with consultative status (Category I) 
with the ECOSGC of the United Nations. 

TheTRP is a cross-party international organization; it does not run for national 
political elections. It is a Gandhran non violent organization that 
p r omotes intern a tional political campaigns concerning: 

- the respect of Human Rights, partiaitariy in notv democratic countries as well 
as the promotion of democracy and freedom all owr the world, notably in 
China and Tibet. 

- the establishment of a permanent i nterna tional Criminal Court and 
the support of the ad hoc tribunals (ICTFY and ICTR); 

- anti-prohibitionist polities on drugs - against the 
narco-mafias’ fib* trafficking; 

- the abolishment of capital punishment all over the 
world; 

- die right oo language, promoting the use of the inter- 
national language (e* Esperanto) as the auxffiary lan- 
guage of inter na tional institutions and organizations ; 

- a democratic reform of the United Nations. 

Tins campaign is not over. This campaign is very expensive, and will cost 
even more. In order to continue our progress to support the ICC and all our 
campaign, we need your commi tm ent and your txanoibutions. 

You can help us by joining tte Transnational Radical Party or by semSrrgyour 
contribution. For tnformarloniTRP c/o European Parliament - Rem 5.08 - Rue 
BdUard 97 - !(X7 Bruxelles - TeL 32-2-230.41 2 1 - 284.71.98 - Fasc2303i70 

- 284.91.98 - E-Mail Pr.Bruxelles@agDraLStm.it 
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Air Bags a Risk for Short People 

U.S. Begins to Document Hazard to Some Motorists 


By David B. Ottaway 

Was king ion Foil Service 

WASHINGTON — Mary Riordan 
was a strong believer in automobile air 
bags until the one installed in her 1989 
Chrysler LeBaron almost killed her. 

She was stuck in bumper-to-bumper 
traffic in Bellmore, New York, three 
years ago when the driver's air bag 
exploded in *'a white flash" for no 
apparent reason and knocked her un- 
conscious. When an ambulance attend- 
ant pulled Ms. Riordan from the car, she 
was not breathing and had no pulse. 

The attendant revived Ms. Riordan 
and got her to a hospital. But injuries to 
her neck and spine caused by the air 
bag have crippled the 58-year-old wo- 
man for life, leaving her scarcely able 
to walk, bathe herself or even brush her 
hair. 

The National Highway Traffic Safety 
Administration is only beginning to 
document the alarming fact that air bags 
— resisted for years by U.S. car man- 
ufacturers and now promoted as a life- 
saving safety feature — themselves 
may be hazardous to certain motorists, 
particularly short people and others who 
sit very close to the deploying bags. 


Air bag injuries have killed at least 19 
adults, au but three of them women, 
according to the agency's records. Also, 
there is growing evidence that women 
of short stature are particularly sus- 
ceptible to head and neck injuries from 
air bags; 10 of the 16 female fatalities 
have been 5-foot-2 (157 centimeters) or 
shorter, the agency’s records show. 

"There are millions of adults who 
don't realize they have a bomb at their 
fingertips,” said William Smock, a 
physician at the University of Louis- 
ville's Department of Emergency 
Medicine, who has studied in detail the 
risk air bags pose to short people. 

Some experts say early research, us- 
ing 110-pound (50-ldJogram) pigs to 
test air bag safety in high-impact 
crashes, suggested that short, slightly 
built people would not be protected by 
the devices. But air bag advocates at 
the time were more convinced by other 
tests involving dummies replicating 
average-sized male drivers, for whom 
the air bags showed significant benefi ts 
in head-on collisions. 

Yet with air bags now installed in 
more than 35 million U.S. cars and 
trucks, a recent National Highway 
Traffic Safety Administration study 


concluded that only in direct frontal 
“12 o'clock” crashes did air bags 
make a significant difference. 

In those cases, which account for 64 
percent of all driver and front-seat pas- 
senger fatalities, air bags reduced deaths 
by about 30 percent, the study showed. 
That resulted in an 11 percent overall 
reduction in fatalities from all kinds of 
crashes or, more simply put, in 1,136 
lives saved between 1986 and 1995. 

Adult air-bag fatalities have re- 
ceived little attention amid recent con- 
troversy over the deaths and injuries 
involving toddlers and infants. Con- 
sumer and safety groups have cam- 
paigned over die past few years to get 
Congress and the Department of Trans- 
portation to make air bags safer and 
drivers and passengers more aware of 
their dangers. 

In August, the National Highway 
Traffic Safety Administration finally 
began the laborious process of chan- 
ging Federal Motor Vehicle Safety 
Standard 208 governing the use of air 
bags. 

Its administrator, Ricardo Martinez, 
said the agency planned to come out 
with new regulations on warning labels 
and safety procedures "very soon." 



Posters of Ivan Marazov. the Socialists’ presidential candidate, lining a'walltn Sofia as Bulgaria voted Sunday. 

Anti-Communist Leads in Bulgaria Vote 


WEAPONS: U.S. Solicited Russia for Study on Nuclear Tests 


Continued from Page 1 

The history did not directly 
delve into the design or de- 
ployment of the Soviet — and 
now Russian — nuclear ar- 
senal, and would probably not 
affect nuclear strategy or 
arms control. 

Mr. Tchemysbev said the 
Russian scientists did not di- 
vulge state secrets. But he ac- 
knowledged that the informa- 
tion given the United States 
was “sensitive.” 

He said that all the material 
was screened by a Russian 
declassification process and 
that “we have the documents 
lo prove it.” 

The Defense Special 
Weapons Agency said the in- 
formation “was of no value in 
understanding the design of 
Soviet nuclear weapons be- 
cause we did not ask for 
weapon design information 
and none was provided.” 

Asked what was learned 
about Soviet testing, the 


agency said. “That informa- 
tion is classified.” 

According to Mr. Tchemy- 
shev, the project was carried 
out with the approval and par- 
ticipation of Russia's power- 
ful minister of atomic energy, 
Viktor Mikhailov. There is an 
agreement by both countries 
to keep most of the work con- 
fidential. Mr. Tchemyshev 
said die reason for the secrecy 
was to deter proliferation. 

The project eventually pro- 
duced a 17-chapter, illus- 
trated draft report. 

Robert Norris, senior ana- 
lyst with the Natural Re- 
sources Defense Council in 
Washington, obtained a copy 
of the contract and made it 
available to The Washington 
Post 

Mr. Norris, who has 
tracked Soviet and American 
nuclear testing for a decade 
and who has pushed to open 
up more data about nuclear 
testing, described the Russian 
project as a potential “intel- 


ligence gold mine” for 
American policymakers. 

The United States paid the 
scientists to write detailed 
chapters on the first Soviet 
nuclear test in 1949, which 
surprised U.S. intelligence 
and President Harry Truman; 
the testing of the first Soviet 
hydrogen bomb in 1953; the 
once ultra-secret Soviet 
atomic weapons testing com- 
plex; the long-hidden 1954 
Totsk nuclear test involving 
ground troops; the environ- 
mental and radiation impact 
of hundreds of tests, both in 
the atmosphere and under- 
ground; and on other topics, 
both scientific and political. 

“Obviously, it would be 
extremely interesting from 
the point of view of under- 
standing the whole Soviet nu- 
clear weapons complex, the 
level of technology, how it 
operated, how it took de- 
cisions, and probably under- 
standing current issues of 
safety and security,” said 


David Holloway, a professor 
at Stanford University and 
author of “Stalin and the 
Bomb." a history of the early 
Soviet nuclear effort. 

Mr. Holloway said the pro- 
ject could have practical re- 
sults, helping U.S. experts see 
how accurate had been their 
measurements of Soviet 
blasts, thus better calibrating 
future methods. If the recent 
UN global test ban is ratified, 
an elaborate worldwide mon- 
itoring system is envisioned 
to ensure compliance. 

The Russian scientists 
were facing hard times in 
1992, when the study was 
co mmi ssioned. Mr. Tchemy- 
shev said the United States 
stipulated that the payments 
must be made directly to nu- 
clear scientists, not the 
weapons laboratory. The 200 
authors each received about 
$500, he said, the rest going 
for taxes and expenses. At tire 
time, die average monthly 
wage in Russia was $38. 


The Associated Press 

SOFIA — The candidate of Bul- 
garia's anti -Communist opposition co- 
alition appeared to be the clear winner in 
Sunday's presidential elections, accord- 
ing to two different projections. But a 
runoff was likely. 

The local Gallup International affil- 
iate had Petar Stoyanov ahead with 44 
percent of the vote, based on vote 
samples from ISO of 203 election pre- 
cincts, with a margin of error of 3 per- 
cent. The institute gave the ruling So- 
cialists' candidate, Ivan Marazov, 25 
percent and the Business Bloc candidate, 
George Ganchev, 23 percent. 

The nongovernmental Bulgarian As- 
sociation for Fair Elections and Crvil 
Rights gave Mr. Stoyanov 43.5 percent 
and Mr. Marazov 27 percent, based on 
samples from 113 election precincts. 
That tabulation also had a 3 percent 
margin of error. 

If neither of the candidates wins an 
absolute majority of more than 50 per- 
cent in the Sunday election, a runoff will 
be held Nov. 3. 

But Evgeni Dainov, a political sci- 
entist, said it would be hard for the 
Socialists to attract enough voters for 
their candidate to win “because most 
voters are convinced that Petar Stoyanov 
will be the new president ” 

“The results are a clear sign that the 
Socialist Party has lost control over its 


own voters,” he added. None of the 
other 11 candidates stood a realistic 
chance. 

The popularity of the 54-year-okI Mr. 
Marazov, currently the minister of cul- 
ture, has been severely dented by the 
current economic crisis, which voters 
tend to blame on government misman- 
agement 

Prime Minister Zhan Videnov is under 


‘The results are a clear 
si g n that thft Socialist 
Party has lost control 
over its own voters.’ 


fire both from the opposition and reform- 
minded leaders of Ins own party, made 
up of former Communists, for failing to 
implement market reforms or fight bur- 
geoning crime and corruption, and far 
trying to muzzle state iamb and TV. 

Yuri Aslanov, a prominent journalist, 
also said Mr. Stoyanov was certain to 
win the runoff. 

"This means that the war between the 
institutions will deepen,” he said. re-, 
ferring to anticipated trouble between 
the Socialist government and an op- 
position president. The government's 
relations with outgoing Resident 


ZhelyuZhelev already were tense. . - 

Mr. Zhelev, a Communist-era dissi- 
dent who has been president since 1990, 
did not run for re-election because he 
lost his party's primary. • • 

Mr. Aslanov suggested that early par- 
liamentary elections may become nM- 
essary because the normal functioning, 
of state institutions could be blocked. 

The elections took place amid tire 
worst economic crisis since 1989, when 
communism collapsed. 

The - Association for Fair Elections 
and Civil Rights said voter turnout was . 
about 61 percent — compared with. 75 
percent to 80 percent in previous na- 
tional elections. • • ■ a • 

“I have had f-nnngh of this political 
theater with second-class actors. How 
can . you trust them?” asked 3 1 -year-old 
Stoyan Angelov. 

. Still, a lot of people are looking far 
someone to pull Bulgaria out or ' its 
crisis. ; 

“I cast my vote because I want us to 
finally get riid of this unbearable misery . 
One cannot live tike this,” said Ivan 
Bonev.a 76-year-old pensioner. 

Pollsters saw the economy as voters’ 
biggest concern. 

Inflation go far-tiris year is over. 150 
percent, the national c urrenc y, the lev, 
has been devalued by 70 percent since 
. the start of the year, and there are severe 
bread and meat shortages. 


HERO: A Living Legacy 


Continued from Page 1 

liver and lung transplants, 
which require a donor whose 
heart is still bearing. The age- 
old definition of death — a 
stopped heart — is still the 
legal definition of death in Ja- 
pan, so no transplantable heart 
is ever available. 

In addition, organs are in 
critically short supply here be- 
cause of cultural and religious 
resistance to giving or receiv- 
ing another’s organs. Many 
doctors and patient groups say 
public opinion is starting to 
change. If politicians lead the 
way to a better understanding 
of modem medical advances, 
resistance to transplants would 
diminish, they say. 

Lydia Hernandez, a U.S. 
Navy physician who assisted 
in harvesting Alex's kidneys, 
said the “courage and gen- 
erosity" of people like the 
Van Cleaves are the key to 
survival for countless people 
with kidney failure. 

Most organs are highly 
perishable — a heart lasts 


only a few hours, so, for ex- 
ample, Alex's heart could not 
have been taken to the United 
States. Although most organs 
from Americans who die in 
Japan are wasted, Alex's case 
may help change that. 

“It is very nice that 
something good has come out 
of something so awful,” said 
Ann Van Cleave. “He loved 
Japan so much. It's a special 
thing that a little bit of him is 
left here.” 

Alex's case has helped heal 
another wound, too. The U.S. 
military’s image in Japan was 
seriously damaged last year 
when three servicemen on 
Okinawa were convicted in 
the rape of a 1 2-year-old girL 
But after Alex's death and 
organ donation, there has 
been an outpouring of affec- 
tion and gratitude. 

Japanese have sent letters 
and thousands of folded-paper 
cranes, a symbol of healing, 
and there has been a warming 
in the relationship between Ja- 
pan and American servicemen 
and their families. 


Lord Gladwyn Dies; Dueled With Soviets at UN 


New York Tunes Sen-ice 
Lord Gladwyn, a patrician 
diplomat who helped draft the 
Charter of the United Nations 
and served as Britain's rep- 
resentative at the organiza- 
tion in the early days of the 
Cold War, died Thursday at 
his home in Haiesworth, 
northeast of London, his fam- 
ily said. He was 96. 

As Gladwyn Jebb, Lord 
Gladwyn was appointed act- 
ing secretary-general of the 
United Nations in 1946 and 
organized the General As- 
sembly's first meeting, which 
was held in London. 

He held the post until Try- 
gve Lie of Norway was 
named secretary-general late 
in 1946. 


As Britain's chief repre- 
sentative at the United Na- 
tions from 1950 to 1954, he 
became a familiar figure to 
television audiences as he 
fenced verbally with diplo- 
mats from the Soviet Union. 

He was British ambassador 
to France from 1954 to 1960 
and a member of the Euro- 
pean Parliament from 1973 to 
1975. 

Dr. Hugh Davis, 69, 
Daikon Shield Inventor 

NEW YORK (NYT) — 
Dr. Hugh Davis, 69, the 
gynecologist whose ac- 
claimed invention of die 
Daikon Shield as a safer and 
more effective birth control 
derice proved disastrous to 


thousands of women, died 
Wednesday of pancreatic 
cancer ai his home oh Gibson 
Island, Maryland. 

When it was introduced in . 
1971, the Daikon Shield was 
hailed as a highly improved 
intrauterine device. 

But it was eventually 
deemed responsible far 18 
deaths and more than 200,000 
infections, miscarriages and 
other ailments. 

Hyman P. Minsky, 77, 
Boom-and-Bust Theorist 

NEW YORK (NYT) — 
Hyman P. Minsky, 77, an 
economist who explained 
how lending patterns and 
mood swings can push an 
economy into speculative 


booms or steep declines, died 
Thursday of pancreatic can- 
cer at Northern Dutchess 
Hospital in Rhinebeck, New 
York, his family said, 
r For the last six years, he 
was distinguished scholar at 
the Jerome Levy Economics 
Institute of Bard College. 

Basically, he found that in 
prosperous times, when cor- 
porate cash flow rises beyond 
what is needed to pay off debt, 
a-speculative euphoria devel- 
ops and soon lending gets be- 
yond what the borrowers can 
pay off from their incoming 
revenues. That produces a 
crisis. There is a pullback in 
lending, even to companies 
that can afford the loons, and 
the economy contracts. 


PARTNERS: Rothschilds Are Reuniting Across the Channel 


FUNDS: Legal Foreign Gifts 


Continued from Page 1 

The Taiwan contribution to 
the Helms center came to 
light when Howard Seger- 
mark. a former Helms center 
fund-raiser, filed suit in Dis- 
trict of Columbia Superior 
Court in late 1994, claiming 
that he had not received his 
promised commission for 
raising the money. The case 
was dismissed last year. 

In 1991, after the Gulf War. 
the government of Kuwait 
donated $100,000 lo ihe cen- 
ter. “Senator Helms is a man 
who devoted his time and ef- 
fort to liberate my country,” 
said (he Kuwaiti ambassador 
to the United Slates, Sheikh 
Saud Nasir ai Sabah, at the 
time of the contribution. 


John Dodd, the center's di- 
rector, said he stopped tire 
center's practice of accepting 
foreign donations after be- 
coming its consultant in 
September 1993 and director 
in June 1994. 

“I knew that some day I 
was going to have this con- 
versation, and 1 wanted to be 
able to say this,” Mr. Dodd 
said. “I’m not going to make 
a judgment whether it’s in- 
appropriate or not” 

Mr. Dodd said that those 
were the oniy two foreign 
contributions of which he was 
aware and that, given Mr. 
Helms's public positions sup- 
porting the Gulf War and 
strongly backing Taiwan, 
“no one could even think 
there's any quid pro quo.” 


Continued from Page 1 

family business, despite hav- 
ing no enthusiasm for it. In 
July. apparently over- 
whelmed by the death of his 
mother, he ended a business 
meeting in Paris, went to his 
hotel room and hanged him- 
self. He was 41. 

And there was David, 
charming and competent, but 
from the wrong branch of the 
family. 

Sir Evelyn, though, had 
brought David into N.M. 
Rothschild four years earlier 
as deputy chairman. And this 
month he appointed his cous- 
in. whom he is said not only to 
admire, but to like, as chair- 
man of a global committee to 
coordinate Rothschild invest- 
ment banking around the 
world. 

N-M- Rothschild & Sons is 
quartered in New Court, a 
nondescript office building 
on St. Swi thin's Lane, an al- 
ley in London’s business dis- 
trict. Upon entering a lobby 
thai contains a single splash 


of color — a portrait of Mayer 
Rothschild and his founding 
family — there is no question 
who is master here: Sir 
Evelyn Rothschild, 65. a 
towering, silver-haired man 
who has been part of the bank 
for 45 years. 

It is thanks to David, 53, 
that the Rothschilds again 
have a bank in France. When 
(he government nationalized 
Banque Rothschild in 1981, 
David's father, Baron Guy de 
Rothschild, bitterly left 
France for the United Stares. 
Barred from banking and 
from using the family name in 
business. David stayed. He 
started over with a shell of a 
company. Paris-Orieans. with 
four employees in a hotel 
suite. In 1986. David's cousin 
in Switzerland. Edmond, suc- 
cessfully urged France’s fi- 
nance minister. Edouard Bal- 
ladur, to end the prohibition 
barring the family from using 
its name in business. 

David moved quickly, 
forming Rothschild & Cie. 
Banque, and attracting mer- 


ger-and-acquisition clients. 
He has built his merchant bank 
into France's second largest . 

In 1992, Sir Evelyn made 
David deputy chairman of 
N.M. Rothschild. even 
though he was not a share- 
holder. And this month Darid 
took charge of a new initiative 
to coordinate the family's in- 
vestment banking offices 
around the world. 

“David rebuilt” Sir 
Evelyn said. “I think to have 
started a new institution, with 
some support from the fam- 
ily. and create something in 
15 years, is a remarkable 
achievement He has man- 
aged to encroach on Lazard 
Brothers and do very well, not 
rally in France but in the rest 
of Europe.” 

And it is rebuilding that the 
House of Rothschild needs 
now. Sir Evelyn said, to keep 
pace with rivals as the asset- 
management business and 
corporate finance grow. The 
solution is to bring together its 
branches as active partners. 

Uniting the Lon don and 


Paris banks would give the 
House of Rothschild a capital 
base of more than $1 billion, 
the cousins said, putting itin a 
league with A.G. Edwards 
Inc., which ranks 15th in cap- 
ital in the United States. 

The family expects to com- 
pete in most of the world with 
financial giants like Merrill 
Lynch & Co. and Morgan 
Stanley & Co., though not in 
the United States, where the 
Rothschilds have a small but 
successful New York invest- 
ment bank. 

In Europe, Rothschild in- 
tends to compete both with 
Continental investment 


houses and with Japanese 
banks. It plans to expand its 
own Asian presence by open- 
ing an office in Chinn 
Privatization has been a 
Rothschild specialty since the 
Thatcher administration in 
Britain. Indeed, last year 
Rothschild offices worldwide 
were said to participate in the 
sale of 60 government busi- 
nesses, more than any other 
investment bank. 


BARRIER:^ ‘Berlin Wall ’ of the Mind Continues to Thwart Integration of East and West Germans 


Continued from Page 1 

among Western voters, who 
want their lax burdens eased 
and the Eastern subsidies cur- 
tailed at a time when slow 
growth and high unemploy- 
ment afflict the entire coun- 

tr y- 

Among Easterners, disaf- 
fection with German unity 
has become rampant. They 
resent what they see as a col- 
onization process that has 


parachuted arrogant Western 
bureaucrats into their lives, 
shut down or streamlined fac- 
tories that left many of them 
bereft of careers, imposed le- 
gal and tax codes they cannot 
understand and nurtured the 
kind of violent street crime 
that was unthinkable in the 
old days. 

“At first, everybody was 
excited about the chance to 
buy new care, video recorders 
and other material goods we 


could only dream about," 
said Use Krueger, a hairdress- 
er in Pankow, an East Berlin 
suburb where many members 
of the Communist elite used 
to live. 

“But then we started to 
realize how empty our lives 
had become,” she said. 
"Many people who lost jobs 
have become frustrated and 
depressed without work. In- 
stead of visiting friends, 
people just stay at home to 


watch TV. It’s a much colder 
life now, without any sense of 
community spirit." 

Birth rates and marriages 
in the East have dropped by 
more titan half since reuni- 
fication. Unemployment in 
the region would be close to 
40 percent, economists say, 
except for government make- 
work programs that provide 
little sense of accomplish- 
ment. 

Meanwhile, 80 percent of 


adults in the East have been 
compelled to change their 
work or residences, deepen- 
ing a sense of social disor- 
ientation. 

“There is a lot of panic and 
anxiety resulting from a sense 
of helplessness and incapa- 
city in coping with a new sys- 
tem,” said Bwara Komhardt, a 
psychologist in the Eastern 
town of Erfurt. “People re- 
treat into a passive existence 
because they became totally 


t 


dependent on the state telling 
them how to behave and now 
they don’t know what to 
do.” 

While Easterners may not 
miss the Stasi secret police, 
the decrepit roads and op- 
pressive propaganda from 
Communist days, they yearn 
for other aspects of their 
former society that created an 
austere, well-ordered life 
without die acute stress they 
feel today. 
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PARIS AMERICAN AIDS COMMITTEE 


P.AAC.'s Fall Schedule : 


♦ November 10 Ifi : 

Oxistmas card, designed, by Hilton McOonnko for the 
fight against AIDS to go on sate atf Gaieties Lafayette. 
WH Smith, Brentano's, General Stores,. Hilton McConnioo 
Boutique orfrom RAA.C 

♦ December 1st WOrid Aids Day: . 

Dont forget to go to oneof the Parisian restaurants par- 
ticipating in the •RESTAURANTS POUR LA VIE' operation. _ 

December 9th: 

Seasons Greetings Party at Joe Alien Restaurant 
30,.rue Pierre Lescot 75001 Paris 
Reservations required. 

7b order -Owfstmai cards, make a reservation for Seasons 
Greetings Party or more information, call ftAAC :07 42 2745 75. - 


PAA.C wishes to express Hs gratitude to the following 
companies whose generous participation contributed 
significantly to the success of its seventh annual gala held 
this year at the Saint- James dub on July 70th. 

AIR INTER 
AIR UK 

AMERICAN AIRLINES 
AQUAFORM 

CHAMPAGNE LOUIS ROEDERER ' 

. - CONTINENTALS DE CROISlfeRES 
DISNEYLAND PARIS 
FLASH-ONE 

FRANCE MONTGOLHEreS 
H 6 rEL DU PALMS, BIARRITZ 
HUGO BOSS / ALAIN ADJADJ 
: INTERNATIONAL HERALD TRIBUNE 
ITT-SH ERATO N 
MEDIALOGIE 

MY KIND A TOWN GROUP OF RESTAURANTS 
PARFUM5 GIVENCHY 
PHKJA COMMUNICATION . 

PHILIP MORRIS 

.. . RESTAURANT L£ GRAND VfiFOUR 

SAINT JAMES aUB PARIS 

SHBWTON GRANT HO^L (Edinburgh) 

STACY MAC ADAMS 
VIRGIN MEGASTORE 

The proceeds from this event vrfl be used for .' 

various tfraapies, conwxmiotions to 

the Pans area. 

KAXC. 

34, roe iter Borartamab, 7500 ! Path -Tu 1 
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Le temps passe, plus vite 


bord du . nouvel Airbus ‘CELESTAR’ de Singapore Airlines. Sans doute parce qu’il s’agit 


du plus rapid? et du plus .conf or table d?s: Airbus jamais construits. Alors detendez-vous dans un fauteuil spacieux et 
decouvrez Kris World- C’est, pour vous distraire,. le plus sophistique et passionnant des systemes multimedia. Certes, voler 


^dans le plus 


moderne des* Airbus du moride n’arrive pas tous les jours. A moins d'etre sur Singapore Airlines, bien sur 


AIRBUSA340 


A great way to Hy 

SinGAPORE AIRLinES 
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With the world becoming an ever smaller place, the 
International Herald Tribune looks beyond national boundaries 
to bring you a global view of events every day. 

By maintaining one of the world's largest news-gathering net- 
works, we can offer unrivalled coverage, not just of world 
politics, business and economics, but of science, technology, 


medicine, travel, the arts and sport -all from an international 
perspective. : : . ' V . 

And if ; you subscribe today, you'll be able to enjoy all this at 
a substantial discount - simply fill in the form below. 

What's more, we guarantee delivery to your door, so you'll 
be one step ahead of world events every morning. 


COUNTRY/CURRENCY 

1 2 months 
+2 months 
FREE 
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. SAYINGS 
for 1 year 

3 months 
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DENMARK 

D. KR. 
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FINLAND 
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700 

i 

i 

FRANCE 

F. F. 

1,950 

MQ3H 

590 

i 

i 

GERMANY* 

D. M. 

700 


210 

i 

i 

GREAT BRITAIN 

£ 

210 

’issn 

65 

i 

i 

GREECE 

DR. 

90,000 

29 

27,000 

i 

i 

IRELAND 

£ IRL. 

230 


68 

i 

i 

i 

ITALY 

LIRE 

510,000 

'■■HI 

155,000 

i 

i 

LUXEMBOURG 

L FR. 

14,000 


4,200 

i 

i 

NETHERLANDS 

FL. 

790 

9813636 

240 

i 

i 

NORWAY 

N.KR. 

3,500 


1,050 

< 

i 

PORTUGAL 

ESC. 

51,000 

vjmm 

15,500 

i 

i 

SPAIN 

PTAS. 

55,000 


16,500 

i 

i 

SWEDEN 

S. KR. 

3,500 

KM 

1,000 

1 

SWITZERLAND 

S. FR. 

610 

9HES8BB 

185 

! 

1 

REST OF EUROPE ex 

CEI $U$ 

485 


145 

1 

1 

CE! 

$U$ 

750 

’ 

225 

I 

1 

UNITED STATES 

$ us 

360 


115 

1 

l 

1 

For information concerning hand delivery in major German cities call toll free IHT 
Germany at: 01 30-34 85 85 or fox (069) 1 75 41 3. Under German regulations, 
a 2-week free period is granted for all new orders. 
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I 

1 

s 
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Yes, I would like to start receiving the International Herald Tribune, i 
The subscription term I prefer is: 

□ 1 2 months (plus 2 free months) □ 3 months (plus 2 free weeks) 

□ Please charge my: □ My check is enclosed (payable to the IHT) 

Lj Amex O Diners Club HH VISA EH Access EH MasterCard EH Eurocard 
Credit card charges will be made in French Francs at current rates. 

Card No: — : — —Exp. Date: 

Signature: 


For business orders, indicate your VAT No: 

Mr/Mrs/Ms Family Name: 

First Name: Job Title: 


(IHT VAT Number FR74732021 1 26) 


Mailing Address: 

City/ Code: 

Home Te! No: 


Country:. 


Business Tel No: 


:E-Mail Address: • •. • 

Q I do not wish to receive information from other carefully screened compa ' 
M ail or fax to: International Herald Tribune 
181, avenue Charles de Gaulle , 92521 NeuiBy Cedex Fmnm 
’ Fax:+33 1 41 43 92 10 ' C& 

OR CALL +33 14143 93 61 
In Asia, call: +852 29 22 11 88. 

In the USA , call toll-free: 1 -809-882-288O. 

E-Mail No: subs@iht.com 

Offer valid for new subscribers only. 
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INTERNATIONAL CLASSIFIED 



Announcements 


BAflEMEAS 24 
„ AU 2S OCTOBRE Q96 . 
P?_H«S TVA en tentes tale 
( Watt in dcpaftte mr denaode) 
Raoptote fas team* menus - 

Riwitt fc» cj * fw . tva aa» 

«* 186 FOOT: *35 

SC 87: SJO SCS* *15 

UKa»eBflnU-TVA17 1 5JtffloU«a 
GO: 05469 FOtT: 03& 

AUaiAOE (zone 5 DM4- 7VA 19* 

akJ'E: 


Gft 1,10 
2DK|.|: 

SO: .w 
ZOWW-Fr 
60. IflB 
ZBKir-Fr ■ 
SCSP; 157 
ZHEfr-G: 
60 1J» 


SCSP. U7 
SCSP. 1,41 

H ft Aw 


BafiXWEaiFHff‘7VA2t« 

60 2350 F0D*i 1150 

SCOT: 3*55 SCSP: 30jBB 

HOUANDE (zone2)ILGfl - TVA 175% 
AU 25/1096 

60 1514 .... 

UHB4KXJR6 err UJRf - TVA 15% - 
GO 20,70 

ESPAG7E gBAj m ptashva w* 

SCOT 1 J0154 SCSP 10350 

‘ Usage rarfemerte 


HAY THE SACHS) HEAST OF JESUS 
* arfored, aforSed, kmtf & preswwW. 
teou^nul to vnrid. now and fatwei. 
Simd Heat of Jess, pay tar us. Sent 
•fade, anker of mincte. pw-iflf us. 
Saw iid4.betyer d the hspfesc, pray 
far as. Say Ms payor 0 fens a day far 
9 ifayt - Your payer at lie nn w e red. 
PUftaifan nut te prated. TVJN. 


Moving 


AGiS PARS (33-1)40 80 20 20 


Auto Rentals 


••I HEKT AUTO QERG1 FRANCE 
M HOURS FFttS ■ 7 DAYS FT 150ft 
- Tel PaAl km FraneK-Ol 45 8? 27 0* 
Tel km Ovwsass 33 1 <5 B7 27 «. 


Logs! Services 


otoke camFBJ 
Cal or ft* (714) 9BSS895. MHk 10913 
. BeecbBM. 0315. HuHn^on Bead). CA 
B2B48 USA- e-nsi- iMoanOyiBABi 


WOKE M 1 DAY. No tenet Write: 
Box 377, Sufuy, UA 01778 USA. Tet 

' soemma. fm. sobmooiss. 


Auto Shipping 


SAVE ON CAR SUPPING. AHESCO, 
KrSte St 2, Antwerp Betfim To/Fwm 
US, Africa. Rradar Rofto safco. Raa 
betel Tet 32001-4239 Pot 2326353 


Business Services 


YOUR OFFICE H UOKXM 
Bond Street • Mai. Phone. Fax. Tatex 
Tat 44 171-489 9192 Far 171 499 7517 



Kallback 

Offers 

Lowest Rates 
Ever! 

Enjoy wen greater savings on 
intensions) cabs. BeneB tram me 
sane km rates 24-hous.a day. We 
secure the dearest end most refete 
fees. Use Kaftack tram hone, mk 
or hotels end save. 

Cal mm and saw non today! 

Ttimatara 

F«X 1-206-282-6666 

Lines open 24 lun. 

Agere nguriEKbmi 


417 Second Avarua West 
Seeffla. WA 96119 USA 


Business Opportunities 


RAPXIN (II) SON BHD t tooteg tor 
sde agents Mwghwt the iwdd fa mar- 
tet 106% team skn cere produce, Ex- 
perience in MLM managerneol is pre- 
load. I Weed ed ansa Mr. Caomby 
on 8032737577 or 6017-8891135 or Far 
fa 603-Z73652fi. 


HONG KONG CO. 5807. Annual cost 
$499. SR LH 701, 35 Quern's Rd. C, 
ML Tet 85M52M275 Fax 28468217 


OFFSHORE BANKS 
MSURANCE BANKS 
CfMPANES & TRUSTS 
ASSET PROTECTION 
BUDGRATXMPASSPORTS 
TRADE-FINANCE 

ASTON CORPORATION 
THUSTHS LTD 

19 Fed Rood. Dougin, tele a) Han 
Tat 0UM <28591 
Fee 9162* 62506 
London Tat (171) 222 8868 
Fat (171) 233 1519. 

E Hal No. Baton Oenterpris&ni 


COMPAWSS225 

ideal ta-awdSme techs 
Uh putt, ax tree European. Sutetie 
tortradng. constancy & drier 
actedes. For emdae senate com 

aril Hopriy. Hector, 5owrefgn 
Oonpany Santas, 56 FU ariNsm 
Square, Dubfio 2 , Mand. 

Tit + 353 1 8618496 Far 6618(93 


OFFSHORE COKHStCIAL BANK 
FDR SALE 

Wh Class A Btsnse and conesponden 
Dank refamnshp. (nefades a tax-tee 
hotfria company, a US. aisxSary wth 
Near Yot Wy offices, and a UX. 
stisdary un London oftces. Imsd^s 
acquBdon. 100% rortra US S6Q.COO. 
FRANCE MERCHANTS GROUP. 
Nassau Tel (809) 394-7080. 

Far [809) 394-7062. 

Lrnfan Tetftoc 44 181 539 8846. 


LES UAJTRES PARFUKEURS. PAHS 
are faping tor uorttafae isBtvnc, 8 
retailer far faeii erestgeus periumes. 
BEST PRICES! Far *33 (0) 1 45612261 


OFFSHORE CQUPANES. For h« bm- 
cteiie ty attiea Tet London 44 181 7-tl 
1224 Fat 44 181 7«B 6558/6338 
•waagdetonauA 


Financial Services 



Venire Caprtei France Avafatife 
for Qonermrara Ptoiecte aid 
Govemsere Conpena 
thKae tor sate. 

Logs Pfoyeas our SpecaBy 
Also. Lana Tam France tor 
Urge sno Snaf OtMDanes 

fto c a tgncfoon Unfi Ftaded 

P&fS^TATTfE 
Needed to aa as laeon 
Please reply n Engtoh 

VENTURE CAPITAL CONSULTANTS 
tovextiwd bantora 
18X11 VflrtUB BhrtL, Sufe 899 
BMdo, Qrffaraii 9M36 USA 
Fax Mu (818) 905-1688 
TeL (81^7BWM22 


Serviced Offices 


YOUR OFRCEW PARIS 

« ready sfoen you need K, 

even to a couple of hows. 

' Felly rimers! flxxfan o&tes 
and cartaence rooms b rent by the 
haw. cay. noreh et__ 

1 Var octal or permanent base 
' Prestige rasing eddies. AS serveas 
B B E **** 

91. Fg SWfanore 75008 Pole 
Tet (01) 4471 3636/Fax: (01) 4266 1560 


Offices for Rent 


PAHS SO. AVENUE HOCHE. by owner, 
in ngh class buftfing. on ground floor. 
366 sqjn. reception * 13 cffices. part 
ra. Yearty <atot FFSOOjOOO + crifoges. 
Td 01-45 62 07 06 M 01-46 22 22 <3. 


Real Estate 
for Sale 


Switzerland 


[LAKE GENEVA & ALPS 


s authorized 
otoce 197S 


Attodie pnpenes n HOHIREOX 
VEVEY. VftLARS, DtABLEREIS. 
CRAN&HONTANA. els. Ito 5 bed 
rooms, SFt. ZDftOOO to 3i trio 
REVAC 

52, HoMbrifeni CH-1211 Geneva 2 
Tel 4122-734 15 40 Fn 734 12 20 


Real Estate 
for Rent 


Paris Area Furnished 


AOENCE CHAMPS ELYSEES 


tfONTAJGNE 

HIGH CLASS BULDWG 
LUXURIOUS APARTT4ENTS 
flEFKB) DECORA7KW 
ffi sqm • F 30 000 
75 sq.m. - F2S JOOO 
C0RS4 let (01) 45 BB 92 52. 
Fee (01) 45 B 44 13. 


AT HOHE IN PARIS 

PARIS PROMO 

Apanmeraa fo rent turnsned or not 
Sated & Piopenv Manapmert Savicss 
25 Av Hod* 75003 Pans Fx 1-45611020 

TeL- {01} 45 63 25 60 


HENRI MARTIN I IIUETTE. war bote. 
Elegant & guar. 3rd Bov. 130 sqnu W- 
m (fining. 2-3 fiedraorts, 2 tahs. lags 
man. F15U00. Tet 0147 23 04 B4 


Finishes apartments. 3 monts or wt 
a trturnshefl, ratidental areas. 

Tel: (01) 42 25 32 25 

Fax: (Of) 45 63 37 09 


CAPJTALE ' PAffTNBB 
Handptokfld tyreNv epevrerts, aS sizes 
Pans and suburbs 

Tet 01-4614 8211. Far 01-4614 8215 
We Mp you tost I 


Paris Area Unfurnished 

Embassy Service 


YOUR REAL ESTATE 


AGENT IN PARIS 

- - 

Td: (01) 47-203005 



INTERNATIONAL RECRUITMENT 



.Resident Support Engineer 
Hyundai (Korea) 


Valeo is a worldwide manufacturer of 
automotive systems and components 
supplying all the major car and truck 
mannfac tnmm. - .. 

3b manage the link between'Bysxidai and onr starter Motors 
Division near Lyon -France, we xeqmxe a R esident Support 
Engineer to fae based in the Hyundai plant at Posan- Korea. 
An opportunity lot a confident mechsnical/electiical 
engineer io broaden his/her career into technical and 
mnnaiir wl mmugnman wfaitbin a leading noddsride auso 
produc ts Group. ■ 

A rhuTUiTigvrij next caraflr itsp far teles and cost minded 
engineers with 3/4 yean automotive production, quality or 
design experience. 

a Wmb nn « cj nmtity support to {mductui lines in the Hyundai 


Engineering sqbpcvt to Hyundai RfiD teams. 
Sales supp o rt a n d l i ais o n wift Pur c hasi n g. 

Goals : C mtPBi ar saiisfictlQn • 

' Tbtal Quality \ 

- fcr/nawiigp oapeoBdetfam VUao/H yund ai 
Bcnbuns devekgxmant 

rZjrnrf^Art ftg -fTin^ Yvt VJHngiCTl'BVtTpnTi/Pngfah nrYMBm/Pnmrli. 

Valeo has industrial plants in Korea and encourages the 
international career urfriKty of employees. - 
Please send ns your CV and letter of ap pl i cat i on to VALEO 
RECSUTEMENT-BP911 - 76829 PARIS Cedes 17 France, 
quoting xetaence Bl-164. Candidates selectum made by our 
partner MERCUBI UKV1&, 


VAeohm3l OOO employees agmiseclia am ■MMMMg 
maddmitie proAxt gmvps with total sates erf 
25 BfflxmFE'niQ Groap has an industrial base 
of 92 plods and R&D centos ia 20 coantries. ' J^TOMOTTVE 

COMPONENTS 


\4\4~c \jOfy4bvOV 


... AVITAL LINK IN THE EUROPEAN SUPPLY CHAIN 
DUS5ELDORF 


C.DM125.000 


1 30 years. Habitat's individual style and inspirational product range, ingeniously collected from 
if the world, has kept us at the leading edge of contemporary home fashion, 
s plans to develop our extremely successful European operation include at least three new 
ch year for the next ten years... rapidly taking it to a comparable size with The UK company. 
?mendous opportunities for an equally ambitious and talented merchandising professional to 
exciting strategic growth objectives. 

al focus in this brand new. high-profile role - which covers our Northern European stores - will 
ipening of a new warehouse facility for which you'll have overall responsibility. And without 
f that ball, you'll need well-developed interpersonal and communication skills to lead and 
n planning, developing and sourcing a vast stock range to achieve quality and bottom-line 
its. 

your significant relevant experience will be complemented by strong commercial and 
Bmpathy with our products and fluency in English and German. Yet, just as important, will 
mergeticaiiy and innovatrvely establish a self-supporting infrastructure to successfully drive 
ird. 

hiding this merchandising team from scratch and would also like to hear from 
perienced and achievement-orientated 

hose individual and cultural style ^ — p 

i. 1 J J 

id your cv, in English, describing why you vj "J vj | 

e vital link in our European chain, to ^ JL&s A L/d* 

jo Group. 64 Pembroke Road. Kensington, 

England. INTERNATIONAL 


Employment Services 



SBHR PBOKT MANAGERS A» 
ACCOUNT HAHAGSIS 


* Ware 

■ Based In Rora, 


Coradtag 


We are tootaa toi wpBriBaw! pnfed 
naxagere and accaM iBaaBBre brio 
haw nunflflfld B» deagn oral 
fafotemuMton ol oanadfeg profacte in 
faefaMnsawc 

• SNn Fto» Cartml 

• M w jwflrt Cafapl Pnnasat and 


• Pradasviiy knprawrort 

* QubRv bTfarevamen) 

- Pnsfad Dwofapmaw Qfcte 
Compaofan 

A bands on conatea. jwr tack racorf 
d DpHBfeos wt las probaNif enposafl 
you to many Fortune 500 compete* 
you hew rtftered sbaHa cfiwt 
benefits and managed mufikflsOparo 
toons d censufeob. 

Canricto nxW be ada u domreOafe 

ai cfte* *8h an gperatiom practice 
Wes you wen measoed bribe resds 
mu (teSwrad. daoctaaed Of l*h 
dent safistadiorv rapes fastness and 
(derate. 


The Crtv of Dallas. Testae, is 


Assist \n v Dirkctok of \\ a t- k Offra noss 
Assisi \m Dirix torof\\ \stf\ut hr Off.rmions 



Responsibilities Ibr the ASSISTANT DffiECTOR OF Watb 
activities or three water treatment plante, the operation and main! 
system, compliance with dll EPA permit requirements related to x 
p lann ing for long-range water infrastructure needs and negotiate 


fixations include directing the 
oce of a 4500+ ra3e distribution 
y quality, monitoring and testing, 
rith the various regciatory agencies. 


^1 Responsibilities for the Assistant Director of Wastewlter Operations include directing 
the activities of two wastewater treatment plants, die operation and Maintenance of a 4C0(H- mile 
wastewater collection system, monitoring EPA required industrial pWreatment progran, planning for 
long -range wastewater infrastructure needs, and negotiating with truWious regulatory agencies. 

Applicants most have a Bachelor's degree in Engineering and be \ Licensed Profess anal Engineer in 
tire State of Texas or the ability to acquire the license within one year If employment. P/ust have a 
minimum of eight years experience in operating a large water distributor! system and/or raannent worts, 
thorough knowledge of regulatory requirements relating to water plant derations and sludge 
management; be familiar with plant and laboratory management; tend rimage a large budget Salary range 
is S6R255 to $83,054 annually. I 

Please Indicate for which position you are aDpfytns- Applicants must siAmit an application and may 
attwh a resume (Resumes may be faxed to 214-670-3764 USA) and the tames and teleph*ne numbers of 

three professional references NO later than November 8, 1996 to: \ 

City of Dallas, Human Resources Department \ 

1506 Manila, Suite 6AJV \ Mg' 

Dallas, TX 75201 USA. U w 


jcJ adranaga. Wb rtfer 
amaanuato ton ynr 
send your resume In 
g oompenafen titetoiy 


HIGH-TECH COMPANY DIRECTOR, 
Rwdv 28, HBA, sasfcs pwSon in h» 
faficj). fenpoFemort on gUni tuineas. 
fluent Enrfeh French t German, toft 
oAibS conutersWte. W*h torato- 
ate HtoalFBxRanoB433(Q4 72D21507 


US ATTORNEY, 1st rate fen & cwpo- 
nte enwines, bxcc Bb h educafen In 
US aperHUBS banfasa H(te- 
dan, cost cwflrai, adhrafen, ia«feg In 
Puis, seats ctafenpu postal Wife 
Box 155, UiT„ F92S1 Nw% Cade* 


WANTBX DO YOU TPAVB. A LOT? 

I am a Nohte a xperian a d busfaesa 
. woman ato mb aStfanfap deal v9h you 
buarass & social coontaanto fn your 
absence. Ta( *44 (qin 224 <368 


Secretarial Positions AvnUabfe 


Oarid Terry 

nsHnna 


■ 


LAIMB est im gitHipimeot ruropeen f 
rTentreprisrs muiunationies impflquees Anm. 
actlveoieni dans la reuiiie de IlioJon | tbqon 
A» nomh}uftet mondlafre. \ ^5—, 



Secretaire de dlREcrioN^ 

>BilJNquE:^vquE materneIIe aW^Iaise 

■fir . ik Vbus assure rez le secretariat be nntre adminisrateur 
^ f' : dac&tograpble anglaisdrt rmn^alse. gerflon 

de son agenda et de ses vqya«es. rftqtai fes appete rfl6pholqLies. 
anrf UoraUon Or Unites et de courriera rto&es en anglais. 

BTS secretariat oo r£qulvalenL de langue natemellc an#lahe. 
raos maiWscr parfaltement fe frao^afs. vdis a vra prom’d x>ure 
capaeftfeh unvafiler de tepm amoncow et wxrt sens 
des iwponsabuure au coure ff une exp^riencA professumneLWau 
nwfawS an Ce soot mb QuaiH6s reJatlonnrilek qol v«b pemelnxi 
de voub Int^grer rapldnnenl au setn (Tune pedle ifqutpc Srte sud^e 
doai Je s«x*s nspaeeairniaiathe de cbanin. tbrd 6 « Worts l 
sous Macintosh sum des ouUks bureauUques rue wus evunsssez 
Wen. La remuneration envfsagee est de 140 IF par an. 

ftwr ce poete & pourvofr Immediatemwit. mercitTadresser letu* 
mauscrite. CV. phmo sous reTFjence S6/HT a AllME. 

26 rae de la Peplnftre. 75008 Parts. \ 


I"I I '• I: : 'VI V I 


ITALIAN, ENGLISH AND FRENCH OR GERMAN ESSENTIAL 

Required experience 

- extensive experience in selling capital investment goxis. with the 

ability and flexibility to leam ana to be able to handle very fast 

changing, but fully integrated products, based on computer 

graphics Sales range from turn key to small one off systems 

If you have a sympathetic, well organised consistent business 

approach you coula be successful in this positron 

After the initial period selling with other sales managers within 

Europe, the position will involve managing a subsidiary in Italy 

Prior experience managing a division necessary 

This independent sales position requires continuous proactive 

intercompany comm u n ication 

Ckinlati via fwr intBmalkxial no 32 58 2B9 592 wth CV 
iwffi detail ol Job experiences. 


SECRETARIAL POSITIONS 




MVflHHBnt wmnnn, » 30-35. 
NMj to coortirate *ffl ao&fes. 

Pfaase send rasaite tt 
Setodfat Eactaa Anfatanto 
Raf HUi, 9lnai dn Fbg SI Hoooro 
75889 Pak 


Secretaries Available 


LOOKING FOB A TOP SECRETARY? 
Cafl Gfl )n»rw fa Pans, Bngta Jo#y 
91-43 61 IS 56. 


Educational Positions Avmlabie 


BIGUSH TEACHER 
Experienced 

tor Bmtoeto PBreia 
Dynarat. Frienfly Team 
fononfae TasriBB tahafa 
Pste-Subots. Wffliaig ftpera ' 
Comptnfr dw L®goe«{0i) *5 51 53 58 



Engtisfa/Frexxch 

to assist PA to General Manager and to a wt tcitb 
the General Manager directly on certain matters 
Our ideal candidate win possess the following qualities: 
- Englhh mother-tongue with fluent Bench 

■ translation ability /experience 

■ at least 5 years secretarial experience, 
preferably in the service sector 

■ smart presentation. ooi>stnofecr 

■ discreet, methodical 


- age: 26-45 years 

The passion comprises z wide range of oslts bom photocopying 
and fifing to telephone work and ga reflations, as writ as sanding m 
forGennal Manager's PA in her absence. 

We are tooting for someone with a manar yd flexible afOToa^. 
who ap prec i ates the confidential nature of work at this level whilst 
at the anr time fitting in with a wcflesaMsbed team. 

New offices. S' from RER. free naridne sibsiilised twttcen 
and Cotxiiie dEnneprise. 9hOO-I“Ti)u MondawFiiday 
(Tjnie overtime is envisaged/. IfitMSOKF 
Haw *MMar4mfei*fc«r krter * fT' TOU I *> «r awwtemtc 

Sbefla Boraw International 
ftaattb io Se u eonal/PA Rrcnnmjcra 

62 me St- lame. •^OW Pans - bccOl +4&302S9 
• Interviews by appointment oaly' 


■_ > Die Helaba Luxembourg ist eine 1 00%ige Toch- 

tergesellschaft der Landesbank Hessen-Thurin- 
. : . s gen Girozentrale mit einer Bilanzsumme von 
8.7 Mrd. DM. Unsere Kunden erwarten fur sie 

V ;i <i maBgeschneiderte Losungen von fachfich wie 
*■».-- personlich hervorragend qualifizierten Mitar- 
, J •' beitem/innen. Dieser MaSstab ist Verpflich- 

T- ‘ tung fur uns. Fur den weiteren Ausbau unserer 
'.-.v ' i' Kundenbasis suchen wir Sie als 

Leiter/in Vertrieb 

(Relationship- 

Manager/in) 

it Die Stelle: 

%' * ' 

.i/.v - Auf der Basis Ihrer Kontakte zu Banken ttnd 
-’./*• ‘ Finanzdienstleistern itn europaischen Ausland 

V akquirieren Sie Partner fur den konsequenten 
ifj, ;. Ausbau unseres Privatkundengeschafts. Dabei 

' . . erschlieBen Sie neue Markte im Anlagege- 
, '!/ ‘ schaft bis zur unterschriftsreifen Vorbereitung 
fc** von Kooperationsvertregen mit in- und auslan- 
. dischen Banken. Im Rahmen Ihrer Akquisi- 
v *’# tionstatigkeit pflegen und intensivieren Sie die 
von Ihnen aufgebauten Verbindungen und 
ergreifen Chancen zur Entwicklung neuer Ver- 
■ triebskanale. In dieser Position fuhren Sie ein 
. Team von 2 Mitarbeitem und berichten der 
Bedeutung entsprechend direkt an das zustan- 
dige Vorstandsmitglied. 

Ihr Profil: 

• t m • 

Als Bankenbetreuer(in)/Relationship-Mana- 
ger(in) besitzen Sie fundierte und umfangrei- 

• '* che Produktkenntnisse und verfugen uber 

nachweisbare Akquisitionserfolge im GroBkun- 
- _ denbereich. Sie verstehen es. Ihre Ideen exzel- 
s .’’ lent zu kommunizieren und uberzeugen nicht 
•:. 4 ; ’ nur durch Ihre Fachkenntnis, sondem auch 
^ ' durch Ihr verbindiiches und serioses Auftreten. 

■v • Die Beherrschung moglichst mehrerer europai- 
N -r / scher Sprachen ist oufgrund der Internationa- 
'■ • litat der Aufgabenstellung unerlaBlich. 

Unser Angebot: 

■ - Wenn Sie Freiraum fur Ihre Ideen und Initiati- 
V. ven schatzen. sind wir fur Sie die richtige 
Adresse! Wir bieten Ihnen ein herausfordem- 

• • ; ... des Aufgabengebiet, in dem Leistung aner- 

kannt und Ihre eigene Entwicklung gefordert 

• * . *. wird. 

Helaba Luxembourg 

■* :■ Bitte senden Sie Ihre kompletten Bewerbungs- 
unteriagen (in deutscher Sprache) an die 

■- Landesbank Hessen-Thuringen International S. A. 

Service bereich Personal 
Herrn Torsten Kfaas 
4. Place de Paris 

V B.P.1 702 

L- 1 01 7 Luxembourg 

Wir freuen uns darauf, Sie kennenzulernen! 


INTERNATIONAL STRATEGIC DESIGN AGENCY 
SEEKS FOR ITS PARIS OFFICE 

ENGLISH MOTHER TONGUE 


'Th f] 1 ; I rn . 7:1 LW « rTi 


(Citizen whb a valid work permit) 

Drive, commitment, orpanisarion will be key assets. 
Full)' proficient in WonlS/Excd (Mac), fluent French 
and a minimum nf 3 years experience in a marketing 
nr communications agency required. Follow- up of diverse 
aspects of intemationaf projects necessary. 

Please send CV. photo, handwritten letter to: 
Caroline MAGNE - SHINING - 26, rue Benard - 75014 PARIS 


SERVICES COMPANY PARIS sete 
Aramic sstos ftSL Fi^art-fte, 
tftigUBL TBt (01) 4Q 74 oo DZ 


NTBWATXWAL CONSULTANTS 
Unkng tor your reti cotetifeg ptf 

Sfanl a ctxnpte pnfiB to tu 

GhM a^» Dtiatese. 

For as BOe as LBSS, you sfcfc *i to 
anlabta 2A trass a day, to me internet, 
to peepte raafang hrang teasers. Vteti 
at d nwiBWoqum try ou tex on 
dem a nd by aatog USA 3D1-B91-GB6B 
fan your te mactoie: v cal us a USA 
301-8J1-252S 


SEBC WOMAN PAflRAVEL Cofearion 
tor ajrgeonfeww. <6*rawd. SO's tel, 


travel tor pleasure. Hust be attractive, 
tiaras, stub. Vse to ratocate. 
Be tads. Krafedga d tew w merScaiB 
a plus. Room, board, salary and 
tena/rts eommensurme «flh sons. 
NO DRUGSI Fee S1W9V5617. fi-ms* 
si mfifleKAcom CV i recent pfaW 
to: 3333 BytaBtofrSotoaj Road. 
Kranis. IN 37931 USA. 


General Positions Wanted 


ATURE ENGLISH WOMAN maregwal 
eqaenos, capaOte Ones, computer a- 
eraie, ml rwucawl. seme Frendi I Itaf- 
an, seeks heoBfrig, ne* pad work in 
Eofope. p referahy n softy. Wife Box 
151. Msraamral Herald Tnbu«. 20122 
Mfano, trety 


LADY, 55. Frendi nmuel. foragn origin 
Corawns 5 hw aaiies. E^penaws m 
corporale lanr. ErgltehiFrarch 8 other 
European languages, seeks position, 
admmslraunfen cierUiegai assisum 
Write Bra 153. HT. MC5C1 Neuffly C* 


posmm OF PUCOUPANKJN waned 
by Parisian iwy in 3ffb *rifo a oriturai 
backgiciEti Pwr« 35 (0) 650 4E Si it 
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A Wing and a Prayer 

Here are some -recent or. upcoming initial public offerings with a tot to prove to potential investors. 
Company • Business Offering $z& Leap underwriter 


Comments 




i-j 1 



Florida Panthers 
Fort Lauderdale, .Fla. J. 


Professional 

hockey 


$73 million i 


Donaldson, 
Lufkin & Jenrette 


Has posted tosses of $55 million 
since 1993 





The >es io*l Tire-.’ 


Tietmeyer Predicts 
2% Growth in 1997 

More Deficit Cuts Urged for EMU 




Inyestors Risk Getting Burned by Hot IPOs 






; ; \W 


» 
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By Reed Abelson 

Wgw> for* IBner Service 

NEW YORK — Despite a splash of 
■ cold water this summer, the market for 
initial public offerings »« th n^ iw nfng to 
- boil over again. That means investors 
who are not careful may get burned. 

Among this year’s record numbear of 
new, ventures, many have little to show 
in sales or profit, but they carry bigprice 
tags nonetheless. 

“The IPO market has definitely re- 
sumed with a vengeance,’ ’ said William 
Keitfaler, a portfolio manager for Berger 
I Associates, who said he was passing up 
many such deals. “You are going to 
have better opport un ities to get bigger 
positi ons in better companies down the 

More than $39 biHiOD has been raised 
in the new-issues market tins year in the 


United States, according to 
Data Co. That sum alreac 
several billion the record $34 
raised in all of 1993. 

A total of 676 companies have 
public, and at least 211 mare are si 
to go in the near future. 

This torrent of new issues has 
“adistinct deterioration in the (_ 
deals,’ ' said Robot Natale, editor < 
Standard & Poor’s Carp. news! 
Emerging and Special Situations. 

Underwriters may not he scraping 1 
bottom of the barrel to find 
to bring public, but Mr. Natale said : 
established outfits with impressive 
‘crating histories were left to make i 
debut. As a result, he said, “companies! 
are going public earlier in their life cycle 1 
so the investor is taking on more risk and ’ 
paying a higher valuation.” 

. The market is not as frothy as it was in 


the spring, when the average new issue 
soared 20 percent or more in the first day 
of trading. * Tt has not gotten to the point 
of absurdity yet,” said Karl Mins of 
Jurika & Voyles, a California-based 

INVESTING 

money -management firm. Some good 
investments are still available, he said. 

But in a less vigorous market, compa- 
ries that have yet to prove themselves 
toJe to make money would have a much 
larder time going public. Today, un- 
derwriters are betting on such compa- 
nes as Florida Panthers Holdings, 
wtich owns the professional hockey 
team of dial name as well as a majority 
stake in the Miami arena where the team 
plays. While the 3-year-old club reached 
the Stanley Cup finals last season, the 
,conpany has never been profitable, los- 


ing more than $55 million since 1 993. 

Although the team's owner, H. 
Wayne Huhsenga, who is also the chair- 
man of Republic Industries Inc., can 
probably afford to invest in money - 
losing propositions like sports teams, 
others may not have that luxury. 

The team “has never earned money, 
is not likely to earn money and could ran 
through its capital in a couple of years,” 
Mr. Natale said. “Why would anyone 
buy this?” 

Nevertheless, the company and its 
underwriters, which include Donald- 
son, Lufkin & Jenrette Securities Corp., 
say they can raise $73 million to allow 
the company to pay off S45 million in 
debt and cover the $15 million or so in 
annual operating losses, 
of die aspiring public enter- 

See STOCKS, Page 15 


Success of ENI Sale Renews Italy’s Drive to Sell STET 


of 


Cem^byOvSa&FnmDUta&a 

ROME — The second 
shares in tire state- controlled 
Nationals Idrocarburi was the largest 
such sale ever in Italy, leading Treasury 

ise anew over^ewM^md^ar Itana© 
would sell its stak e in the telecommu- 
nications company STET by March. 

The government raised at least 7.70 
trillion lire ($5.04 billion) in the sale of 
13.75 percent of the energy giant, as 
individuals paid 6,910 lire a mare and 
institutions paid 7,161 lire. 

Individual investors, who were re- 
ftyceiving their first discount in an Italian 


seUroff of state shares, made up the bulk 
of buyers. The Treasury said it had 
received applications from 383,000 re- 
tail investors, including 42,000 ENI em- 
ployees. The employees received an ad- 
ditional 0.5 percent discount cm shares. 

Mario Draghi, tire Treasury director- 
general, said demand from individuals 
was twice as large as in die sale of a 15 
: stake in ENI last year. Demand 
institutions was three tunes as 
he added, The Treasury said a 
iwn of the sale would not be 
available for several weeks. 

“We counted very much on smaller 
investors, and in this respect the offering 


was t grand success,” Mr J 
ft cdled the government’s 
n dway through the sale to increase the 
si e of the second tranche from 8.75 
p< cm of the company a sign of in- 
vt tor confidence in Italy and the pro- 
pc ed 19 97 bud get. 

hit the STET sale will probably prove 
to re the greatest challenge to Italy’s 
see - and-stop efforts at privatization. 

orae promised the European Union 
it ould sell its 64 percent stake in 
So etaFxnaoziaria Telefonica. But Par- 
tial eat has balked at approving a tele- 
coi municafioos regulatory authority, 
in meet preventing the sale. One of the 


main opponents of the privatization is 
the Refounded Communist Party, a 
member of the ruling coalition. 

“Parliament is giving us grief over 
the privatizations,'’ said one Treasury 
official who asked he not b e iden tified. 

“The only barrier to the STET sale at 
this time is the parliamentary approval of 
an authority," Mr. Ciamp i said during 
the weekend. After STET, Rome would 
start privatizing Ente Nazionale per l'En- 
ergia Elettrica. he said. But he refused to 
give a date for the utility's sale. 

Legislation for an electricity sector 
regulatory agency has already been ap- 
proved. (Reuters. Bloomberg ) 


CoffM bj Ovr Staff Fnm bupawhr* 

FRANKFURT — The president of 
Germany’s central bank said Sunday 
that he saw good chances for an eco- 
nomic recovery' to Germany and pre- 
dicted the economy would grow by at 
least 2 percent next year. 

In a German radio interview, Hans 
Tietmeyer said 2 percent growth or more 
was “certainly possible’ ’ for 1997, de- 
pending on whether investments picked 
up pace. He expected 1996 growth of at 
least ! percent. 

He said the main condition for lasting 
growth was improved investor confid- 
ence. “We must become more attract- 
ive again for investments from abroad,” 
Mr. Tietmeyer said, adding that the out- 
look for taxes, labor law and wage 
policies were crucial in this respect 

Mr. Tietmeyer also urged a further 
reduction in budget deficits, predicting 
that Germany would not meet the 
Maastricht treaty’s criteria on budget 
deficits this year. 

"The deficit in Germany is certainly 
still too high,” he said. The Maastricht 
treaty requires countries joining the 
European single currency in 1999 to 
have budget deficits of 3 percent of 
gross domestic product or less by 1997, 
and of 4 percent or less in 1996. 

Separately. Germany’s foreign min- 
ister, Klaus Kinkel, said the conditions 
for joining monetary union should not 
be relaxed. 

“The federal government continues 
to support the strict application of entry 
criteria for a 1999 monetary union,” 
Mr. Kinkel said. 

Mr. Kinkel was responding to sug- 
gestions of a postponement by Gerhard 
Schroeder, the prime minister of die 
German state of Lower Saxony and a 
leading member of the opposition Social 
Democrats. Such a suggestion was “ir- 
responsible.” Mr. Kinkel said 

In an interview to be published in 
Monday’s edition of toe Handelsblatt 
newspaper, Juergen Static, a senior fi- 
nance ministry official, was quoted as 
saying that Germany would only join 
the launch of toe European currency if a 
clear system were in place to impose 
sanctions on countries that failed to 
keep their finances in order. 

He was referring to a pact Germany’s 


Finance Ministry is demanding, which 
would enforce toe fiscal guidelines once 
monetary union begins. 

If there were moves to water down toe 
pact, Germany would withdraw from 
negotiations on the agreement until a 
decision is reached in early 1998 on 
which countries qualify to join toe single 
currency, Mr. Stark said. Germany 
would then cry to hammer out a stability 
deal with those countries alone. 

In other comments, Mr. Tietmeyer 
said continued strength and stability of 
the dollar were in the interest of the 
Bundesbank and toe worldwide econ- 
omy. 

“I’m happy that in America — in 
contrast to several years ago — there is 
interest in a strong, stable dollar.” Mr. 
Tietmeyer said. “That is not only in 
American interests, but in toe interest of 
the world economy as well.” 

An unstable dollar throws off ex- 
change rates worldwide, hurting Ger- 
many and other economies, he said. The 
Bundesbank favors an external value for 
the Deutsche mark in proportion to its 
internal value, he added. “We want a 
strong D-mark, but we don’t want an 
overvalued D-mark,” he said. 

In addition, Mr. Tietmeyer said that 
with German rates at historic lows, the 
Bundesbank had “done its part” and had 
"used its opportunities” where monetary 
policy was concerned “for the foresee- 
able future.” (Bloomberg. Reuters) 

■ Soft Line on Sick-Pay Cuts 

German metalworking companies, 
fearing a resurgence of 1950s-style in- 
dustrial unrest, took a softer line this 
weekend in a widening dispute over 
planned cuts in sick pay, Reuters re- 
ported. 

Werner Stumpfe, the head of toe Ges- 
amtmetall employers’ group, said busi- 
nesses could not afford a lengthy 
protest, adding that there were altern- 
atives to plans to cur sick pay, snch as 
requiring employees to work an ad- 
ditional l .4 hours for each day taken off 
for sickness. 

Last week hundreds of thousands of 
workers staged wildcat protests against 
companies that want to implement a 
new law allowing sick pay to be cutback 
to 80 percent of daily wages. 


Dutch Aide Casts Doubt on Repoi 
Of Samsung’s Takeover of Fokker 


CottMtgQtr Staff FtonDtyodta 

AMSTERDAM — A government spokes- 
man said Sunday that he was unaware of any 
agreement on the takeover of toe bankrupt 

Ldustrfcs Ltd. of South 

television reports said a deal bad been reached. 

“There is no memorandum of understand- 
ing in preparation at this moment,” said Luuc 
van 23 jp, an Economics Ministry spokesman. 

• Asked whether the television rejxfft was ac- 
curate, Mr. Van 23jp said, “I don’t think so.” 

Earlier Sunday Dutch NOS television news 
said Samsung negotiators, the Dutch govern- 


ment and administrators appointed to 
k»r had set out broad terms for a 
Fokker in a memorandum of 
drawn up Friday. 

Samsung’s senior management was 
ted to decide by Tuesday whether to 
toe terms and if they did, a final 
would be expected by Friday, it said. 

The TVbroadcast did not include any 
comment from Samsung Aerospace, the 
government, or Fakkers administrators. 

Fokker was declared bankrupt in " 
after shareholder Daimler-Benz 
AG cut off financial aid. (Reuters, 


Fok- 
er of 


Aerospace Chief Leaves McDonnell Douglas 


Cd^mM i*y Our F mu DapmSm 

ST. LOUIS, Missouri — McDonnell Douglas 
Corp. has announced that Herbert Lanese, pres- 
ident of its aerospace unit, left the company be- 
cause of personality conflicts with Harry Stone- 
cipher, toe chief executive. 

Mr. Stonecipher said late Friday he and Mr. 
Lanese had “sharp differences involving man- 
agement and leadership styles. ’ ’ 

“After two years of working together, it be- 
came obvious to me that these differences could 
not be reconciled,” Mr. Stonecipher said. 

Mr. Lanese could not be reached for comment 
but Larry McCracken, a spokesman, said toe 
departure was effective immediately. 

He said toe company did not know when Mr. 
Lanese ’s successor would be appointed. 

Mr. Lanese was also a member of toe com- 


pany’s senior executive committee, which in- 
cluded Mr. Stonecipher, James Palmer, chief fi- 
nancial officer, and Mike Sears, president of toe 
commercial aircraft unit. 

McDonnell Douglas’s aerospace business, 
which employs about 36,000 people, is the 
largest division of the company and generates the 
most revenue. Third-quarter revenue from mil- 
itary airplanes, as well as air-to-ground missiles 
and toe Delta launch vehicles, totaled $2.43 
trillion, or 73 percent of the company's total sales 
for the period. 

The departure comes at an important time for 
McDonnell Douglas. The Pentagon is scheduled 
to select two of three competitors to continue the 
development of the Joint Strike Fighter airplane 
program within weeks. 

The program, which is worth more than $100 


billion, is expected to be toe only new fighter 
program awarded by toe U.S. government until 
toe middle of toe next century. Although analyse 
were surprised by toe announcement, Paul Nisber 
of JSA Research said the departure of Mr. Lanese 
should not be too severe a blow to the company. 
“They’ve got a lot of good operational people in 
McDonnell Douglas,” he said 
The managers of the military aircraft, space, 
and missiles businesses will report to Mr. Stone- 
cipher until a replacement is announced 

Mr. Lanese, 51. joined McDonnell Douglas as 
the senior vice president for finance in 1989 after 
a career at Tenneco Inc. Three years later, he 
became chief financial officer, and last year he 
was promoted to the No. 2 spot at toe company's 
aerospace division. He became president of the 
division in March. (Bloomberg. API 


CYBERSCAPE 


Antitrust Regulators Ponder Microsoft’s Intent 


By Leslie Helm 

Lo s Anodes Tones Service 

SEATTLE — In every ma- 
jor industry’s golden era, 
whether it be late 19th-cen- 
tury railroads or early 20to- 
cennuy oil* powerful corpor- 
ations have emerged whose 
outstretched tentacles, reach- 
ing for ever-greater market 
dominance, have drawn toe 
scrutiny of the federal gov- 
ernment 

Today, in the heyday of the 


information age, toe spotlight 
is on Microsoft Corp., which 
is using its control over Win- 
dows — the basic operating 
software of most -personal 
computers — to tales over al- 
most eveiy important soft- 
ware maiket in sight. 

But toe laws that regulators 
once used to rein is industrial 
age conglomerates such as 
Standard Oil Co. do not easily 
apply to a company like Mi- 
crosoft. 

In toe digital world, where 
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production costs are close to 
zero, monopolists expand 
their power by lowering 
prices, not raising them. In- 
tangibles such as technical 
standards and public percep- 
tion can act more quickly and 
powerfully to influence mar- 
kets than toe old-style mono- 
polists’ control of supply and 
distribution channels. 

Now, as Justice Depart- 
ment antitrust lawyers inves- 
tigate Microsoft’s aggressive 
tactics in battling Netscape 
Communications Ccnp. for 
control of Internet software, 
an obscure new branch of 
economics is offering new 
ways to understand market 
power. 

These theories, based on a 
concept called “network ef- 
fects,” could provide the le- 
gal basis for the government 
to move quickly against dom- 
inant companies sacb as Mi- 
crosoft. which are often 
viewed as using their power 
to conquer new markets. 

The development of toe 
new legal strategy does not 
mean federal lawyers will go 
after Microsoft, or that they 
should. 

Antitrust enforcement al- 
ways has been in part a matter 
of politics and public percep- 
tion, and it is not clear that 

current public sentiment would 
support an aggressive govern- 
ment offensive against one of 
the country’s most successful 


thieve its all-but-stated goal 
putting Netscape out of 
ness, public opinion — 
the altitudes of politi- 
;, economists and jurists 
mid change in a burry. 
IThe predatory con- 
are very clear. The 
pt is so blatant,” says W. 
Slawson, an antitrust 
at the University of 
California, who 
toe courts should be 
active in reining in 
"This might be 
lg that turns the Su- 
'ourt around.” 

laws, written 
at the beginning of the cen- 
tury, (H aot provide a great 
deal ofWi dance as to what 
exactly tenstmnes an illegal 
mooopojkic practice. But 
over the ocades, courts have 
developed i set of interpret- 
ations that would seem to 
make it dificult to bring a 
case againstMicrosoft. 

The conpany's battle 
against Nets^pe offers some 
clear exampss of this legal 
quandary. 

Netscape vas toe first to 
commercializi a key piece of 
software kmwn as the 
browser, whici is used to ex- 
plore the poxton of the In- 
ternet known is the World 
Wide Web. Nescape’s Nav- 
igator quickly became the 


There'” is alas tittle con- 
sensus on whether such an 
attack would benefit the high- 
tech industry and the econ- 
omy in toe long run. 

Bur if Microsoft were to 


Then Microsot struck, back, 
developing and ^proving hs 
Internet Explorerbrowserand 
giving it away fbrfree — and, 
just as importao, providing 
big financial inoerives for In- 
ternet service profilers to of- 
fer it instead or Naigator. 

Microsoft is raridly whit- 


tling away Netscape’s lead, 
and many in toe business 
think it wul not be long before 
Microsoft rales the market. 

Many antitrust analysts 
think a strong case could be 
matte that Microsoft has used 
predatory practices with an 
intent to monopolize toe 
browser market 

But the Justice Department 
cannot make a case unless 
that intent is judged to have 
what a 1905 Supreme Court 
decision called a "dangerous 
probability of success.” 

Under antitrust law — as it 
has traditionally been inter- 
preted — it is difficult to show 
such “dangerous probabil- 
ity” unless a company has a 
50 percent market share. Mi- 
crosoft’s browser share, while 
ft has more than doubled in 
tire past two months, is still 
less than 20 percent. 

But if toe Justice Depart- 
ment waits too much longer, 
says Gary Reback, Net- 
scape's attorney, it will be too 
late and that is where toe idea 
of “network effects” comes 
into play. 

Microsoft’s Windows, for 
example, was successful in 
large part because the com- 
pany persuaded thousands of 
software companies to devel- 
op products for what they pre- 
dicted would be toe next stan- 
dard PC operating system. 
The widespread availability 
of Windows-compatible soft- 
ware products, in turn, 
broadened the appeal of toe 
operating system, creating an 
upward spiral of market 
share. 

Internet address: Cyber- 
ScafK@ihs-lib.demon.co.uk 





Omega Specdmaster Automatic, 
day-dace, AM/PM. 



MICHAEL SCHUMACHER’S CHOICE 

Unwavering precision and split-second 
timing are world champion Michael 
Schumacher’s formula for success in 
Formula I car raring. Qualities he finds in 
his Omega, whether on the Grand Prix circuit 
or in his daily life. 

O 

OMEGA 

The sign of excellence 

l/itcfDcf : hnpJ/www.omfg3.dj 




PAGE 22 


Sin 


CiUWbtJh: 0 

SINGA 
oil export* 
in Septem 
earlier bee 
wide slum 
the Tradi 
Board saic 

Thedroj 
expected 
economist' 
their force; 
1996. The 
ment Boan 
mestic exf 
billion Si 
($5.17 bill 
ber. In Au 
mestic exp 
cent from 
7.01 billii 
board said 
the United 
percent to . 
ber, but e: 
Malaysia s 
“Non-c 
by 6.2 pc 
sluggishne 
mand." th 
Electror 
j products ■ 


NEC 


TOKYO 
biggest chif 
drop in pro 
Monday, but 
chip prices } 
Hajime St 
president, sc 


m 


3e 


PAGE 14 


XNTER1SATIONAL HERALD TRIBUNE, MONDAY, OCTO BER 28, 1996 

CAPITAL MARKETS ON MONDAY 


Markets Brace for Reality Check Amid Release of U.S. Data 


By Carl Gewirtz 

l/uenwioruii Herald Tribune 

PARIS — The key assumptions that 
are weakening die Deutsche mark, 
strengthening the dollar and buoying the 
high-yielding European peripheral bond 
markets will get a reality test this week 
when Washington announces the fust 
estimate of third-quarter economic 
growth and the first data on fourth- 
quarter employment 

The GDP data are likely to confirm 
that growth in the third quarter has con- 
tinued to slow. But the big event will be 
the release of the October unemploy- 
ment report on Friday. 

A strong rise in employment which 
would indicate a rebound of activity in 
the final quarter of the year, would upset 
the assumptions that there is no im- 
mediate need for Federal Reserve Board 


policymakers to tighten monetary 
policy and that there is no threat to the 
continuing U.S. recovery increasing im- 
ports from Western Europe and Japan. 

The strong dollar, lifted by rising 
asset prices, which have been driven by 
continuing U.S. economic expansion, is 
central to the assumption that European 
monetary union will proceed on sched- 
ule. The view also holds that a single 
currency will begin with a wide number 
of participants because growth in 
Europe and reductions in joblessness 
and budget deficits are all linked to 
increased exports based on more com- 
petitive exchange rates. 

Although a rise in official U.S. in- 
terest rates should make the dollar a 
more attractive asset, Ronald Leven at 
J. P. Morgan & Co. and Andres Drobny 
at Credit Suisse First Boston said that 
initially, a rate increase would upset U.S. 


bond and stock maxkets and would prob- 
ably pressure the dollar as foreign in- 
vestors pull out of those markets. 

Mr. Leven said investors were also 
growing increasingly wary abom a pos- 
sible Democratic victory in both houses of 
Congress in the Nov. 5 election, which 
could be a setback to efforts to reduce the 
federal deficit He also said there was 
concern tint after the election “a rein- 
stalled Democratic administration would 
abandon its stroog-doflar policy/ 1 

Against this background, he said that 
'"this is not an environment to be ag- 
gressively long the dollar. Over the 
coming weeks, the dollar will be on a 
downward bias.’* 

He also aid that “the recent com- 
ments from the Bundesbank have been 
no help.” 

Both the dollar and the peripheral 
European bond maxkets were hit Last 


week after Otmarlssmg, chief economist 
of the Bundesbank, said cuts in German 
interest rates were not necessary. 

Late Friday, Hans Tierney er, pres- 
ident of the German central bank, in- 
dicated in a radio interview he saw no 
need for cuts in the foreseeable future. 

Norbert Walter, an analyst at 
Deutsche Bank in Frankfurt, said the 
comments were “undiplomatic and 
counterproductive.” 

Paul Chertkow, an analyst for Union 
Bank of Switzerland in London, said: 
“The timing was entirely gratuitous and 
unhelpful. The Bundesbank effectively 
capped the dollar’s rise.” 

The dollar ended the week at 1.5210 
Deutsche marks, down from die pre- 
vious week’s high of 1 343 1 DM, where 
it had appeared poised to top its May 
level of 1.5465 DM. 

The direction of German rates is also 


critic/ for tie outlook for EMU. A rise 
in daman rates at a time when nn- 
emnoymeir is so high in the rest of 
Eurfpe would create strains in tbefixed- 
exciange rite system as seen in- 1992 
wbta Britain was forced out 
This seat a shiver through European 
bold markets. Analysts said ruling out 
rafter rai£ cuts would imply that Ger- 
nuny is o* the threshold of raising rales. 
Nfyerthefess, there has been a notable 
dpt. in investor attitudes away from 
sairchinf fOThigberyieldsand therefore, 
isMier ride to a more cautious stance. 
JHtinzFesser, head of fixed income at 
Deutsche Bank’s investment subsidiary 
ii FranJfurt, said the market mood had 
daaagei, but “the economic funda- 
mental) driving markets haven’t 
{hanged: Interest rates are low; there is 
to risk of rising inflation or rising in- 


Most Active International Bends 


The 250 most active international bonds traded 

through the Eurodear system tor ttro week end- 
ing OcL 25. Prices suppBed by Tetekurs. 

Rnk Nome Qw Maturity Price Yield 

Australian Dollar 

238 Queensland Tsy 7M 1 VI 2AM 102.1330 7.2200 

Austrian Schilling 

228 Austria 6U, 0V31AJ6 101.3000 6.1700 


Belgian Franc 

199 Belgium 9 

219 Belgium n 


9 03/25VD3 118.9600 757DO 

VA 12/22/00 111.4800 6.9500 


British Pound 

182 Northern Rock 9% 1 (VI 7/21 100.4250 9.3200 
240 Lloyds TSB Gp 6363 10/17/06 99.9300 63700 
249 Lloyds T5B Gp 9ft 1 (VI 7/11 101.5000 8.9900 

Canadian Dollar 

11 1 Canada 7 12/01/06 1063365 65800 

146 Canada 8* 12/01/05 118.9352 73600 

210 Canada 6 03/1 498 102-2392 5-8700 

213 Canada 8 06/01/23 110 72700 

346 Canada 816 04/01/02 1125992 75800 


Danish Krone 

2 Denmark 

22 Denmark 

23 Denmark 

24 Denmark 

31 Denmark 
35 Denmark 
37 Denmark 
41 Denmark 
43 Denmark 
59 Denmark 
92 Denmark 6 

94 Denmark 7 

169 Heat Kredft 6 

181 Denmark 6 

195Nykred»3Cs 6 

245 Denmark 10 


8 03/15/DA 1075600 7.4300 

8 Tl/15/01 110 7.2700 

7 11/10/24 915400 75200 
7 11/1507 99.8500 75100 
7 130504 1025000 68200 

7 08/15/97 1024200 68300 

9 11/15*8 108.9500 82600 

8 05/15/03 1092700 72200 

9 11/1 MX) 11X1500 7.9500 
6 12/10/99 1013000 55100 

6 11/15/02 1004800 5.9700 

7 02/15/98 1016100 67600 
6 KVD1/26 855000 7.0600 
6 02/15/99 1013900 55000 
6 10/01/26 845500 75700 

10 11/15/96 T00.1 BOO 9.9800 


Rnk Nine 

74 Germany 
77 Germany 
80 Treuhand 

84 Germany 

85 Germany 
91 Tree hand 

97 Germany 

98 Germany 
100 Germany 

104 Germany 

105 Germany 

106 Germany 

107 Treu hand 

113 Germany 

114 Germany 
116 Treuhand 
125 Germany 

134 Germany 

135 Germany 

138 Germany 

139 Treu hand 
143 Austria 
1*4 Treuhand 

145 Ba credit Card 
148 Germany 

154 LB Rheinland 

155 Treu hand 

156 Germany 
160 Germany 

162 Germany 

163 Germany 

164 Germany 
168 Germany 

171 Germany 

172 German States 

173 TVA 
197KFW 

207 Sires Unes 79 
208 Germany 
209 Denmark 
229 Germany 
248TMCC 


Cpa Maturity Price YWd 

7V, 1W2CV97 1045450 72100 
SM 11/20/97 KZLQ60Q 51400 
6M 03/04/04 1035400 65700 
6tt 04/22/03 1065775 63300 
TVS 12/201/02 1085086 65500 
6 71/12AJ3 1025450 55800 

fry 07/15/04 1055625 63800 
5ft 02/22/99 1015700 SI 900 
6W 01/2CV98 1035700 63800 
7W KV21/02 1095967 66200 

6 O02Q/16 916967 64700 
6ft 02/24/99 1066800 64400 

7 11/25/99 108.1800 64700 

8 0300/77 1015600 75500 
5ft 10920/98 1011467 55900 
6 Vs 0605/98 1061400 55800 
7ft 10/20/97 1035000 69800 
516 02/25/78 1022675 5.1300 
B16 07/21/97 1015775 7.9700 
6 02/2098 1032900 55100 
6ft 07/29/99 105.7200 5.9100 
dft 01/1024 945000 68600 

5 01/14/99 1025360 45700 

6 11/15/05 1012121 5.9200 
8 09/22/97 1061640 75800 

5ft 101603 99.4000 52800 
5ft 04/27/99 1042800 52100 
7ft 02/21/00 1102200 7.0300 
8* 05/23/00 1135900 75600 
6 VS 05/20/99 1055050 55100 
6ft 02/20/98 1015860 60300 
2548 09/3004 99.1300 25700 
8ft 08/21/00 1115875 7.4800 
Bft 01/2W97 101.1500 82800 
6U 08/21/06 100.1900 62400 
&M 09/18/06 99.7319 62900 
6 03/09/06 98.7800 60700 
13 04/07/05 995000111300 
636 08/14/98 1068000 60800 
5 KVT6/D1 1005000 69700 
5U 08W7 10T.9900 55400 
5V» 12/31/01 1002500 5.1100 


Irish Punt 


Kalian Lira 


Cpa Maturity Price Yield 


6ft 1 Q/l Brill 992544 65300 


9ft 02/01/06 108.9600 17200 
9ft 02/01/01 1072500 85600 
7Vi ltyOl/99 1012400 72900 


Bonds Mired/iii Run-Up 
To GDP and Jobs Report 


Japanese Yen 


149 Spain 110 09/2006 1015750 10400 

159 EIB 3 09/20106 1015750 2.9400 

192 World Bcmk 416 (020/03 113% 19600 

198 World Bank 514 03/20/02 116ft 64900 

224 Hankyu 1ft 09/3CVD6 982500 12300 

231 RumJeMae 2 12/2099 1022750 1.9500 

232 Spain 4ft 07/22/04 114ft 45500 

242 Exlm Bk Japan 4ft 104)1/03 112ft 35900 


Spanish Peseta 

109 Spain 10.15 

117 Spain 840 

151 Spain 940 

174 Spam 10.10 

186 Spain 850 

212 Spain IT JO 

218 Spain 8 

235 Spain 10 

239 Spain 12ft 

241 Spain 9.90 


10-15 01/31/06 1155690 85200 
840 043001 105.1480 7.9900 
940 04/30/99 1065270 85700 
10.10 02/28/01 1112670 9.0800 
850 04/3006 1064170 82700 
11J0 0I/1MJ2 1172670 94400 
8 093004 102.1460 75300 
10 Q2/28AJ5 1113590 85200 
12ft 03/25/00 1160040104600 
9.90 10/31/98 105.9100 9JS00 


Swedish Krona 


51 Sweden 11 01/21/99 1115644 9.8300 ant j] 

63 Sweden 6 02/09/05 92J700 64700 an “ rnaa 7- 

87 Sweden 1036 lou os/05/00 1113600 95400 Treasury b 

170 Sweden 1037 8 can 5/07 1063100 74700 around the hi E 

180 Sweden 13 06/1 SOI 1262000 102000 <ut TTT. 6 

193 Sweden TWOS mo 03/19/97 98.1697 64800 prevailed Srno 

- the benchmar 

UJS. Dollar last week at 

7 Argentina FRN 6ft 03/29/05 804600 82200 with 6.80 pat 

8 BrazC Cap SX 4ft 04/15/14 717772 6.1000 “Thr»hftnr1, 

33 Argentina par L 5ft 03/3V23 568800 92300 _ , , 

42 Venezuela 6ft 12/18/07 8ai200 82700 I dOH t think 1 

52 Brazil 910.0 6ift» 01/01/01 962500 69500 saidMichsell 

54 Brazil S.L 6to 041502 713800 8.9400 

56 Brazfl L 6 ft 04/15/06 855800 74700 

68 Mexico lift 0S/IS/26 972750 115100 

69 Mexico par A 6ft 12/31/19 682500 95900 warn ■_ 

78 BfOZBparZI 5 04/15/24 59.1008 84600 NCW || 

79 Venezuela par A 6ft 03/31/20 692500 9.7500 

82 Petroflam Nasi 6ft 1 OH 8/07 994250 64500 mmniteri Kw f 

83 Brazil S.L 6¥* tWIMW 805000 82000 '-Onipiiea Dy V 

86 Mexico par B 6ft 12/31/19 682500 95900 

88 BnnDSJa 6ft 04/15/24 767500 82000 

93 Ecuador 3 02/28/15 57.3853 62300 ISWer 

96 Petroflam NosJ 7ft KVISriM 994000 7.1600 

99 Argentina 11 1009/06 967500112700 M .. “ 

108 Mexico D 6453 12/28/19 825000 75700 Floating Rat* 

112MextCO lift 09/1*161005000112800 ■■ ■ , l -=- 

115 Ecuador POT 3ft 02/28/25 412500 72800 Advanta Credit Ca: 

120 Panama pdi 4 07/17/16 765217 52700 Trust 

123 Yokohama City 7 1Q/IIW6 100.1250 69900 

126WestpacBkg 5435 1(V2T/01 99.9000 54400 B«1K Of Western A 

127 Bulgaria 611* 07/28/11 47.9359119500 itontayg Trust ' rii 

128 Same Mae 4ft 08TO/99 954250 67100 

129 Mexico A 6453 12/31/19 82.0000 75700 Banaae Natfanale 

132 Italy 6ft 09/27/23 924000 74300 

133 Mexico 7V» 00/06/0) 1000600 74800 

MSE22 B . £22° ™ Korea Exchange B 

142ArgeriflnaL 6ft* OV3VZ3 70.7500 9.1000 

157 Argentina 5445 OWWI 117ft 66343 

158 Brazil a»ndS.L 4ft 04/15/14 635950 7.1300 HameiaansNbr3 


Dutch Guilder 


Deutsche Mark 

1 Germany 6ft" 04/2*06 1014960 61500 

3 Germany 8 01/21/02 1111629 75700 

4 Germany 6 02/16/06 995183 60100 

5 Germany 6ft HV14/05 1012900 62900 

6 Germany 6 01/0506 995025 65100 

9 Germany Bft 09/2001 1160200 72400 

10 Germany 5 05/21/01 1012080 69400 

11 Germany 6ft 05/124)5 1065000 64900 

12 Germany 5ft 02/21/01 1022350 5.1400 

13 Germany 3ft 09/18/98 99.9550 34000 

14 Germany 8 07/22/02 1132200 7.0600 

15 Germany 5ft 1 1/21/00 101.9986 55200 

16 Germany 6ft 01riM/24 92.7967 67400 

17 Germany 5ft 08/22/00 1062700 54100 

18 Treu hard 7ft 09/09/04 1102700 68000 

19 Germany 7ft 01/0305 1092700 67400 

20 Germany 8ft (W20O1 1165200 74400 

21 Germany 8ft 02/2001 1142900 74400 

25 Germany 6ft 05/2JV98 1063575 61100 

27 Germany 6 09/1503 1024200 55500 

28 Germany 8ft 05/21/01 1161950 72300 

29 Germany 7ft 11/11/04 1102100 65000 

30 Germany 5ft 05/15/00 1066625 54100 

32 Tree hard 7ft 01/29/03 1084700 65600 

34 Germany 9 KV20/00 1154714 7.7800 

36 Germany TOlls zero 0V18/97 98.1869 18700 

38 Germany 9 01/22/01 1165600 7J500 

39 Treu hand 6ft 07/09/03 1054300 62700 

40 Treu hand 7ft 12/02/02 1110300 67000 

44 Treu hand 6ft 06/11/03 1075700 64200 

45 Germany 5ft 08/20/98 1035250 54400 

46 Treuhand 6ft 05/13/04 1055300 62800 

48 Treuhand 7ft 1001/02 111.9350 69200 

49 Treuhand 5ft 09/24/98 1034950 54200 

50 Germany 6ft 07/1*03 1055200 61900 

53 Germany 8ft 12/2000 1154600 74900 

55 Treuhand 6ft 07/UT/99 1069100 65200 

57 Treuhand 6ft 03/2*98 1084800 69100 

58 Germany 6ft 03/15/00 1066400 61000 

60 Germany 6ft 12/02/98 1063300 64700 

61 Germany 7 01/13/00 108.1100 64700 

62 Germany 6ft 09/15/99 1072000 62900 

65 Germany 8ft 07/20901)42086 7.6500 

70 Treuhand 5 12/17/98 1024333 45700 

71 Treuhand 6ft 04/23/031061500 61800 

72 Germany 7 12/22/97 104.1040 67200 


26 Netherlands 
64 Netherlands 

66 Netherlands 

67 Netheridnds 
76 Netherlands 
81 Netherlands 
95 Netherlands 

102 Netherlands 

103 Netherlands 
110 Netherlands 
119 Netherlands 
124 Netherlands 

130 Netherlands 

131 Netherlands 
147 Netherlands 
150 Netherlands 
152 Netherlands 
161 Netherlands 
176 Netherlands 
183 Netherlands 
187 Netherlands 
189 Netherlands 
214 Netherlands 
21 6 Netherlands 
221 Netherlands 
225 Netherlands 
230 Netherlands 


47 France BTAN 
73 UKT-nute 
75 France OAT 

89 Britain 

90 France BTAN 
101 France OAT 
118 France OAT 

136 France OAT 

137 Ram B.TJLN. 
141 France OAT 
166 France BTAN 
191 France OAT 
223 UK T-nate 
233UKT-tKJfe 

236 France OAT 


6U 07/15/98 1044500 5.9800 

6 01/154)6 1004500 69600 

8ft 09/15/01 1164800 75100 
8ft 06/154)2 114.90 7.1800 

5ft 09/15412 1024000 54100 
5ft 01/154)4 1005000 67000 
7ft 04/15/10 111ft 67300 

8ft 064)1/06 118ft 7.1900 

8ft 02/1*4)01115500 72700 
7ft 01/15/23 11045 67900 

8ft 054)1/00 1135500 74900 
6ft 11/154)5 1055500 63800 
9 05/15/00 1145500 75400 
9 01/154)1 1161700 77500 
7ft 034)1/U5 1124000 68800 
8ft 09/15/07 11770 75400 

6ft 04/15/03 1068800 61400 

7 02/15/03 1067000 64400 

7 03/15/99 1075500 64400 
8ft 03/154)1 114ft 74200 

7ft 104)1/04 1094000 64100 
6ft 01/15/99 1068000 61400 
9 07/01/001160500 75200 
9 1 VI 64)0 1155000 77700 
7ft 01/15/00 1102000 75300 
6ft 02/15/99 1063500 62500 
8ft 02/154)7 1167700 7.0700 


5 03/1*99 1012100 4.9400 

5 01/26/99 100.9300 4.9500 
7ft 04/25/051082000 69300 

Pft 02/21/01 Ud ft 7.9700 

7ft 03/1608 1035900 69600 

7 04/25/06 1044000 67000 

6 04/2*04 1005300 60000 
8ft 04/25422 1134717 77600 
6 03/16/01 1013800 68000 
9ft 04/254W 1142000 63100 
7ft 03/16/97 101.1900 74100 
6ft 04/254)21065000 64000 

8 01/27/98 1047550 74700 
5ft 01/21/97 1007000 62400 
8 04/25/031115300 7.1500 


6ft 03/29/05 80-5600 62200 
4ft 04/15/14 717972 61000 


6ft 12/16/07 861200 62700 
6ift» 01/01/01 967500 69500 


Gmp&rf by Oar Stt^Frtm OieMtfef 

NEW YORK — The bond mark 
this week is likely to hold back or eve 
retreat by Friday before two critic 
economic reports, traders predicted. 

The Commerce Department is due I 
report on Wednesday its initial estimaj 
of the economic growth rate for the thii 

U.S. CREDIT MARKETS I 

quarter. On Friday, the Labor Depat 
meat releases the October unempliy 
ment report. j 

Data iiyfrmtfng a robust econtjm; 
could lead the Federal Reserve Boas ti 
raise interest rates. I 

“The biggest number's going t» b 
the employment number,” said Rdber 
McGee, chief economist at Tokai Bant 
“That’s going keep the market onbdtf 
until Friday." I 

Treasury bonds are already tiidiif 
around the high end of the range mi ta 
prevailed since spring, with the yeldot 
the benchmark 30-year bond finshng 
last week at 6.81 percent^ compaec 
witii 6.80 percent a week earlier/ 
“The bond could hit 6.75(percpntbui 
I don't think- it could go beyond tint,” 
said Michael Moran, chief kconpmit a 


Diiwa Securities Co. He said reduced 
thud-quarter consumer spending was 
tiiely to havji slowed gross domestic 
product growth. Among reasons he. 
rited for the short-term nit for bonds , 
were fears of a Democratic majority in 
Congress and concerns that fourth- 
quarter growth could be too robust 

“Even though we’ll get third-quarter 
numbers that look friendly, there’s a 
possibility the fourth quarter couldlook 
considerably better," he said. 

Analysts also said the market could 
socm be pressured as it prepares to ab- 
sorb an expected $30 billion worth of 3- 
and lO^year notes and 30-year braids.? 
'Ihe Treasury is to announce Wednesday 
tire size of the sate meady November. 

Other analysts were more optimistic. 

“In the next couple of weeks bonds 
will go higher if we get a modest jobs 
number that doesn’t scare the market,’ - 
said Larry Pavetec of M & I Investment . 
Management Cozp. in Milwaukee. 

But he added that braids were likely 
to frill before the release of the em- 
ployment report 

before those events^’ ’ he ^^Td look 
for the market to back up before Fri- 
day.” (Bridge News, Bloomberg) . 


Malaysia 
To Launch 
Benchmark 
Securities 


Reuters 

KUALA LUMPUR — A bench- 
mark Malaysian bond will be is- 
sued regularly in small amounts as 

early as next s ^ re ^ ai y 

general of the Malaysian Finance 
ffiSstry, Clifford Herbert, said 
over the weekend- . 

The bowls would be issued .by 
the Finance Ministry's holding 
company, Khazanah Na»ood. m 
amounts of between 1 00 million 
ringgit ($39.9 million) and 200 mil- 
lion ringgit each for periods of be- 
tween five and 10 years, the na- 
tional news agency, Bemama, 
quoted him as saying Saturday. 

In the 1997 Malaysian budget 
dd veiled Friday, Deputy Prime 
Minister and Finance Minister An- 
war Ibrahim proposed a zero- 
coupon bond issue that would 
provide a benchmark yield curve for 
the country's moribund private debt 
securities market According to 




\r ? v f t 


;■ \ Ki 


bendnnark to price bond issues. 

: -The - government was still work- 
ing on the bonds, which could be 
used to finance privatized projects, 
Mr. Herbert told a budget seminar 
; organized by the Malaysia Eco- 
nomic Association. . 

The government, which is ex- 
pected to show a budget surplus fra 
the fifth straight year in 1997, does 
not require brads to raise funds, 
Mr. Herbert said. The new bond 
was. meant only to provide a bendi- 
mark for the market, he added. 

. .. Mr. Anwar ■announced a 1 bil- 
hon-rmggit savings bonds issue in 
the budget. Mr. Herbert said these 
'had not been issued in the past 
because of constraints, but be did 
not elaborate, the news agency said. 
Hie -added that Malaysia's bond 
madeet was underdeveloped 
mainly, because of a.declining sup- 
ply of. tradable government paper 
terizlting frran budgetsnr^uses. - 


, n . . t 
■ij 


New International Bend Issues 


a 


Compiled by Charlotte Sector 


Amount 

(mflBoas) Mat 


Floating Rale Nates 

Advanta OedtrCanf Master 
Trust 

Bank of Western Australia 
Bankets Trust Ca. ~ 
Banque Nattanaie de Parts 

Korea Exchange Bank 


Coop. 

% Pitas 


610 99.959 — 


— Owr1-animUboc.AMnigaM5|«an.AiioS274mB8oDpayfng633amrLXMa'.FM>imt 
dbdQaed. tMorlH Lynch Inti) 

— QfertJ-monJh Ubar. NoacaSabto.Fees 0.15%. (Paribas CkipBal MaitaND 

— Owr3-morTttilJbor. Noncn li able . Fw » 616516 D«ocralnaflo«gSl{lOOO.(BeigSteiiim Inti) 

: — Merest will be ftoeerasnonttrt5wr until 2006 eftegi—uebcallBMa at pan S wu tle i 2ft 

aver. Fees 0425%. fCS Rnt BosfcmJ 


French Franc 


122 France OAT 
153 France OAT 
178 France OAT 


8ft 11/25/02 1164200 77900 
7ft 04/254)6 109.4200 66300 
8ft 04/25/03 1167700 77800 


185 France B.T AN. 7ft 04/12/00 1104400 75100 
194 France B-T-A-N. 5ft 03/12/93 10Z7400 66000 
196 France B.T AN. 5ft IQ/12411 1024900 63600 
202 France OAT 7ft 04/254)5 111.1200 67500 

217 Frame OAT 6 10/25/25 89.7700 66800 


WEIB 
175 Canada 
177 Britain 
179 Poland 
184 Bulgaria 
188 Bulgaria 
190 World Bank 

200 World Bank 

201 Ecuador 

203 Varanttus 

204 Mexico C 

205 Wocbcvta Bk 

206 Sweden 
211 Mydfa Trust 
215 Santander Fin 
220 Mexico 

222 Nigeria 
226 Peftrobras 


7Vt 09/16/06 1024000 69500 
6ft 08/284)6 994000 67800 
6ft 07/194)1 1017500 66700 
4 1Q/27/I4 814378 4.9000 
6ifta 07/28/24 507500132100 
2ft 07/28/12 312789 7.1700 
6ft 08/214)6 968750 67000 
4 11/16/98 961250 4.1600 
6ft 02/28/25 657313 95900 
541 01/23/99 995000 64200 
6252 12/31/19 825000 77500 
7 1 Q/1 7/03 985750 75800 
4ft 03/24/99 963750 44700 
6V» 09/15/07 844613 7.9085 
6835 1 an 7/06 994200 55600 
zero 11/27/96 124J109892000 
6ft 11/1*120 614000161600 
10 10/174)6 995000 10.1000 


227 Venezuela par B 6ft 03/31/20 697500 97500 


234 /tarty 
237 Italy 
244 Ontario 
250 world Bank 


6 09/27/03 963750 62300 

7 09/184)1 101.7000 65800 

6 02/21/06 932750 64300 

frtt 0*24/01 1007500 63600 


The Week Ahead: World Economic Calendar, Oct. 28-Nov.l 

A sxhotUe oi tfw iwft'j economic and Aisnoal events, oompHed lor 0to tototnatiarwl Herald Tribune by Bloomberg BuanaaaNaws. 


Asia-Pacific 

Expected Wellington: The New Zealand First 
This Week Party, the leading party in the Par- 
liament meets with negotiators for 
the main opposition Labour Party to 
discuss (he formation of a coalition 
government Tuesday to Wednes- 
day. 


Monday 
Oct. 28 


Hong Kong: I.D.EA. holds a con- 
ference on issues facing Asia and 
Europe. 

Annual meetings: Easycail Com- 
munications Philippines Inc., Stam- 
ford Tires Corporation Lid. 


Manila: Cuervo Far East Inc. holds 
news conference on the Philippine 
property market 

Tokyo: Vehicle exports for Septem- 
ber; industrial production figures for 
September. 


Wednesday Company meetings: Inter-Roller 
OcL 30 Engineering Ltd., Sim e-Singapore 


Tuesday 
OcL 29 


Thursday 

Oct 31 


Friday 

Nov. ? 


Tokyo: September housing starts 
and construction orders. 

Annual meetings: British and 
Malayan Trustees Ltd., Khong Guan 
Hour Filling Ltd., Jain Irrigation Sys- 
tems Ltd. 


Bombay: Tata Engineering & Lo- 
comotive Co. Ltd. holds a board 
meeting to approve its half-year ac- 
counts. 

Tokyo: The Japan Automobile Deal- 
ers Association will release figures 
for car sales in October. 


Europe 

Frankfurt: September plant and ma- 
chinery order figures. 

Bonn: September industrial produc- 
tion figures; September factory or- 
ders figures. 

Rome: Bank of Italy holds its Trea- 
sury bill auction. 


Bern: October consumer price In- 
flation figures. 

Milan: Mediobanca SpA sharehold- 
ers discuss results for the first half 
of the year. 

Rome: July employment in large 
companies. 

Bonn: The leading German econom- 
ic research institutes present their 
joint autumn forecast 
Brussels: October consumer prices 
are released by the ministry of eco- 
nomic affairs. 

London: Money data for September. 

Aachen, Germany: Aachener & 
sfcberung AG hosts conference. Fi- 
nance Minister Theo Waigel is the 
speaker. 

Madrid: July unemployment rate. 
Paris: October business confidence 
survey. 

Frankfurt BHF-Bank AG holds 
press conference. 

Italy: Italian air traffic controllers 
plan to strike from 10 AM. to 4 P.M. 
Paris: September unemployment 
survey, Bank of France's monetary 
policy council meeting. 

Public holiday in many countries. 
Nothing scheduled. 


Americas 

Denver Internationa] Business Com- 
munications sponsors a conference 
on creating brand names for electric 
power. Monday to Wednesday. 

San Francisco: The Center for Busi- 
ness Intelligence sponsors a con- 
ference on reducing financial risk for 
international power projects. Tues- 
day to Wednesday. 

Ottawa: August employment, earn- 
ings and hours. 

Sao Paulo: Institute for Economic 
Research releases Inflation rate for 
30 days ended Ora. 23. 
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New York: Johnson Redback's 
weekly survey of total sales at more, 
than 20 U.S. department discount 
and chain stores. 

Washington: Labor Department re- 
ports third quarter employment cost 
index. 

Arlington, Virginia: The American 
Gas Association releases its weekly 
U.S. natural gas inventory report 
Ottawa: August unemployment in- 
surance figures. 

Washington: Initial estimate of eco- 
nomic growth for the third quarter. 

Chicago: The Purchasing Manage- 
ment Association of Chicago releas- 
es its October index. 

Washington: Initial weekly state un- 
employment compensation insur- 
ance claims; September personal in- 
come spending. 

Tempo, Arizona: National Associ- 
ation of Purchasing Management re- 
leases its October index. 
Washington: October unemploy- 
ment statistics; September testing 
indicators; September factory or- 
ders. 
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- SHORT COVER 

Seoul and EU to Sign Trade Pact 

■sssssa^^sgaas'r* 


U.S. and EU Head for Difficult Talks on ‘Open Skies’ 


* Reuters 

WASHINGTON — Senior avi- 
ation officials from die United Slates 
and the European Union will meet 
this week to begin what are certain to 
be long and arduous talks toward 
ending the many restrictions now 
curbing trans- Atlantic air travel. 

Tbeiraus is eventually to write an 
“open skies” aviation services 
agreement that would allow Amer- 
ican carriers to fly to any of the 1 5 
EU countries and give EU airlines 
unlimited access to U.S. cities. 

The meetings' in Washington on 
Wednesday and Thursday will be 
the first between the two sides after 
an agreement by die EU to allow its 


executives in Brussels to work out a 
common aviation policy with Wash- 
ington. 

An overall agreement between 
the United States and the European 
Union would replace the many sep- 
arate bilateral pacts now governing 
air services between the United 
States and Europe. 

But no hope was expressed that 
any early accord was likely, with 
some European countries still pro- 
tective of their national airlines and 
reluctant to see them in unrestricted 
competition with the generally more 
efficient U.S. carriers. 

"The aim is for the EU delegation 
to explain its mandate and to discuss 


V ^ Other most-favored nation trading status 

Alcatel Workers to Discuss Job Cuts 

P^SCBloomhere) _ Alcatel CIT said Sunday that its 
jo^ ^d N0V ' 5 “ eUmmaK i ' 600 
«*ice the work force at the less-making 
?ST^ 1C S ^ equipmenI ™”rfactunng unit of Alcatel 

lactones, particularly in Lanmon and Ormes France the 

company said, but no plants are expected to ctoke 

Australian TV firms Stop S haring a i • • m 

tJunese Tax Authorities to Audit Foreign Firms 

after court action by the Australian Competition and ~ 

consumer Commission. 

The regulator bad said Nine, the No. 1 Australian com- 
mercultelevision company, and Seven breached competition 
laws through agreements over licenses and programming in 

Western Australia state and th* ® 


ihe future of irans-Atiannc avi- 
ation.” u U.S. official said. "These 
are not formal negotiations.” 

Trans- Atlantic air travel is now 
hampered by many curbs that limit 
routes, schedules and fares, and. 
while some EU nations have 
reached “open sides” pacts with 
Washington, others are reluctant to 
cede sovereignty to Brussels. 

The United States has argued that 
a free market in aviation would spur 
competition and drive down fares. 

Eu officials said the discussions 
with the United States would even- 
tually include open access to each 
other's markets, but initially talks 
would be confined to competition 


rules and investment possibilities. 

Some foreign carriers have 
shown interest' in buying a con- 
trolling interest in American car- 
riers. but U.S. law now bars for- 
eigners from owning more than 25 
percent of a U.S. airline. 

The decision by EU countries to 
negotiate as a single entity with the 
United States follows separate 
“open skies" accords the United 
States reached with Germany and 
some smaller EU members. 

At the time. U.S. officials said 
they hoped the separate agreements 
would persuade the EU countries to 
agree to negotiate with the United 
States as a single entity. 


* U^vuiimussiofi sara mat louowmg talks Friday, Nine and its 
substdiaiy Territory Television had agreed Co terminate a pro- 
gram agreement with Seven for the Darwin market. 

Singapore Air 1st Half Net Rises 7% 

SINGAPORE (Reuters) — Singapore Airlines Ltd. an- 
nounced Monday that consolidated net profit for the first half 
ended Sept 30 rose 7 percent, to 560.5 million Singapore 
dollars (5395.7 milhon), against the like period last year. 

Sales rose 5. percent, to 3.53 billion dollars, on higher, 
passenger traffic. But increased jet fuel costs and the strength of 
the Singapore dollar cut into profit, the national carrier «aid 


Canpdtd by OurStofi From Dupstbn 

BEUING — Chinese tax author- 
ities have launched a comprehen- 
sive audit of representative offices 
of foreign companies on suspicions 
of widespread fraud,' China Daily 
Business Weekly reported Sunday. 

“Hie increase in tax revenue 
from the representative offices is 
much lower than the expansion of 
the offices opened by foreign 
companies/’ the newspaper quoted 
Su Xiaolu, bead of foreign inspec- 
tion at the State Administration of 
Taxation, as saying. 

Ik said there were 7,000 registered 


representative offices in China — 
compared with 1.000 in 1985 — but 
the growth in tax revenue did not 
match the rise over this period. 

The newspaper, published by the 
official China Daily, did not give 
any figures for tax’ revenue* from 
representative offices. 

China does not allow foreign rep- 
resentative offices to conduct op- 
erations that will produce revenue. 
limi ting their role to that of business 
coordinators. But it taxes represen- 
tative offices anyway, by setting a 
rate based on their total expenses. 

Some representative offices had 


not registered with tax authorities, 
while others used intermediaries to 
conduct business, the paper said. It 
said that a 1994 survey showed that 
more than 2.000 representative of- 
fices in Beijing alone had not re- 
gistered with tax authorities. 

Mr. Su said that tax authorities 
would select key offices for audit 
and that serious offenders would be 
listed publicly. 

The paper said hotels would be a 
focus of the effort. Companies that 
failed to register would nor be al- 
lowed to rent hotel rooms for office 
space. i Reuters. AFP i 


■ New Call for Car Financing 

First Automotive Corp.. China's 
distributor of cars produced by 
PAW- Volkswagen Automotive Co.. 
will appeal to the government to per- 
mit a resumption of car financing to 
help revive flagging domestic sales. 
Reuters reported Sunday, quoting the 
China Daily Business Weekly. 

The distributor will be joined by 
the Construction Bank of China in 
demanding that an installment buy- 
ing plan that was suspended in 
September be reinstated, the news- 
paper said. 


involve selling most industrial-powa^^^ att»rink - handlirtP Israel Predicts Fast Economic Growth in 1997 

operations and refocusing cm aerospace operations. The 
Sunday Times reported. (Bloomberg) 


Taiwan has agreed to resume imports of South Korean 
cars, ending a four-year ban prompted by Seoul's forging 
diplomatic ties with Beijing, reports said Sunday. (AFP) 

In dian onions said a 5-day-old strike would continue to 
cripple phone and postal services until the government gave 
written .assurances it would meet workers' demands. (Reuters) 

Inflation held steady in Vietnam at 2.9 percent for the 
period ended Ocl 25 against the like month last year. Prices 
rose 0.1 percent from September. (AFP) 

The chief executive of Siemens AG, Heinrich von Pierer, 
restated to a German newsmagazine that the company’s profit 
would rise 20 percent this year but added that earnings were 
weak compared with those of global competitors. (Reuters) 


Confided by Or SkffFnm, Dnpackri 

JERUSALEM — Israeli econom- 
ic growth will accelerate in 1 997 after 
dropping sharply this year, the gov- 
ernment said Sunday as it proposed 
the 1997 budget, but the rate will still 
not equal that of the early 1990s. 

The Finance Ministry said the 
growth prediction was based on cots 
included in the budget. 

Gross domestic product should 
grow 4.0 percent in 1997, the gov- 
ernment forecast, up from die pro- 
jected 3.8 percent rale for this year 
but still sharply lower than the 7.1 
percent reported for 1 995. 


“In the first half of the 1990s. gross 
domestic product grew 6 to 7 percent 
annually,” said Tsipi Gal- Yam. chief 
of economic planning. "This is not a 
normal phenomenon.” 

While growth in the business sec- 
tor is forecast at4.5 percent for 1997. 
private consumption is expected to 
slow to 1.8 percent from the 3.4 
percent expected for this year. 

Two factors led to the slowing of 
GDP growth this year, said David 
Brodet, director-general of finance. 
A series of terrorist attacks in spring 
affected tourism and exports to the 
West Bank and Gu 2 a Strip, he said. 


while the strength of the shekel 
dampened exports in general. 

"Both of these influenced the 
budget deficit and the balance-of- 
payments deficit" Mr. Brodet said. 

The proposed 191.00 billion- 
shekel (S5S.24 billion) budget 
would reduce spending by 4.90 bil- 
lion shekels, which would bring the 
deficit to 2.8 percent of GDP. 

"If Parliament accepts a deficit of 
2.8 percent it will be a greai con- 
tribution to returning the economy to 
a growth track." ” Mr. Brodet said. 

Projected revenue includes 4.30 
billion shekels in “capital income.” 


The EU move to negotiate as a 
community also followed a spate of 
separate marketing agreements U.S. 
airlines reached with European car- 
riers to coordinate their reservation 
systems, schedules and frequent fly- 
er programs. 

They include pacts between 
United Airlines, a unit of UAL Corp.. 
and Lufthansa AG: Northwest Air- 
lines Corp. and KLM Royal Dutch 
Airlines; and Delta Air Lines Inc. and 
Swissair, Sabena NV and Austrian 
Airlines. In addition. American Air- 
lines, a unit of AMR Corp.. and Brit- 
ish Airways PLC have announced 
plans to coordinate their trans-At- 
lantic services. 


to come mainly from the sale of 
state-owned assets. 

The Knesset, or Parliament, is to 
open debate on the budget Tuesday 
and has until die end of the year to 
approve it. 

The current budget allowed for a 
deficit of 3.2 percent of GDP. or 
8.40 billion shekels. Bur the gov- 
ernment exceeded that limit after 
eight months. 

“The '96 deficit will be above the 
figures we presented last year,” Mr. 
Brodet said. “I can’t give you exact 
figures, because we are still spend- 
ing. * ' (Reuters, Bloomberg l 


Market Gum Sees 
Decline in Stocks 
After U.S . Election 

4.C rtire Fmmv-Pncsst 

BONN — Elaine GarzareUi, 
a financial analyst who pre- 
dicted the October 19S7 U.S. 
stock-market crash, is expect- 
ing another big drop on Wall 
Street after the .American elec- 
tions on Nov. 5. 

Ms. GarzareUi. whose views 
are respected by many investors, 
told Der Spiegel magazine that 
she expected U.S. markets to 
fall 15 to 25 percent by the end 
of the year. 

She’ said the reasons for the 
downturn could include a de- 
cline in both U.S. economic 
growth and corporate results. 

Ms. GarzareUi said the Fed- 
eral Reserve Board was con- 
cerned by the current conjunc- 
tion of high stock prices and 
low interest rates, and it feared a 
“new surge of speculation.” 

“It wilfhave to raise interest 
rates, rather than lower them 
once again," she told the Ger- 
man newsmagazine in an inter- 
view that will be published 
Monday. 

“Nothing will happen before 
the presidential election," she 
added. “But afterwards, the 
risk period will begin. A slight 
increase in interest rates by the 
central bank will suffice.” 


Growth and Value Funds Hit a Balance 


By Edward Wyatt 

New Tori. Tunes Service 


.NEW YORK — Which would you bet 
on: high-octane growth mutual funds, 
which buy shares of companies with 
rapidly growing earnings, or slow-and- 
steady value funds, which buy out-of- 
favor stocks with low valuations? 

The answer seems to be make little 
difference these days. After greatly our- 
perfonning in the first half, growth funds 
look a beating early in the third quarter 
and have since remained virtually neck 
and neck with value funds. 

For the year through Thursday, a mea- 
sure of value funds gained 13.4 percent 
since the end of last year, while one of 
growth funds rose 12.7 percent 

The rates of growth come from Upper 
Analytical Services, which makes it easy 
to compare the performance of growth 
and value funds with two benchmarks: a 


high-growth-rate fund index and a low- 
priced value index. 

Each index measures the median 
fofmance of 30 general equity funds, 
growth index includes funds with the 

per- 


share growth rams, cm average, for the 
previous four quartets. whSe the value 
index tracks funds with the lowest com- 
bined ratios of price to earnings and price 
to book value, or assets minus liabilities. 

hi addition to tracking each other 
closely so far this year, growth and value 
funds ran a tight race in 1 995, with growth 
edging ahead. In previous years, toe two 
groups varied markedly in performance. 

Looking ahead, one market strategist 
suggests that growth stocks hold the 
greatest potential far long-term investors 
who can stomach some ups and downs. 

“Just going out and buying cheap 
stocks might not work as well as it has in 
the past.” said Alfred Kugel of Stein Roe 


& Famham. a’ mutual fund subsidiary of 
Liberty Financial Services Inc. "They 
are much harder to find and the values 
are not as good as they used to be.” 

That contrasts, he said, with the market 
environment in toe late 1970s and early 
1980s. toe heyday of value investing, 
when buyers sought companies with 
valuable assets but weak management. 

“We don’t have a cheap market any- 
more,” Mr. Kugel said. “And we're not 
going to have a buoyant economy. When 
toe stream isn’t flowing very fast, you 
are better off owning companies that, for 
whatever reason, are going to produce 
faster earnings growth.” 

While value funds held up better in the 
July sell-off, long-term investors should 
not be concerned by such short-term 
turns of fortune, he said. 

“I regard that as a kind of blip,” Mr. 
Kugel said, “ft doesn't even show up on 
our long-term charts anymore." 


STOCKS: Some of Those Hot IPOs Could Bum Careless Investors 

^ontinued from Page 13 


pises are very new to the 
market. Homegate Hospital- 
ity Inc., a Dallas concern that 
is planning a chain of exten- 
ded-stay hotels, was formed 
only this year. The company 
is running several hotels ana 
its pedigree is impressive — it 
was created by the Trammell 
Crow Residential Co„ among 
others — but it could include 
only 13 days of hotel oper- 
ations through June 30 in its 
Financial data. Nevertheless. 
Homegate raised nearly $50 
million in its offering last 
week. 

Investors seem willing to 
gamble on some companies, 
no matter how great the odds. 
Enamelon Inc. is a New York 
start-up that hopes to develop 
a sparkling toothpaste by the 
yad of the year. The company 
no revenue and races 
competition from Procter & 
Gamble Co. and Colgate-Pal- 
molive Co., but it raised 
nearly SI 2 million through its 
initial public • offering 
Thursday. 

Manv companies are going 
public without having demon- 
strated an ability to make and 
sell their main products. 

Aiyn Corp-, which has de- 
veloped a kind of metal com- 
posite used in bicycle frames 
and computer hard disks, has 
not had any product sales for 
two years, with the exception 
of Some prototypes, and does 
not expect any before next 
year. 

' Yet toe California com- 
pany raised more than $37 
Sion Oct-21, and by Friday 
its stock had risen 1 <- pem®* 11 
above its SI 3.50 offering 

^ U request Medical, a med- 
ical-device company m Sait 
Lake City, raised $20 midwMi 
Thursday, even though tt is 
awaiting approval from toe 
Food and Drug Administra- 
tion to market a new kind of 


catheter and faces plenty of 
competition from other 
device makers. 

For companies that do have 
track records, toe prices can 
be extraordinarily high. In- 
ternational Network Services, 
a California company, went 
public last month at a market 
value equal to more than 10 
times its annual revenue. 

Compare that with Mi- 
crosoft Corp.. which went 
public at only four times 
yearly sales, Mr. Natale said. 
International ' Network's 
stock, which nearly doubled 
in price on its first day of 
trading, finished Friday at 
$35.75, giving it a market 
value of roughly 25 tunes 
sales. 

The sheer number of new 
issues and their high prices 
has raised many of the same 
concerns over IPOs that arose 
before the market correction 
this summer. Thai scare seems 

to have been just a blip. 


Anxious issuers are trying 
to go public fast Companies 
“see the window closing and 
are trying to get through it 
before it shuts for a very long 
time,” said Linda Killian of 
Renaissance Capital, an IPO 
research firm. 

For those looking to new 
issues for some sign aboat the 
health of toe overall stock 
market, Mr. Natale is not op- 
timistic. 

The IPO market tends to 
peak before the overall mar- 
ket drops, as it did in the mid- 
1980s and 1987, <xr turns in a 


lackluster performance, as it 
did in J 994. 

“Here we are hitting an- 
other peak.” he said. “What 
this tells us is, at best, stock 
prices are not going any- 
where.” 

Others say that as long as 
mutual fund managers have 
money to invest in new is- 
sues, the IPO market will 
bubble along. 

“As long as liquidity* keeps 
coming in, we should be 
fine,” said Ken Fitzsimmons, 
director of capital markets for 
Robertson. Stephens &. Co. 
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Facts And Figures 


Area: 9,597,000 square kilometers 
Capital: Beijing 
PopulatioD: 1 .25 billion 
Adult literacy: 80% 

GDP per capita: $57 1 

Average animal GDP growth rate (1979-95): 

9.9% 

Imports: SI 32. 1 billion 

Exports: $149 billion 

Main trading partners: Japan (21.6%). 

the United States 1 14.2%), Hong Kong (13.4%), 

South Korea (6.9%), Taiwan (6.5 %j 

and Germany (4.7%). 

Foreign direct investment into China: 

$37.7 billion 


Why Chicken 
Heads Are Better 
Than Oxtails 


’Targeting 1.25 Billion Potential Customers 

Despite the difficulties of doing business in China, its sharp growth and huge market continue to attract investors. 


C hina is many conn- portrait of China, foreign 
tries to many differ- companies are focusing cm 
em people. To for- the country’s sharp growth 
eign joint- venture partners ~ and its role as an emerging 
in the 1980s, it was the market for goods ranging 
source of cheap labor to from shampoo and finan- 
support export markets. To . dal services to dams, roads 
economists, China is al- and power plants. As die 
ready the world’s most pop- centra! bank loosens credit, 
ulous country and may be- the central government 
come its largest economy deregulates many key in- 
within 20 years. To aid dustries and the renminbi 
agencies, it is a poor coon- moves ever closer to frill 
try, where 200 milli on to convertibility, China again 
400 million people are im- looks like a market with 
poverished. To many for- huge potential, 
eign companies, China This potential is being re- 

looks Eke the next big mar- alized with resources pic- 
ket, a country of 1.25 bil- vided by foreign invest- 
lion potential consumers, ment. The AXA/National 
China is all of these and Mutual China Asia No. 1 
^Jpuch more. In the latest Fund, created by the 


AXA/National Mutual 
Group, one of the world’s 
largest insurers, has be- 
come the latest investment 
vehicle to tap China’s 
growth. Launched in Sep- 
tember, the fund is targeted 
to direct $500 million to 
China, with up to 75 per- 
cent of the fund’s capital in- 
vested in Chinese high- 

S owtb industries. These 
nds will be targeted at 
businesses that directly 
serve China's growing con- 
sumer base. 

The National Federation 
of Coffee Growers has 
taken note of rising con- 
sumer spending. The orga- 
nization will direct its first 
major new advertising 


campaign m six years at 
China, according to Execu- 
tive Secretary Celsius Lod- 
der. The aim of the $4 mil- 
lion campaign will be to 
draw some of those 1.25 
billion consumers away 
from tea - a beverage that 
has become synonymous 
with China - and toward 
coffee. Increasing wealth is 
making coffee more afford- 
able and more appealing to 
status-conscious Chinese. 

China’s economy has 
grown at an average rate of 
9.9 percent since market re- 
frains took hold in 1979. In 
the past 26 years, China has 
more than doubled its out- 
put each decade and has a 
good chance of continuing 


this phenomena] growth in 
coming decades. 

Hungry for foreign goods 
With attention focused on 
China's growth, it can be 
easy to miss the point that 
China remains an essen- 
tially poor country. In 1995. 
China's GDP per capita 
was $571. This is expected 
to grow at an average rate 
of about 8 percent. Yet there 
is a concentration of wealth 
along China's coastal re- 
gions, home to growing 
numbers of consumers hun- 
gry for foreign goods. 

China’s ninth Five-year 
Plan will set the mood and 
pace of growth for the com- 
ing years. With its focus on 


A look at the rise of Greater China. 


S ome 55 million ethnic Chinese live in 119 countries 
around the world. This far-flung grouping of emi- 
grants is both a source of capital and a model for 
China. Although they represent only 4.4 percent of China’s 
population, their earnings total nearly $320 billion, or 
nearly 60 percent of China’s gross national product in 
1995. 

Ethnic Chinese living in Hong Kong and Southeast Asia 
are prime examples of this strength. They control $ 1 80 bil- 
lion worth of wealth and are the primary contributors of 
the capital required to develop China. Recent estimates in- 
dicate that they contribute nearly 80 percent of the foreign 
investment in China. In addition, they have served as an 
important conduit of business opportunities and develop- 
ment know-how into China, 
stable economic growth, in- In Malaysia. Thailand, Indonesia, the Philippines and 
creased technology transfer tiny Singapore. Chinese families are both the foundation 
and improved distribution and the structure of business communities. In some cases, 
of wealth, the plan will lay ethnic Chinese represent less than 2 percent of the popula- 
out a road map for foreign non, yet control 70 percent of corporate assets, 
investors. China will bring Malaysian Chinese controlled 83 of the 500 Largest com- 

its economic system in line panies in Asia in 1994, with a market capitalization of 
with market economies, but some $55 billion and total assets of $49 billion, according 
it will also drive an increas- to authors Murray Weiderbaum and Simon Hughes in their 
inglv hard bargain in deal- book ‘The Bamboo Network.” 

ing with foreign investors. Four years ago, Malaysia's first bui ld-own-operate eon- 
Continued on page VIII Continued on page II 



SKI 

77ie Forbidden City: foreigners 
welcome. 


Ambitions for the Year 2000 


The country's latest Five-year Plan takes it into the next century. 


C hina’s ninth Five-year Plan (1996-2000), unveiled . 
in September 1995 and endorsed by the National 
People’s Congress in March 1996. marks a con- 
certed effort to rein in dreproblems that have beset China 
as it strives to develop. Chief among these have been in- 
flation. a widening income gap between rich and poor, 
troubled state-owned enterprises (SOEs) and the need to 
encourage technological development. 

Cutting its growth targets to 8 percent for the period 
1996-2000 is the main step in efforts to keep inflation im- 
der control. This is 1.9 percentage points tower than the ac- 
tual growth rate from 1979 to 1995. In adtfition, the 
chronic problem of its SOEs has become a priority. The 
central government also intends to strengthen market re- 
forms and to continue its reforms of the fiscal and' finan- 
cial system. 


t, 


__ v dements 

Two main elements are evident in this latest five-year plan. 
First, China has acknowledged that it has been overly de- 
pendent on increased inputs to increase its outputs. To 
counter this, the central government intends to use more 
resources to increase productivity, critical to sustaining 
growth. Secondly, the central government will intensify its 
efforts to shift die economy from a system of central plan- 
ning to a market-style economy. 



Together, these efforts are aimed at increasing the qual- 
ity and sustainability of China’s growth. By increasing 
productivity as well as the efficiency of pricing methods 
and allocation of capital, Beijing hopes to lower its growth 
rate slightly, while malting this growth increasingly sus- 
tainable. 

A key to this will be the gradual sell-off of China's 
SOEs. The majority of these are loss-making enterprises. 
The productivity lost through the closure or privatization 
of these companies will be largely replaced through pro- 
motion of “township and village enterprises.” TVEs are 
snail businesses that mark the reorganization of China's 
productivity after its collectivization efforts were aban- 
doned; they are largely regulated at the local and regional 
JeveL The success of these enterprises has been one of the 
most unexpected achievement’s of China's market reform. 
About 25 million of these companies have been set up over 
the past 17 years. Their output has soared by a real rate of 
30 percent each year during this period. At the end of 1 995, 
they employed 235 million people and produced almost 20 
percent of China’s total gross domestic product 
Compared with any other challenge facing China in the 
coming five years, reform of its ailing state sector may be 
both toe most difficult and toe most essential. China has 
about 80,000 SOEs. While it has already sold about 3,000 
to employees working fra these companies, it intends to 
dispose of all but 1,000 of the remainder. This 
may lead to a massive privatization. 

While China cannot afford to continue sup- 
porting these companies, it also cannot afford to 
stop doing so, as this could lead to a massive 
boost in unemployment and resulting social un- 
rest Thus, Beijing will take a gradual and flexi- 
ble approach to removing companies from its 
books. A successful shift of these businesses 
from the public to private sector will sharply 
boost productivity. 

The plan also indicates the Chinese leader- 
ship's efforts to further liberalize its trade 
regime. While many see this as part of China's 
efforts to join toe World Trade Organization, it is 
probably aimed at increasing foreign trade and 
•acquiring much-needed modem technology, 
management skills and resources to underpin its 
growth. 

Infrastructure investment 
This five-year plan also aims to increase invest- 
ment in infrastructure. It proposes three broad 
measures for expanding infrastructure develop- 
ment First, it will allow more pubGc funds to 
flow into infrastructure development, with a tar- 
get of 60 percent of key projects through 2000 
being infrastructure-related. Second, it will grad- 
ually lift price controls on energy and transporta- 
tion to lure more private funds into these sectors. 
Third, it will encourage more foreign investment 
is infrastructure. Beijing has already published 
_ guidelines for foreign investment in infrasirue- 
5 nue development and intends to create detailed 
| regulations that should make participation easier 
£ and more transparent 

Christopher Kuffel 


‘Doing Business in China” 

produced in its entirety by the Advertising Department of the International Herald Tribune. 
1 Writers: Angelica Cheung, Steven Knipp and Christopher Kuffel in Horig Kong: 
Ton-Ming Bay Fang and. Yu Wong , in Beijing. 

Program director; BUI Mahder. 


Common Prosperity and Co-Development 
through Bilateral Cooperation Between China and Korea 



With an annual production capacity of 23 million tons, 

POSCO is the world’s second largest steel company, 
whose corporate philosophy is the pursuit of harmonious 
coexistence and common prosperity for all. 

To this end, POSCO seeks to open the doors of common 
prosperity between the People’s Republic of China and 
the Republic of Korea by striving to satisfy customers’ 
needs through advanced technology and superior product quality. 
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DOING BUSINESS IN CHINA 
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Up in the Air: The Future of A 

International aviation companies are fighting for a share of this lucrative market. 

W estern tourists are mainly on imports. Accord- The freeze came to an streai 
sometimes be- ing to China’s Civil Avia- end when Chinese Premier “He t 
mused by the tion Administration - Li Peng signed a $13 bil- years 


W estern tourists are 
sometimes be- 
mused by the 
cheap playing cards, model 
planes and paper fans given 
out by Chinese airlines, but 
they seldom understand 
what these mean to Chinese 
travelers. For most of the 
latter, the simple gifts are 
proud evidences of a once- 
in-a- lifetime experience on 
a plane. 

Traveling by air is still a 
luxury in China. Most Chi- 
nese have to sir on a nar- 
row, hard seat on a smoke- 
shrouded train for 40 hours 
to go from Beijing in the 
north to Guangzhou in the 
south. This is out of sync 


mainly on imports. Accord- 
ing to China's Civil Avia- 
tion Administration - 
which controls most of 
China’s biggest airlines, in- 
cluding China Southern 
Airlines and China Eastern 
Airlines - China will buy 
240 new aircraft in the next 
five years. 

Battle for market share 
The market has been domi- 
nated by Boeing since its 
first 707 sales in the early 
1970s. Having delivered 
252 planes over the past 24 
years, Boeing claims a 70 
percent share in the Chi- 
nese market; it is trailed by 
European consortium Air- 
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Afr travel may sGB be a luxury for most Chinese, but the country 
is one of the world's fastesl-growfng aviation markets. 


with the country’s eco- 
nomic boom, which colls 
for a more efficient way of 
traveling. The country's 
aviation industry is in ur- 
gent need of development. 

China is one of the 
world's fastest-growing 
aviation markets, with pas- 
senger and cargo demand 
expanding at an annual rale 
of more than 20 percent. 
Lacking the ability to build 
aircraft in large numbers. 
China’s aviation relies 


bus Industrie and the 
United States’ McDonnell- 
Douglas. The three have 
been fighting for market 
share in China despite a 
purchase freeze imposed by 
the CAAC two years ago. 
after hundreds of people 
died in a air accidents that 
resulted from too-rapid 
growth. The state decided 
to allow time to train pilots 
and air-traffic controllers 
and improve airports and 
related infrastructure. 


The freeze came to an 
end when Chinese Premier 
Li Peng signed a $13 bil- 
lion contract with Airbus 
for 30 short-haul A320 jets. 
U was a huge shock to Boe- 
ing, which complained 
about the ‘'ill-founded po- 
litical considerations” be- 
hind the deal, hinting at the 
worsening Sino-U.S. rela- 
tions due to the Taiwan is- 
sue. U-S. criticism of 
China's human rights 
records and its objection to 
accepting China into the 
World Trade Organization. 

Based on its own experi- 
ence, however, Boeing 
should be able to realize 
that politics has always 
been part of China’s inter- 
national economic activi- 
ties. Boeing itself benefited 
from this after the ground- 
breaking visit of the late 
U.S. President Richard 
Nixon to the socialist coun- 
try in 1972. Trying to ad- 
vance its fledgling relation- 
ship with the United States, 
China bought 10 707s 
within a year. 

According to some ana- 
lysts. however, the impor- 
tance of political factors has 
been exaggerated. Some 
observers think that the 
A320 is simply a better 
plane than the Boeing 737, 
and that Airbus's competi- 
tiveness has increased 
tremendously since 1994, 
when it opened a Beijing 
office and beefed up its 
Chinese marketing and 
technical services. Now, 
half of the 100 employees 
in the Beijing office are 
Chinese, and they visit 
every airline at least once a 
month to win their loyalty. 

Jim Eckes, managing di- 
rector of Hong Kong-based 
Indoswiss Aviation, says 
that Boeing made a serious 
mistake by letting its expe- 
rienced China sales chief 
retire two years ago. “You 
don’t change horses in mid- 


A meeting of minds, 
a joining of hands. 

As AXA of France and National Mutual of Australia, 
we are two of the leading names in insurance with 
worldwide assets under management exceeding 
US$300 billion. 

Now, we are joining forces in China. Combining 
our expertise, experience and strengths, we intend • 
to provide the very best in service as part of our 
commitment to the Chinese people. 
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stream.'' Mr. Eckes says. 
“He covered China for 18 
years and had very good 
connections there. He 
treated the little guys nicely, 
and when they came out on 
lop a few years later, they 
always remembered him. 
This is a big loss to Boeing, 
especially at a time when 
Airbus was doing all the 
right things in Chma. From 
my experience, Chinese 
aviation people are highly 
professional and know 
wbat they want. They are 
just as good as professions 
als anywhere else.” 

Recent developments 
have been in Airbus's favor. 
Following the SI. 3 billion 
deal, Beijing announced 
that it would team up with a 
European consortium, 
which included Airbus 
Partners, to build 100-seal 
aircraft, a project Boeing 
had bid on but lost. In con- 
trast, a planned $3.5 billion 
purchase of Boeing planes 
was postponed. 

Boeing is still a leading 
player in the Chinese avia- 
tion market, especially in 
long-range aircraft such as 
the Boeing 747; this model 
suits the country, which 
suffers from shortages of 
pilots and modem airport 
facilities. Mr. Eckes esti- 
mates that it costs Airbus 
$10 billion to develop air- 
craft comparable to the 
Boeing 747. 

Stephen Miller, manag- 
ing director of Trinity Avia- 
tion in Hong Kong, predicts 
that eventually Airbus can 
increase its market share to 
between 30 percent and 35 
percent “Boeing has been 
in China for a long time, 
and everybody from pilots 
to technicians knows Boe- 
ing aircraft#” he says. “Air- 
bus went in only a few 
years ago. and it certainly 
has a long way to go to 
catch up.” 

Angelica Cheung 


.V. 


l • 














Gmgrfcw 

. Bepmatrin Office 

. fee® ica, - 

. ftanph o a Dcnlt ipW i ff RmMaE 
ftsuJ Calf 5KK&1 ■ 

- : .ias60iR8BoazK 


TiK road may be rough, txitthey^gettmg there: To he^reQeveboQieneckSfC^^pfans totxi^l SO^XJO kBometers of 

new roads and complete other transportation projects by the yen- 2000. 


Getting Goods to the Market 
Remains a Major Head ache 

The country ’s transport system lags behind distribution needs. 


F or years, Coca-Cola suffered from a recurring mid- 
summer's nightmare. “We'd book, rail cars in ad- 
vance to deliver orders, only to be told at the loading 
platform that everything had been commandeered for a 
government mission to deliver watermelons,” says B.C. 
Lo, a company vice president based in Hong Kong. The 
delay lasted only a few days, but “our consumers can’t be 
kept waiting that long,” says Mr. Lo. This is why Coke has 
diversified its distribution to everything from trucks to tri- 
cycles. 

Foreign investors' fears 

As the Chinese economy continues to grow, foreign in- 
vestors fear that China’s transportation system cannot keep 
up with distribution needs. With national railways running 
$770 million in foe red, foreign companies that live and die 
by distribution are already making foe transition from rails 
to roads. 

According to one foreign distributor for a major multi- 
national company, “When you drop off your product at the 
train station, you’ve basically forfeited any control and 
predictability over delivery ” Even though 
using (rucks can cost five times as much as 
rail, “We go with what’s reliable,” he says. ^ 

The problem with China’s rail system, “ 1 

says Charles Brown, managing director of ||m||||| . 

Hong Kong-based rail consultancy omamm 
Asiarails, Ltd., is overload. “The rails are _ _ _ . 

foe only way to get to some destinations tangruatam 
because the roads are poor” he says. 

‘They’re always overbooked, so cargoes Cftta'a eoa 
get left behind, misplaced or arrive late.” 
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China Mission project manager in charge of highways. 

Aside from Worid Bank soft loans (nearly $4 billion to 
date), the central government is also experimenting with a 
build, operate and transfer (BOT) pilot project; the Yangxi- 
Dianbai highway in Guangdong 1 province. 

■ “Beijing is counting on international consortiums that 
can raise ready cash," says Mr. Liu. If foe pilot project 
works, BOT could become a mainstay of infrastructure 
funding in China. 

But cash-strapped local governments are taking matters 
into their own hands. Inland Henan pro vince, for example, 
in need of nearly $2 billion to fond its road projects for the 
next five years, will issue highway stocks on the Kuala 
Lumpur exchange. And Zhuhai Highway Co. debuted 
$200 milUonin bonds as China’s first junk offering on foe 
international debt market in early August. Zhuhai will pour 
cash raised from foe flotation into new projects. 

hi anticipation of growing demand for reliable long-dis- 
tance transport, the central government has opened its dis-. r 
tribution sector to forejjpiers. “Local companies don't prdT 1 
vide distribution that lives up to international standards." 

says Tom Sfilmock, general manager of 
San Francisco-based Global international. 
» of&ow- Global’s new joint-venture in Beijing has 
^ its own warehouse and fleet of trucks to 
. ... .. move delicate high-tech goods. 
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Trucking band aids 

That’s why Johnson and Johnson, which Tff -trflrrf firT imrtimr fir 
formerly relied heavily on rail transport, 
now rolls its band-aids all over China by ftmloaen 
die truckload. ‘Tt doubles our distribution 
costs, but at least we know where it’s go- 
ing and when it’ll get there,” says Helen Liu, Johnson and 
Johnson’s logistics manager in Shanghai 

The importance of building roads is not lost on the cen- 
tral government With more private vehicles clogging 
lanes once dominated by trucks and buses, China plans to 
relieve bottlenecks by paving some 150.000 kilometers 
(93,000 miles) of new roads as part of its ninth Five-year 
Plan (1996-2000). 

Beijing has laid the ground fix- four major national ex- 
pressways that when completed, will crisscross the Chi- 
nese landscape like a giant tic-tac-toe grid. The new net- 
work will link existing provincial highways, open inacces- 
sible inland markets, and cut the time and cost of long-dis- 
tance travel. There’s only one problem: no money. 

“China has traditionally retied dh lolls, local construc- 
tion fees and taxes, but it’s not enough for the large-scale 
improvements needed,” says Mr. Liu E, a World Bank 


opened Urn 


. „ Regional players 

km#mamnen transport. Most distribution companies, however, are 
_ at best regional players confined to the 

Cbtea's central govern- coast "China is just too big a country, and 

the roads in the hinterlands are too poor for 
MMMtf Jto - anyone to consolidate a national network 
right now,” says . Joy Chen of Inchcape 
sector to Shea-Hong, a logistics joint venture based 
in Shanghai. “But once the national net- 
work is up, roads will dominate China’s 
transportation industry.” 

. . Many foreign carmakers are anticipating 
that day with relish. One company plastered Shanghai bill- 
boards with a model of their' sedan and the declaration: 
“Our dream is to. have everyone in China drive one of 
these.” _ . 

Heaven forbid, says Liu Xiaoyi, the founder of a Chi- 
nese environmental NGO that crusades against the Ame|T 
ican ‘two cars per family” model in China. Tt may wok 
in the United States, but consider the enviro nmen tal effects 
if 122 WDion people drove cars,” she femes. Her motto; 
Don’t drive, bike. 

Coca-Cola has taken ber advice literally. To beat traffic 
chaos and road restrictions in cities like Shanghai, Coke 
has hired armies of tricyclists to distribute their products to 
local vendors. “Whatever works, we use it,” says Mr Lo. 

And there’s (probably) little danger of tricycles being 
commandeered for emergency watermelon runs 


commandeered for emergency watermelon runs. 


Yu Wong 


Chicken Heads Better Than Ox Tails 


Continued from page / 

tracts for private power plants were 
awarded to YTL. The Chinese- 
Malaysian company made its first 
step into power generation based on 
its record for completing government 
contracts ahead of schedule and 
within budget. Managing Director 
Francis Yeoh was key to his com- 
pany’s receiving the bids. He is* 
straightforward about his company's 
success as a Chinese company in 
Malaysia. “I believe that the core of 
YTL is its value system, its belief in 
hard work, professionalism, demand 
for high quality and, above all, in- 
tegrity" he is quoted as saying. 

To foe south of Malaysia, tiny Sin- 
gapore stands as a monument to the 
effbrts of ethnic Chinese. In recent 
years, the relationship of the island 
state to China has grown stronger, 
with Lee Kwan Yew taking the role of 
senior statesman in China and acting 
as spokesman for overseas Chinese. 


to a successful and orderly society. 
Mr. Lee has also advised foe Chinese 
government on issues of development 
and social order. 

China has also taken cues from the 
I culture of the diaspora, itself refined 
from Chinese culture. Last year. 
Communist Party Secretary General 
Jiang Zemin told citizens of Jbangji- 


gan in southern China that their goal 
should be development like that of 
Singapore, and that they, should strive 
to emulate it. in appearance and 
thought. 

As if emulation of Singapore were 
not enough, a group of Singapore 
companies have invested $2 billion in 
Zuzhou on the outskirts Of Shanghai 
to createa community with tbs char- 
' acteristics of the tiny island state. In 
effect, after building their success on 
the foundation of Chinese values, 
these companies have been refining 
those values through the years and are 
now returning them to the borne coun- 
try for use in China's own develop- 
ment efforts. 

Chinese migration has deep roots, 
beginning in ancient times when Chi- 
nese in coastal areas moved into 
Southeast Asia. It was not until late in 
the last century that they moved to foe 
farthest corners- of the worid. This 
trend accelerated after World War n, 
when ethnic Chinese spread out even 
further. The reasons were numerous, 
but usually based on social turmoil at 
home and economic migration. * 

One ofthe most marked reasons be- 
hind- the success of this diaspora has 
been the constant need to overcome 
almost impossibly difficult impedi- - 
ments. Often, without a way to bor- 
row capital to start businesses, ethnic 
Chinese families banded together into 
informal economic groups- Chinese 


families often started their own busi- 
nesses because they could not find 
other work, and they financed these 
businesses with family money be- 
cause they could find no other. 

Many authors have pointed to thed) 
business networks as a prime factorm 
foe success of the overseas ethnic 
~‘ e “J B 5 slde ? supplying members 
with needed capital, their limits often 
served to contain resources and to 
promote synergistic relationships be- 
tween businesses. 

Aiitho^Joel Kotkin points to a col- 
n?2?i? Un " e sayias ** indicative 
^£ ve to own ^eir own busi- 

3225^7?*?*® ^ of a chicken 
than the tail of an ox.” 

Even after generations away from 

buan^eopie have a 

«cted at ancestral homes and make 

SKSMSKfisis: 

fives fo?n?w l0St 2? business execu- 
H u °°g Kong, Taiwan and 

^ fac «g rising busw , 

served aT a V* sl i ,t ’. networks that 
^Seafm^ “? atl0n fbr s ^cess 
•ESFJrl- 7 * CODttibute to the 

S^ aasitC0 ~ iK 
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A Global Business 
With Local Root 
in China 


ABB is one of the world's largest electrical engineering groups. Headquartered in 
Zurich, it comprises 1,000 companies, operating in 140 countries. Its 217.000 
employees generated orders in 1995 of over USD 36 billion. The global company 
serves electric power generation, transmission and distribution, industrial and 
building systems, and rail transportation customers. 


. . . These entrepreneurial entities have the freedom and motivation to run their own businesses with a sense 
• of personal responsibility and urgency. Our multi-domestic organization enables us to transfer 
; . know-how across borders easily.. Yet in each country, ABB operations are local and flexible. This means 
We can respond swiftly and surely to market conditions in close partnership with our customers. 


ABB China is represented in China, including Hong Kong, by Asea Brown Boveri (China) Investment Ltd.. 
.Which employs 4,000 people with a headoffice in Beijing. ABB has established eight other offices in 
China, in cities including Shanghai, Guangzhou, Wuhan, Chongqing. Fuzhou, Shenyang, Qingdao and 
Hong Kong, while the number of its Joint Venture companies has increased to nearly 20. 

ABB’s relationship with China can be traced back from the beginning of the century to 1907, when 
ABB supplied the first steam boiler to China. Since then, ABB has actively participated in China's 
infrastructure construction. To name a few, the major references include the first 2x600 MW 
supercritical turbine-generators, boilers and auxiliary equipment for Shidongkou No. 2 Power 
Plant, 500 KV gas-insulated Switchgear for Shajiao C Power Plant in Shenzhen, and converter 
station equipments for China's first 500 KV Direct-Current transmission scheme from Gezhouba to 
Shanghai. 


Independently and through joint ventures, our goal in China is to localize our manufacturing, transfer clean 
and efficient technology, recruit the very best talent people from local universities, expand out eKiszing 
work forces, and cooperate with the government to help increase exports and earn foreign capital. Our 
local team in China is now working hard to assist in the development of China’s key economic sectors m 
the hope to build a better tomorrow for China and its people. 


ABB China Ltd. 

Rainbow Plaza South Tower, 14 East Third Ring Lu North, Beijing 
Post Code: 100026 Tel: (86)10 65956688 Fax: (86)10 65004573 
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doing business in china 


No Guts, No Glory: 
Foreign Investors in China 

In the first half of 1996, the value of foreign investments hit $19.8 billion. 


uii (jwujrft 


“IT pint ventures are tak- 

■ mg on a new face in 
• p China. First attracted 
?y low wages and attractive 
incentives from local gov- 
ernments, jomt ventures are 
now increasingly driven by 
the promise ofrapid expan- 
sion of the vast Chinese 
market. Foreign investors 
are increasingly consider- 
ing ventures to meet grow- 
ing local demand rather 
than to produce goods for 
export, 

For Prudential Asia, in- 
vestment in China’s largest 
and most successful refrig- 
erator manufacturer Kelon 
Electrical Holding has been 
a feather in its cap. Pruden- 
tial took a $38 milli on stake 
in . the company several 
years ^»o and his watched 
it swim, while others disap-' 
peared beneath the waves. 
According to. Prudential’s 
Monica Tsui, part of the 
joint venture’s success has 
been its approach to mar- 
keting and technology. The 
company targets different 
products to different areas, 
while half of Kelon’s sales 
are to urban households, it 
has begun selling refrigera- 
tor& to more and mare rural 
homes. ; 

Prudential's investments 
are part of a massive inflow 


of foreign investment into 
China. In the first half of 
• 1996, the value of foreign 
investment in China soared 
by 20percent, to $19.8 bil- 
lion. This is despite a 10.7 
percent decrease in the 
number of foreign joint- 
venture projects, to 14,061, 
involving $45.6 bilhoo in 
contractual foreign direct 
investment, according to 
Xinhua (the New China 
News Agency), 

Less-developed regions 
W| As China’s coastal rim be* 
comes home to a rising, 
number of yentnres and as. 
incomes there rise, Beijing 
is making an effort to draw 
ventures into less-devel- 
oped regions. The average . 
investment size of each 
project has also increased, 
and it is expected that more 
investment will be chan- 
neled to the central and 
western regions of China. 

In the past, most foreign 
investment has been poured 
into ventures along China's 
coastal crescent. The cen- 
tral government may not 
have to draw funds already 
committed to ventures in 
this region to support {ess- 
developed provinces, as the 
expansion of foreign in- 
vestment is accelerating. 

In 1995, 37,126 foreign 
^ direct investment projects 
T were approved by the au- 
thorities, 21.8 percent less 
than in the previous year. 
But the value of these pro- 
jects rose 10.9 percent, to 


$903 billion. The value of 
projects actually estab- 
lished climbed 115 per- 
cent, to $37.7 billion. 

Infrastructure and tech- 
nology-intensive ventures 
have increased in numbers. 
The first half of 1996 saw 
55 foreign -in vested pro- 
jects, with total investment 
of more than $30 million 
each. The central govern- 
ment will continue to sup- 
port this trend with its ninth 
Five-year Plan, which for- 
malizes efforts to attract 
technology-intensive busi- 
nesses to China. 

Hie Dutch company 
Philips Electronics has an- 
swered this call. It will 
pump $15 billion into Asia 
in the next five yearn, much 
of it destined for China. Be- 
sides . televisions and 
. shavers. Philips will pro- 
duce cellular phones to 
meet rising demand, ac- 
cording to Philips Asia-Pa- 
cific President Frans 
Slniter. The company has 
already invested heavily in 
the . China-Singapore 
Suzhou Industrial Park, 
.which aims to bring Singa- 

ChS? in an im- 

prove China’s ability to 
produce higb-technology 
products. Mr. Sluiter ex- 
pects China to become an 
enormous market for the 
company’s consumer elec- 
tronics products. 

Tonichi Printing, Japan's 
largest newspaper printer, is 
considering ventures in 
China. The expertise it uses 
to produce 33 million 
newspapers each day will 
be the core of its efforts to 
develop technology tie-ups 
and other ventures in 
China. Tonichi aims to im- 
prove the standard of char- 
acter printing by introduc- 
ing these technologies. 

Hus enthusiasm, about 
China’z market potential is 
behind the continued 
growth of foreign invest- ■ 
meat, which hit record lev- 
els mibe first half of 1996. 
By the end of the second 
quarter.- Beijing had ap- 
proved a tote! of 259,000 
foreign investment pro- 
jects, with total actual fund- 
ing of nearly $140 billion. 
This represented 42 percent 
of total capital inflows into 
Asia. China has become the 
largest recipient of foreign 
capital among developing 
countries and the second- 
largest recipient after the 
United States all over the 
world. The major investors 
were Hong Kong, Taiwan, 
the United States and 
Japan. 

Foreign investors are for- 
mulating strategies to adapt 
to changing market condi- 
tions. Power generation gi- 
ant ABB, for instance, is in- 
creasing the size of its ex- 


isting joint-venture plants 
in China to develop the 
scales of economy needed 
to compete in the market. 
ABB first established joint 
ventures in China to bring 
its manufacturing bases 
closer to what it saw as a 
strong market for equip- 
ment required for power in- 
frastructure projects. 

“Growth in this market is 
unlimited.’’ says ABB 
China Vice President Paul 
T.P. Chan. “Financing this 
growth is the bottleneck.” 
To remedy this situation, 
ABB chose to participate in 
the financing of projects 
where its equipment was 
being used. By carrying eq- 
uity for the major projects 
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Rom power plants (fop) to car factories (above}, foreign ventures are proliferating in the mainland. 


on its books, in addition to 
facilitating debt financing, 
ABB has solved some of 
the problems associated 
with developing new power 
infrastructure, including 
generation, transmission 
and distribution. 

While European giants 
such as ABB have tradi- 
tionally been seen as major 
contributors of foreign di- 
rect Investment to China. 
Asian investors have 
poured funds into small- 
and medium-sized ventures 
since China opened to for- 
eign investment in 1979. 
Hong Kong remains a ma- 
jor funnel for funds, but 
Taiwan has also been a 
steady contributor. 

Despite heightened polit- 
ical and military tensions 
between Thipei and Beijing, 
Taiwan continues to ap- 
prove mainland investment 
projects. Taiwan govern- 
ment approvals of new in- 
vestments in China rose 23 
percent, to $909.6 million, 
in the first eight months of 
1996. 

Foreign ventures con- 
tinue to play a strong role in 
China’s export growth. Be- 
sides accounting for almost 
a third of exports, they have 
helped nurture in China the 
management skills and per- 
ception of opportunity 
needed for success in the 


export market Foreign 
joint ventures exported 
more than $46.9 billion 
worth of goods in 1995 (up 
35.2 percent from 1994), 
accounting for 315 percent 
of Chinas total exports. 
Imports by joint ventures 
were much larger than their 
exports; the former 
amounted to $62.9 billion 
(up 18.8 percent from 
1994), which accounted for 
47.6 percent of China’s to- 
tal imports in 1995. 

Guangzhou, capital of 
South China's Guangdong 
Province, will cancel or cut 
miscellaneous charges im- 
posed on overseas-funded 
businesses to improve its 
investment environment. 
These charges have led to 
complaints from overseas 
businesses and stemmed 
the inflow of overseas in- 
vestment into the city. 

China's central govern- 
ment intends to grant 
greater rights to inland ar- 
eas in an attempt to increase 
the flow of overseas invest- 
ment into the area. The 
State Council will expand 
the rights of inland areas so 
they can approve projects 
with investments of up to 
$30 million. By doing this, 
it hopes to spark the joint- 
venture fever that swept the 
southern provinces in the 
1980s and early 1990s. 


The State Planning Com- 
mission's decision is a 
move to further open up to 
the outside world; to pro- 
mote the steady, fast and 
healthy development of the 
economy; and to narrow die 
gap between inland areas 
and coastal areas. 

Equity joint ventures, 
wholly owned operations 
and contractual (or cooper- 
ative) joint ventures are the 
three principal vehicles for 
direct investment Each of 
the three methods of invest- 
ment is subject to new reg- 
ulations adopted by the 
central government 

The unification of regula- 
tions concerning foreign in- 
vestment has been mirrored 
at the local level. China’s 
new investment star Shang- 
hai has been considering 
regulations for foreign 
companies that are in line 
with the central govern- 
ment’s rules. This will be a 
step toward reducing the 
impediments to investment 
posed by layers of contra- 
dictory rules and regula- 
tions. Despite this. Shang- 
hai has attracted foreign in- 
vestment on a massive 
scale. The city has raised 
more than $41 billion of 
overseas investment. More 
than $15 billion of these 
funds have been used. 

C.K. 


When to Close Your Eyes, 
Jump and Trust Your Luck 

Professional -services companies are on the rise in the mainland. 


T he Trust Fall, as it is euphemistically 
known, is inflicted on clients of a 
management training company 
called I WillNot Complain. Standing on a 
platform 10 feet above the ground with 
their eyes closed, clients are told to fall 
backwards into the arms of relative 
strangers. Without a safety net. they are 
completely dependent on the capability 
and goodwill of those below. They fall, or 
jump, and trust their luck. 

The founders of this venture would never 
let their clients do something they have not 
tried themselves. 1 Will Not Complain has 
been performing its own Trust Fall over the 
past couple of years. Like the other small 
foreign businesses that offer new profes- 
sional services to a growing expatriate 
community, this stoic company has placed 
its faith not only in the capability of the 
market ro receive its services, but also in 
the continuing goodwill of the Chinese 
government to allow its operation. 

Tapping the expats 

While China's market potential is usually 
associated with its 1 .2 billion Chinese resi- 
dents, there is also a minority of expatri- 
ates, imported along with multinational 
corporations, whose rising professional ex- 
pectations constitute an expanding and lu- 
crative market. From the trainer who or- 
ders Shell senior managers to rappel down 
the Great Wall in the name of corporate co- 
hesion to the magazine editor who writes 
features on the newest microbrewery. en- 
terprising expats are drawing on the market 
potential of their own community. 

The edge that these enterprises have over 
their local competitors is a Western stan- 
dard of service and product guarantees. 
The wild card in this game is the Chinese 
government. According to these entrepre- 
neurs. the 1990s has brought greater regu- 
lation of foreign businesses in China, with 
the establishment of a standard registration 
process for representative offices that facil- 
itates government control over business 
operations. 

“The law is finally starting to catch up 
with growth," says Eric Hagt. manager of a 
translation service whose staff of eight 
spins out translations for American law 
firms as well as for Spanish an exhibitions. 
Citing the SI, 500 fee that his business paid 
to its sponsor company upon registration 
with the government, he adds, “The gov- 
ernment has known for years that foreign- 
ers have been setting up offices, and now it 
has realized it can make money off them." 

Mr. Hagt doubts that the government 
would shoot itself in the foot by harassing 
businesses that facilitate the growth of the 
Chinese economy. Although translation is 
technically a sensitive information-related 
trade reserved solely for Chinese compa- 
nies, Mr. Hagt theorizes that his company 


The China Summit, held in Beijing on 
Nov. 13-14, brings together more than 
800 participants, including 300 of 
China's political and business elite, as 
well as international dignitaries such as 
Britain's former Prime Minister Mar- 
garet Thatcher, European Commission 
Vice President Sir Leon Brittan; South 
Korea’s Deputy Prime Minister and 
Minister of Finance and Economy Dr. 
Han Seung-Soo: and Japan's former 
Prime Minister Toshiki Kaifu. Issues to 
be addressed include development plans 
for interior provinces, industrial reform 


has been left alone by the authorities be- 
cause it employs mainly Chinese nationals 
and makes money oft' other foreigners 
rather than draining the resources of China. 

Others are not as optimistic. Charles 
Bingham, a former Wall Street trader who 
now runs a printing shop, compares the 
government to a “huge monster looming 
outside the door," which at any time can - 
and did - come crashing into his shop. 

Tolerance test 

Scott Savitt. one of the founders of a fresh- 
faced local arts and culture magazine 
called Beijing Scene, disagrees. He sees his 
magazine as the litmus test of government 
tolerance toward foreign enterprises. Since 
media, as one of the touchiest sectors in 
China, has never been opened to foreign- 
ers, the magazine has always technically 
been a consulting company. After almost 
two years of sclficensorship and operation 
as a “glorified embassy newsletter." the 
magazine recently received approval from 
the "government to be the first licensed for- 
eign-owned business in the media industry'. 

“There has been talk in the papers about 
China’s protectionist sentiment." says Mr. 
Savin, “but that’s standard domestic poli- 
tics. There are people opening bookstores, 
foreigners investing millions in an galleries 
- the door is almost wide open.” 

The next jump for these complaint-free 
pioneers is into the waiting arms of the lo- 
cal Chinese. The trend toward localization 
within multinationals has already changed 
the face of the market for high-quality pro- 
fessional services. Mr. Savitt initially tar- 
geted his magazine at the expatriate com- 
munity. but has since found that 40 percent 
of the magazine's 70.000 readers are 
wealthy young Chinese. 

The clients of I Will Not Complain arc 
large multinationals newly concerned by 
ineffective communication between expa- 
triate and local staff. Kaiyn Robarts pro- 
vides a more imaginative sort of business 
training to these same customers. The for- 
mer cover girl reopened Imagination, a 
professional image consultancy, after ob- 
serving the staff at hotels around Beijing. 
Ms. Robarts runs seminars for the mainly 
Chinese staff of hotels and joint-venture 
corporations, giving them tips on polish 
and etiquette. 

Many foreign entrepreneurs are aware 
that the future of the market lies in doing 
direct business with Chinese diems rather 
than just servicing localized foreign corpo- 
rations. This idea may not appeal to the 
Chinese government which keeps an anx- 
ious watch on service businesses that stray 
outside the boundaries of the foreign com- 
munity. But these small entrepreneurs are 
likely just to close their eyes, jump and 
trust their luck. 

Ton-Ming Bay Fang 


policies, the progress of capital-market 
reform and greater liberalization of the 
state-owned enterprise system. Held an- 
nually since 1994. the China Summit is 
jointly organized by The International 
Herald Tribune (IHTi and China's State 
Commission for Restructuring the Eco- 
nomic Systems (SCRES). Premier Li 
Peng has called the event ‘one of the 
most significant international meetings 
ever held in China.” 

For more information, please call the 
IHT at (8521 2922-1107. or fax <852! 
2922-1100. 


Trade Concerns: What Will It Take 
To Be Accepted Into the Big League? 

One of the world’s top trading nations, China is pushing for membership in the WTO. 

L ike Asian dragons Japan and Taiwan, which have al- Crete timetable for entry into the WTO. He said that 
ready faced rounds of trade disagreements caused China's admittance would be only in the capacity of a de- 
by thttir rapidly expanding foreign trade, China is v eloping country, which must adhere to the undertakings, 
discovering that increasing its foreign trade creates trade obligations ana entitlements laid down at the Uruguay 
tensions. These conflicts will largely set Ouna’s agenda Summit - in which China acted as a signatory, 
during the first ministe rial meeting of the World TVade Or- Three other issues cloud China’s entry. Members want 

^ ganization. which opens in Singapore in December. China to liberalize several sectors that the country wishes 

* ^The source of these disagreements is the result of the to protect The second issue involves the pace China will 
growth of China’s trade from a trickle in 1979 to a stag- adopt for market reforms to comply with WTO rules. The 
eering $281.1 billion in 1995. This makes China the final major point of contention involves the pace of bilat- 
world ’s I lih largest trading country, representing 3.7 per- eral market-access negotiations with WTO member coun- 
cent of the world's total trade. Imports made up $132. 1 bil- tries. Other issues that WTO members will take up with 
lion of this, while exports accounted for $149.0 billion. China include investment regulations, labor standards and 
This eave China a positive trade balance of $16.9 billion the measures China will take to deal with its corruption 
tn 1995 up sharply from 1994’s $5.3 billion. This rising problem. 

trade balance has been viewed as a problem by its trading In addition to its efforts to join the world trade body. 
5 Chino faces other trade disputes with the United States, in- 

In the first quarter of 1996, China’s top five trading part- chiding a debate over intellectual property rights and the 
u-p-p taoan (21.6 percent), the United States (14.2 contentious annual battle to renew its most-favored-nation 
SercentlHongKong (134 percent!. South Korea (6.9 per- states. 

cent). Taiwan” (65 percent) and Germany (4.7 percent). China and the United States reached an agreement in 
Much of the trade bound fix Hong Kong is transshipped to June over intellectual property rights, which averted a 
farther destinations, including the United States mid Eu- trade war that could have hit $2 billion in exports to the 
rooei China’s exports to most markets declined in the first United States. Less than two weeks later, the U.S. adnun- 
sSmonths of 1996. except to Japan, South Korea, Singa- istration extended China’s MFN status for another year. 

pore and Russia. Market reform a priority 

ii c .-’tirfem China has made market reform a priority of its ninth Rve- 

a^: China's second-largest trading partner, the United year Plan (1996-2000). China pledged to progressively 
members of the WTO in criticizing China’s open markets and establish a foreign-trade system that 
£S£nractices WTO members have insisted that China conforms to international rules and practices. The plan sets 
£ as a fijll member, requiring it to fully out efforts to develop an import and export mechanism for 

T marfeets within the period required of other full foreign exchange, tariffs, taxation and credit systems 

°P en J„ fT-ina hag argued that it should be allowed to based on common international practices. 
ntemKTs. jJjintrY which would allow it con- These market reforms will be essential in maintaining 

F™ jtg jnarkets to foreign competition, trade growth. In the first half of 1996, China’s exports de- 

cessions m og= forden trade and economic coopera- dined due to cuts in its VAT rebate program, Ming to 

' ™has saidtbat China has not yet formulated any con- $60,2 billion, 13.8 percent less than in the same period the 
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Inspecting the goods at China 's largest computer anti networking exposition: At the moment, Chinese PC manufacturers have only a 
50 penxrt share of the local market 


previous year. This follows 23.1 percent growth in 1995. 
Changes in the VAT program compounded pressure due to 
high inflation and a tight credit policy aimed at slowing the 
overheating economy. During the same period, import* ex- 
panded marginally. 


ports of new technologies. Tariffs for high technology and 
new technology products will be held to below 10 percent. 
The composition of its imports will also be shifted away 
from finished goods to raw materials that can be processed 
in the country. 

In a round of import-tariff reductions this spring. Beijing 
said it would encourage importation of raw materials and 
prorecr its nascent industries. Raw plastic, for instance, re- 
ceived a 44 percent cut in tariffs, while plastic product tar- 
iffs were cut by only 30 percent. 


Encou ragin g high-tech imports said u would encourage importation of raw materials and 

The central government intends to change the composition protect its nascent industries. Raw plastic, for instance, re- 
of its exports. By accelerating imports of technology, it ceived a 44 percent cut in tariffs, while plastic product tar- 
plans to shift its exports increasinttly away from low-value Iffs were cut by only 30 percent 

textiles to high-value machinery and electronics. In the Together, these efforts are aimed at improving the qual- 
first half of 1996 exports of machinery and electronic ity of China’s foreign trade. As in most of Asia’s develop- 
products grew 6 percent, to $205 billion, and accounted ing economies, exports of raw materials and then garments 
for 32 percent of total exports. China's exports primarily and textiles make up the first step. This is followed by in- 
consist of machinery and elecironics. garments, textiles, creasing exports of higher-value goods. To eonttnue rising 
footwear and toys. on L ^? se stairs* however. China will have a number of dif- 

Beijing has also set forth its policy of encouraging im- Acuities to overcome. C-K. 
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Builders, Backers 
Needed for Roads, 
Rails and Power 

China plans massive infrastructure projects. 
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A new toll road, built 
by Hong Kong's 
Hopewell Holdings, 
has cut driving time be- 
tween Hong Kong and 
Guangzhou to less than 
three hours from the six 
hours or more it took before 
the road was opened. Com- 
pleted by thousands of 
workers, many of them 
wielding shovels and mov- 
ing earth in baskets, the 
concrete roadway has set- 
tled in places, making for a 
sometimes rough ride. 

Rough or not, the de- 
mand for roads in China is 
immense. Measured in 
kilometers or road per per- 
son, China ranks behind In- 
dia, Argentina and the So- 
viet Union, and this has in- 
creased little in past 
decades. At the same time, 
traffic has risen by an esti- 
mated 250-fold. While the 
central government is plan- 
ning to build four main 
trunk highways in the next 
five years, private investors 
will build many of China’s 
new roads. Companies such 
as Cheung Kong Infrastruc- 
ture, New World Infrastruc- 
ture and Hopewell Hold- 


ings will channel billions of 
dollars of foreign invest- 
ment into China’s infra- 
structure. 

Hotbeds of activity 
Railroads may also become 
hotbeds of investing activ- 
ity. Railways are die critical 
link between manufacturers 
and domestic markets and 
between coal fields and the 
power plants they feed, but 
they are only projected to 
grow 3.5 percent in the 
coming decade. Yet exist- 
ing lines need substantial 
upgrades. China has al- 
ready begun raising freight 
tariffs, in an effort to attract 
investment. 

While the country lacks 
roads and rails, much of 
China’s development is lo- 
cated in coastal provinces, 
which are served by ports. 
Beijing has been reluctant 
to allow foreign participa- 
tion in port development or 
to grant shipping rights, but 
the bottleneck created by 
substandard facilities is 
pressuring the government 
to consider accepting for- 
eign investment 

These massive infrastruc- 



ture projects will draw steel 
like a magnet from China's 
Asian neighbors. Pohang 
Iron and Steel, Korea's 
largest steelmaker, will be a 
major beneficiary of this 
expansion. 

Pohang Iron and Steel 
has eight joint ventures in 
China, worth $1 billion; 
these include its recently 
acquired 40 percent share 
in the $53 million Pujin 
Steel Plate Co. in the 
Dalian Economic and Tech- 
nical Developing Region. 
Pohang intends to have 
more than 20 joint ventures 
by the end of the century. 

China's power industry is 


arguably its most important 
infrastructure consideration 
right now. Peregrine Secu- 
rities, a Hong Kong invest- 
ment bank, estimates that 
by the year 2000, China's 
electricity shortfall will be 
about 1 1 percent of total de- 
mand, despite aggressive 
development plans. Pere- 
grine also notes that China 
will require $83 billion in 
investment during this pe- 
riod. 

Peregrine has itself 
played a substantial role in 
developing infrastructure in 
China. Set up in 1988 with 
$38 million in capital, it has 
become one of the most in- 


fluential banks in Hong 
Kong and China, and it is 
leading development of a 
debt market in Asia to sup- 
port infrastructure funding 
needs. i 

The awarding bf con- 
tracts for the 700 oiegawatt 
Laibing Power Pl&nt B in 
Guangxi province! will set 
the standard foij future 
power-plant Atals in China. 
ABB (China) Co. Ltd is 
one of the companies vying 
for equipment contracts at 
China’s first BOT| (build- 
opera te -transfer) power 

project Since ABB’s first 
joint venture was estab- 
lished in 1985 in Shanghai, 


China And The World 

The 1996 China Summit, November 13 & 14, Beijing 


“One of the most significant, 
international meetings ever held 
in China ” - Premier Li Peng 

The third successive China 
Summit is a two day business to 
government interactive forum 
focusing on China's economic 
development and opportunities 
for trade and investment in 
China. 

This years Summit will bring 
together more than 800 
participants, including the 
principal architects of China’s 
economic reform and over 300 
of Chinas most senior govern- 
ment officials and business 
leaders. Participants will have 
the opportunity to develop 
relationships and critical under- 
standing with the individuals 
who impact most on their 
business interests in China. 



In addition to China’s senior 
government and business 
leaders, international dignitaries 
include: Lady Margaret 

Thatcher former Prime Minister 
of the UK; Toshiki Kaifu, 
former Prime Minister of Japan; 
Dr- Han Seung-Soo, Deputy 
Prime Minister and Minister of 
Finance and Economy, Republic 
of Korea; and Sir Leon Brittan, 
Vice President of the European 
Commission. 

Question and answer sessions, 
networking opportunities, and 
information exchange at the 
highest level, make the China 
Summit an opportunity not to be 
missed. Join China and its 
world partners at the China 
Summit and gain valuable 
insight into the world’s most 
important emerging market. 


Opportunities to participate as a delegate or sponsor are still available. For further 
information please contact: 

Lesley Varlinden, International Herald Tribune 
Asia/Pacific Conference Office, 

7/F Malaysia Building, 50 Gloucester Road, Hong Kong 
TEL: (852) 29 22 11 07 FAX: (852) 29 22 II 00 
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the company has set up 
about 20 joint' ventures ok 
solely owned ventures in 
the country. I. 

ABB is also bidding for 
the first batch of power 
generating sets at the Three 
Gorges project, which is die 
world’s largest water-con- 
trol project This complex 
project which will cost an 
estimated $10-5 billion, has 
been in the design and con- 
struction stages for almost 
five decades. 

I 

Financing projects . . 1 
The huge amounts of capi- 
tal required by projects 
such as Three Gorges raises 
questions about how infra- 
structure development will 
be financed. Analysts esti- 
mate that as much as $700 
billion Will be required to 
fund China’s infrastructure 
needs in the coming 10 
years. Multilateral agencies 
such as the World Bank and 
the Asian Development 
Bank cannot entirely meet 
this need for capital, al- 
though loans from these 
groups are often the essen- 
tial foundation layer in fi- 
nancing packages. 

Much of tiie funding, 
though, must eventually 
come from China’s impres- 
sive savings, lb access 


form of its domestic ca pital 
markets is a necessary first 
step. Tins will take tune. In 
the interim. China’s mas- 
sive infrastructural funding 
needs wifi be fed by foreign , 
investment. Foreign . in- 
vestors, whether funding 
ventures directly or throegh 
portfolio investment, wtil 
require assurances, how- 
ever. The future of foreign * 
equity participation rn . 
China’s powe^ industry will 
hinge on whether foreign 
banks will acceptnon-fauid-:- 
mg guarantees from provin- 
cial governments. 

Investors will .also ire 
freed with central govern- 
ment attempts to limit re" . 
timiSOT power projectsand 
other infrastructural invest- 
ments. This may be offset 
by increasing ttanspprcocy,, 
establishing a tradeoff be 1 
tween qualify of earnings 
and r etrim on inv e s tment. 

The Electric Power La% 
winch wenf into effect last 
spring, is anattenipt topro- ' 
vide foreign investors witit - 
assurances. It sets out pm- . 
ciples apd rides on issues 
such as investor limits* 
pricing, environmental pro-; 
section and penalties. 

At . the macro level, the 
law codifies the principles 

V : " ... ...; ’• ’ ... ... 


governing power-project 
inv estme nt. The industry' is 
required 1 to use . foreign 
ftmds injan active, efficient 

nieans utilizing indi- 
rect investment such as 
loans from the World Bank, 
the Asfcur Development 
Brink and other interna- 
tional financial institutions, 
and diretit investment stich 
as BOT. agreements arid 
wholly j • foreign-funded 
power plants. New projects 
. utilizing foreign funds must 
alsb comply* with C hin a’s 
industrial policy and the 
ninth five-year Plan. . ‘ 

The rules limit foreign 
; equity investment to coaL, 
hydro and nuclear-power 
generating projects; grid 
Construction may not ntitize 
overseas equity participa- 
tion but may accept foreign 
loans: "■ 

Tb ensure an element of 
ifiantess, all projects are te- 
' i to show that all par- 
jids share the risks as 
asthe rewards of new 
T^o§ects. The environment 
wdV be protected fay im- 
'^twmg fce energy mix to 
frehnte; more -hydro pro- 
jects,- additional nuclear- 




MT. ; 


■ir* 


mg new. energy sources, g 
G K . '■ 


From MTV to Busty Barfs, 

Joys of Channel Surfing 

Television whets die appetites of advertisers - and the fears of regulators. ‘ * Rcric *ol * 


E arly this year; morning television ad- 
dicts in Fujian province were 
greeted with a gong and a chant. The 
Yongquan monastery in Fuzhon paid 
$30,000 just to say good morning to view- 
ers for a week. *'Our abbot felt that letting 
people know a monastery can do this was 
worth the investment,” says a monk. 
Yongquan attracts hundreds of visitors 
daily and thousands in daily donations. 

According to die Ministry of Radio, Film 
and Television (MRFT), television now 
readies 83.4 percent of China’s population. 
For advertisers, that translates into nearly 1 
billion potential viewers.- and consumers. 
Both domestic and foreign companies vie 
for prime time, while TV stations scramble 
to provide quality shows to attract high rat- 
ings and revenue. Yet the central govern- 
ment is increasingly anxious to’ regulate a 
chaotic industry and regain control over its 
most powerful propaganda tool. 

World’s cheapest air trine 
Ten years ago, programming consisted of 
government-sponsored variety shows, old 
black and white propaganda movies and 
the occasional Hong Kong action melo- 
drama. These days, channel surfing brings 
up MTV, home-shopping infomercials and 
busty babes on Bay Watch. A five-second 
spot on prime time CCTV (Central China 
Television), China’s only national TV sta- 
tion, can cost hundreds of thousands of dol- 
lars. 

“It’s still the cheapest air time in the 
world, considering the size of the audi- 
ence,” says James Greet, executive noiedla 
director of Saatchi & Saatchi farina Total 
revenue from TV advertising was $1J5 bil- . 
Don inj.995. and it is expected to treble in 
the next three years. Mr. Greet estimates ; 
that media-spending costs in CKfria mil - 
ride 30percent above inflati on yearly. “By 
1998, China will rank fifth in the world, be- 
hind countries like Japan and the United 
States, in terms of media spending,” he 
says. 

That is fine if you’re getting .yoinr 
money’s worth. The trouble is, up till now, 
C hina did not have a national ratings.sys- 
tem that advertisers could depend on. 
“There were hundreds of small local rat- 
ings companies, none of which was up to 
international standards,” says Richard 
Mecchi, managing director of die French 
eatings company Sofres Media. Me. Greet 
agrees. “Basically, there was no one cur- 
rency,” he says. "Advertisers were shoot- 
ing in die dark and trying not to spend too 
much.” 

Who watches what 

Sofres plans to change all that .with its new 
TV ratings joint venture with CCTV’sCen- 
tral Viewers Survey and Consulting Center 
(CVSC). The new CSM (CVSC-Sofresr 


.( 


Media) has- set tip 52 viewer panels of 
11,700 households throughout the country, 
active year round. “Advertisers will be able 
to target a particular 5,000 foreign beer- 
drinking audience in Beijing, or the 10,000 
housewife population in Shanghai,” says 
Mr. Mecchi. 

Tbe new ratings should also shake up 
China’s tclevirionOTogramming industry. 
With more, than 2,000 licensed commercial 
and cable stations nationwide, “there’s a 
chronic shortage of good programs,” says . 
William Brent, a China entertainment con- .#■ 
soltant based in Beijing. “You can count on 
one hand the number of good production 
units trying to put together thousands of 
hours’ of -quality time every week." But 
once CShTpanpoints who is watching what 
and why, the indniary will be in for a much- 
needed coi^dfidatioD. 

The Chinese government will also be 
very interested to learn who is watching 
what in China, with President Jiang Zemin 
launching b& .“Spiritual Civilization'’ cam- 
paign, to combat the social evils of eco- 
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nomic reform, television has become a ma-,^ 
jor target of censors at the Ministry of Pro# 
paganda. 
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“Everyone is nervous 1 these days,” says 
Feng Xiaogang, one of China's most suc- 
cessful soap-opera directors. Mu Feng di- 
rected wildly popular soaps like “A Bei- 
jmger m New York” and China’s first sit- 
com. “I Love My Family Despite his 
of his recent projects have ei- 

t^^ n ^ ed r 0raxed be ^ ofcon- 
t^. Mn Feng s favonte themes, such as 

SrS!^^ la ? 0 iS lips ’ COrTU P t ion and 
^ ™knce laced with aciS humor, 

Senative fw Pnblic con- 

irfIS? jin " g * ^ hetween revenue and 

ideology says Mn BrenL For now, ideol- 
o^is winning the war. ' 

That, says Mr. Greet, could be disastrous 
for everyone. With all aisasnous 

availahl/ the other options 
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The Peregrine Group is proud 

* J to sponsor the China Summit for three consecutive years. 

As an acknowledged leader in Asian investment banking, 

. - . we are committed to the development of China's capital markets. Peregrine is totally 
focused on Asia - the world's most economically dynamic region. 

We support that focus with an extensive global distribution network, and the world's largest team 

dedicated to the international sale of Asian securities. 

The proof is in the numbers. In 1 996, Peregrine has lead-managed equity transactions that 

raised over US$2.2 billion for Asian companies, making us the world's 

number one bookrunner of Asian equity issues . 

With offices in 1 6 countries throughout Asia - as well as in lortdon. New York, San Francisco, Munich, 
Zurich, and Bahrain - Peregrine has Asian focus and global distribution. 


' IFR Securities Data i, August J 996. 
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Luring Farmers 
Back to the Land 

Beijing acts u> hah the :iedir,c of agriculture. 

O nly 20 years ago. peasant* were constidered the 
m»"»t revolutionary claws in socialist China. Tens of 
thousands of intellectual*- I rum cities were sent to 
the countrywide to plant rice and wheal and ro receive “re- 
education" from farm hands. Today, however, the traffic is 
going the opposite way. Leader Deng Xiaoping’s theory of 
"getting rich is glorious" dominates people’s lives, and 
peasants - especially those of the younger generation - are 
moving to cities, where mending a few pairs of shoes can 
bring in more cash than laboring in the fields for a week. 
Farmers with a tew dollars to spare would rather invest in 
a property development than plant cotton, rice, wheat or 
com to sell at the rdicniouslv low prices set by the stale. 

The decline of agriculture is causing grave concerns. 
China has the hugest population in die world - 1 .25 billion 
- arid they all need to cat. The economic reforms that 
started in 1979 haw created a rich, class in the cities, while 
backward farms struggle to meet the demands of the grow- 
ing population. Each harvest has fallen increasingly short 
of demand, w hich has led in predictions of mass starvation 
in a few years' lime. After years of being a net exporter. 
China shifted lust year to being a net importer of 16 mil- 
lion tons of grain. « hile fond shortages have led to nation- 
wide in flat ion. 

This made the Beijing leaders panic, fearing they would 
become dependent on Western countries for food. All of a 
sudden, agriculture, the long-neglected stepchild of the 
economy, became a top priority. A five-year plan was 
drawn up to invest $su billion to replace die water buffalo 
with modem technology m> that farm incomes could be 
raised and the flight of peasants to the cities stemmed. Re- 
ceniJv. the state announced a plaii to allocate at least 10 
percent of the state’s credit quotas to the agriculture sector 
each year. 

But theories and gestures do not necessarily work in 
practice. The farmers in the center of the country do not 
jump to attention when Beijing snaps its central -control 
fingers. Furthermore, the middlemen have their own agen- 
das. As a result, the agricultural financial sector is in chaos, 
especially in the non-banking areas, such as trustee com- 
panies. and finance and securities firms. There have been 
cases reported of farmers using agricultural loans for spec- 
ulation in securities, fertilizer, agricultural farming prod- 
ucts and building materials. In addition, interest rates in the 
trustee companies are out of the central bank's control. 
They offer interest rates higher than those of the slate to 
lure deposits and often go bankrupt after failing to repay 
the monev to farmers. 

Not enough arabic land 

Even il the migration to die cities is stopped, there is not 
enough land to work on. According in the Stale Land Ad- 
ministration. arjble land - which i mikes up 14.1 percent 
of the country's total land area - has declined at an annual 
rate of 4tf hectares in recent vears. Per-capita arable 
land :s . snL i.i. ! 1 hectares, less than' half t!ie world average, 
in recent years, many provinces turned large chunks of rice 



An endangered breed: As farmers abandon die fields to seek 
their fortune in the city, Eleijkig acts to prop up agriculture. 


fields into golf courses and high-rise buildings for quick 
money. In Guangdong, just north of Hong Kong, even tiny 
villages were trying to bulldoze their rice fields and build 
entertainment complexes. 

Hailing the rapid loss of agricultural land to construction 
projects is an urgent task. Last year, (he central govern- 
ment launched a major crackdown on misuse of cultivated 
land, which has had some effect. According to the New 
China News Agency, in the first half of 1996. construction 
projects claimed more than 21.800 hectares of cultivated 
land, a 2.6 percent drop from the same period last year. By 
opening up wasteland or reclaiming idle land, the state 
aims to increase its arable land by 6.7 million hectares by 
the year 2010. 

The backwardness in the country side makes the problem 
worse. While the Western world is using computerized 
farming systems. Chinese peasants are still planting seeds 
by hand and cutting crops with sickles, while '‘iron cows'* 
- a Chinese expression for tractors - remain an advanced 
machine in most areas. 

Rapid modernization cannot be achieved without mas- 
sive amounts of capital and direct foreign investment is 
port of the solution. For the first time in the history* of the 
People's Republic, the country* is weakening state monop- 
olies to allow foreign companies to raise livestock, grow 
crops and produce wholesale food in China. According to 
the Ministry* of Agriculture. 1 .062 projects in 1994 used di- 
rect foreign investment, which totaled $981.5 million. 
China hopes to attract $7 billion in foreign investment to 
develop agriculture over the next five years: to this end. it 
is opening its domestic market further and improving the 
investment and trade environment. 

Angelica Cheung 


Of Stocks, Bonds and Housecleaning 

Reform of China ’s two stock markets began almost Jrom the day they opened their doors. 


R eform of the Shang- 
hai and Shenzhen 
bourses has been 
complicated by the differ- 
ence between existing regu- 
lations and common prac- 
tice. and driven by the need 
to bring disclosure prac- 
tices of Chinese companies 
in line with international 

standards.- 

China's markets are on 
the verge .of large-scale ex- 
pansion. Peregrine Securi- 
ties of Hong Kong esti- 
mates that by the year 2000, 
portfolio investment in 
shares, bonds and other in- 
struments • issued by Chi- 
nese companies will reach 
$133 billion. 

The Shanghai stock mar- 
ket opened with full gov- 
ernment approval in late 
1990. A few months later, 
the Shenzhen market 
opened in the boom town 
adjacent to Hong Kong. 
The first set of preliminary 
rules were issued later the 
some year. 

Shanghai is the larger of 
the two markets. It trades 
about 200 treasury bonds, 
stocks and funds. In all, it 
has about 600 members and 
representative branches in 
300 mainland cities. The 
stock market in Shenzhen 
trades about 100 issues. 

The markets trade two 
main types of shares. “A" 
shares are limited to invest- 
ment by mainland Chinese, 
while “B” shares are aimed 
at overseas investors. While 
the distinction is clear in 
theory, it has been less so in 
reality. Mainland investors 
have long traded in “B M 
shares, although recently 
the Beijing-based China 
Securities Regulatory 
Commission (CSRC) has 
indicated it will strictly en- 
force regulations restricting 
mainland investors from 
buying “B“ shares. By 
some estimates, half of all 
"B” share trades are cur- 


rently executed for main- 
land investors. 

Matters of Concent 
Disclosure remains another 
primary area of concern. 
This year, the CSRC issued 
detailed rules governing 
disclosure,. aimed at bring- 
ing Chinese business prac- 
tices into line with interna-, 
tional standards. The Regu- 
lations on Domestically 
Listed Foreign Capital 
Shares of Companies were 
introduced by the CSRC in 
May 1996. . 

'Die rules try to tackle 
this problem by stipulating, 
for example, that “B” share 
companies must ensure that 
the foreign-language ver- 
sions of their documents 
are correct. Companies 
must also disclose the same 
information simultaneously 
to domestic and foreign in- 
vestors. and they must have 
certain financial statements 
audited. Statements must 
be prepared under interna- 
tional accounting rules or in 
formats that have been ad- 
justed to comply with local 
rules, and they must clearly 
explain any significant dis- 
crepancies between finan- 
cial statements that have 
been prepared under differ- 
ent standards and formats. 

Issuance of these rules 
was followed by the an- 
nouncement of a set of 
rules governing the under- 
writing of domestic shares. 
In June 1996, the Securities 
Commission of the State 
Council issued rules that re- 
quire underwriters to meet 
specified financial criteria. 
The rules do not apply to 
foreign-exchange stock is- 
sues, such as *‘B” shares, is- 
sued later this year. 

Even as the distinctions 
between “A” shares and 
“B” shares become blurred 
in practice, most brokers 
believe that bringing the 
two classes of shares to- 


gether will be a major step 
in reforming the markets 
and stimulating activity. Al- 
ready,- many mainland Chi- 
nese investors shun “A” 
shares in favor of the more 
liquid “B* stares. 

Investors’ reactions 
In June, .Shenzhen’s 
share market leapt to an all- 
time high’ when investors 
poured into die market after 
the People's Bank of China 
announced it would- ease 
exchange controls on the 
renminbi. A*: local paper 
later warned investors that 
this would not apply to 
stock transactions, cooling 
the overheated market. 

In June, tire Shenzhen ex- 
change also banned domes- 
tic investors from opening 
new “B” share accounts. 
This sent share prices tum- 
bling and reignited con- 
cerns that the Shenzhen 
“B~ share market cannot 
compere with the “H” share 
market. “H” shares are a 



Being there: Shenzhen traders. 


class of China shares trad- 
ing in Hong Kong. 

Beijing has sought to pro- 
tect itself from these specu- 
lative stock-price swings. 
China’s central bank has or- 
dered all branches and of- 
fices of state banks that 
trade stocks to be closed, 
merged or acquired by non- 
bank brokerages by the end 
of 1996. The move is part 


of Beijing’s efforts to pre- 
vent state assets from being 
lost in stock transactions 
and to improve regulation 
of the slock markets. 

The treasury bond market 
is another facet of China s 
capital markets. Debt mar- 
kets are taking a larger role 
in China’s capital-raising 
efforts. In 1981, China is- 
sued $590 million worth of 
bonds. By 1995, this had * 
grown to almost $ IS bil- 
lion. It is estimated dial this 
will rise to more than $23 
billion in 1996. The bonds 
are liquid. About $18' bil- 
lion of these bonds have 
found their way into the 
secondary market, support- 
ing development of special- 
ized investment funds. 

The Chinese are becom- 
ing more interested in trea- 
sury bonds that have higher 
yields than bank deposits 
but are safer than stocks. 
After bank deposits, trea- 
sury bonds have become 
the second most important 
investment vehicle for Chi- 
nese individuals. With thtf 
frequency of bond issuance 
increasing, variety increas- 
ing and issue period short- 
ening. inexperienced indi- 
vidual investors find they 
often miss the best invest- 
ment opportunities. 

China's equity and debt 
markets provide a growing 
pool of funds to support 
economic development. 
China, though, must con- 
tinue to tighten regulation 
of these markets to promote 
participation by foreign in- 
vestors and to safeguard the 
investments of Chinese cit- 
izens. Efforts to bring ac- 
counting practices into line 
with international standards 
are an important step in this 
process, as are efforts to 
unify its share structure. 
This process will be 
spurred by plans to make 
the renminbi convertible. 
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From the 1 3th to the 1 3th of November, the most 
dynamic business meeting in China will be held in Beijing. 
The China Summit. 

The whole objective is to foster dialogue, at the 
highest level, between leaders of the Chinese Government 
and decision-makers from the global business com- 
munity. One of them being YTL Corporation Berhad. a 
Malaysian-based integrated Infrastructure development 

company. 

Other chan sponsoring the Summit, the YTL Group 
,s budding two power plants in China’s Jiang*, province. 
In collaboration with the Chinese Government A step that 
will help bring Asia closer to fulfilling consumer demand for 
a further 300 GW of electricity by the year 2000. 


The YTL Group has been a leader In the rapid devel- 
opment of Malaysia’s infrastructure since 1 955. 

In 1995 they completed the final phase of Malaysia's 
first two independent power plants (with a combined 
capacity of 1,212 MW), fourteen months ahead of schedule 
- a world record in combined cyde operations. The speed 
of construction and innovative financing brought forward a 
new chapter in the region's electricity Industry. 

By marrying international expertise with foresight 
for the needs of local communities, YTL is helping to offer 

stable and affordable eiectridcy to mdus- 

pf£7:,“:rv?r , <7E3 

tries and consumers throughout Asia. j.'r.Vj «V vi 

Winking for the advancement 
of infrastructure since 1955. 
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YTL Corporation Berhad 55 Jattf W* Biman*. 55100 Kuab Lumpur. Malaysia. Fax 603-24 1 2703 


Slowly but Surely, Doors Open 


Foreign banks are already playing 
a central role in gradual moves tu 
make the yuan frilly convertible. 
This position was cemented when 
China's central bank announced 
that foreign banks could conduct 
limited yuan business in Shang- 
hai. The move effectively brings 
the national currency one .step 
closer to full convertibility. 

Foreign banks received ap- 
proval to conduct business in the 
settlement, purchase and sale of 
foreign exchange earlier this year. 
This brings to six the number of 
transaction types that do not re- 
quire (he approval of the State Ad- 
ministration for Exchange Con- 
trols (SAEC). To bring their pro- 
cedures into line with these new 
responsibilities, banks were re- 
quired to keep proper records and 
raise their internal monitoring 
procedures. 

Pudong. Shanghai's new busi- 
ness district, is attracting a large 
number of foreign-owned banks. 
In August. TM international be- 
came the first foreign bank to set 


up its headquarters in China. The 
new bank, partly owned by the 
Chia-Tai gamp of Thailand, was 
the second foreign bank estab- 
lished in Pudong. 

The new rules for yuan convert- 
ibility mark new opportunities for 
banks such asTM and underscore 
the diminished role for the SAEC 
and a much larger role for foreign 
banks operati ng branches in 
China. The move effectively 
made these foreign banks regula- 
tors of foreign currency transac- 
tions. 

The Shanghai plan was the first 
concrete interpretation of the cen- 
tral bank's plan for limited con- 
vertibility. According to the China 
News Service. 25 of the 140 for- 
eign banks with branch status 
have applied for the license that 
the central bank requires. Before 
foreign banks can begin making 
yuan transactions, however, cen- 
tral bank officials say they intend 
to bring income tax rates among 
Chinese and foreign banks into 
line. Presently. Chinese state 


banks have an income tax rate of 
55 percent; shareholder banks 
have a 33 percent rate, and foreign 
banks pay 15 percent. The central 
bank is considering either stabiliz- 
ing the rate for all banks, likely at 
a rate of 33 percent, or requiring 
foreign banks to pay different 
rates for yuan business and for- 
eign currency business. 

China’s reform of its banking 
industry has accelerated in the 
past year. The first foreign institu- 
tion to establish a representative 
office was the Export -import 
Bank of Japan, which opened in 
1979. It was only last year, how- 
ever. that the Bank of Tokyo 
opened its first foreign bank 
branch in Beijing. Now four other 
overseas banks have branches in 
the capital. These are Hong Kong 
and Shanghai Bankiug Corp.. 
Citibank, First National Bank of 
Chicago and Korea Foreign Ex- 
change Bank. The capital is also 
home to 213 representative of- 
fices of foreign banks. 

C.K. 


1 .25 Billion Potential Customers 


Continued from page I 

The status of foreign- 
funded ventures will gradu- 
ally he brought under the 
control of the central gov- 
ernment as it extends “na- 
tional treatment.” This 
means that special tax treat- 
ment granted by municipal- 
ities and regional govern- 
ments will gradually be 
phased out. But Beijing will 
continue to offer preferen- 
tial treatment to companies 
in selected sectors to attract 
investment that supports its 
plans. This special treat- 
ment will likely extend to 
companies with substantial 
domestic sales and those in 
tertiary industries such as 
w holesale/retail businesses, 
the legal and accounting 
professions, and financial 
industries such as banking 
and insurance. • 

The market may well be 
ready for expansion of 
these industries. In a survey 
of 50 cities sponsored by 
AXA-Narional Mutual and 
conducted by Gallup, poll- 
sters found that China’s ur- 
han population is becoming 
increasingly interested in fi- 
nancial services such as in- 


surance. The survey fo- 
cused on life insurance, a 
market largely untapped in 
China. The study found that 
while most urban residents 
knew little about life insur- 
ance. their incomes and 
perceptions of their futures 
had already sparked an in- 
teresL 

Cigna Corp. inaugurated 
its representative office in 
Shanghai earlier (his year in 
a move to tap this growing 
market. The representative 
office us a step toward re- 
ceiving a full license as 
Chinese officials opeo the 
market to foreign participa- 
tion. The company expects 
to receive a license to sell 
insurance in time for the 
celebration of its 100th year 
in China, according to B. 
Kingsley Schubert, senior 
vice president of Cigna In- 
surance Co Asia-Pacific. It 
will invest $50 million in its 
China life-insurance busi- 
ness. 

Banking and investment 
services are also set to 
grow. Banking and capital 
market deregulation is at- 
tracting more market par- 
ticipants. At the end of 
1995. 120 branches of 


overseas banks, four solely 
owned overseas-invested 
hanks, five joint- venture 
banks and five overseas-in- 
vested financial companies 
had offices in China. Over- 
seas banks are expanding 
their businesses in China 
helping the country tap its 
33 percent savings rate and 
providing customers with 
competitive investment op- 
portunities. 

China's central govern- 
ment will attempt to chan- 
nel much of these resources 
into infrastructure projects 
over the next five years. 
This includes energy, raw 
materials, transport and 
telecommunications. The 
government is expected to 
liberalize price controls in 
key infrastructure sectors to 
attract foreign investment. 
It will also establish poli- 
cies to attract technology to 
build infrastructure. 

The planning commis- 
sion will seek foreign fi- 
nancing for major infra- 
structure projects such as 
the Three Gorges Dam pro- 
ject an express railway be- 
tween Shanghai and Bei- 
jing and 14 ports in coastal 
cities. China also intends to 


IMIJt lid 

tricity output by 56 pei 
to 1.4 billion MWh. i 
next five years. 

China also intenc 
draw foreign invest 
into several pillar man 
turing sectors. The sir 
here is to utilize its lit 
capital resources to 1 
on the automobile, p 
chemical, electronics, 
chinery and constru 
sectors. The central go 
mem aims to make 
sectors competitive 
global scale. It intern 
help accomplish this b 
cou raging large conip 
m these sectors to a 
foreign capital and to ; 
foreign technology. 

Each of these indu: 
will in turn support i 
industries, either upst 
or downstream. It is 
linkages that will cam 
cess in these industrie; 
the wider economy. 

Through these varie 
forts China intend 
broaden the strong 
nomic gains it has ma 
the past decades. 

Christopher K 
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Fowler Strikes 
For Rising Reds 

Inter Moves Up To First Place 
After Juventus Slips in Rome 


Compiled b) Our Su#“ Frm DupA.'hei 

The England striker Robbie 
Fowler scored twice in four 
minutes Sunday as Liverpool 
beat Derby County, 2-1, to 
climb to third in the English 
Premier League. 

Two minutes before half 
time. Fowler followed up a 
blocked shot from Patrick 
Berger to score his third goal 
in three games since returning 
from injury. 

In Liverpool’s next attack. 
Fowler rose above two Derby 
defenders to meet John 
Scales's cross with a powerful 
header into the bottom comer 
of Russell Hoult’s net. 

Derby's goal came Ashley 
Ward in the closing minutes. 

Liverpool is a point behind 
Arsenal, which leads the table 
on goal difference ahead of 
Newcastle. 

Manchester United, the de- 
fending champion, suffered 
another crushing defeat Sat- 
urday. It lost 6-3 at 
Southampton. The Norwegi- 
an Egil Ostenstadt scored 
three 


Soccer Roundup 


goals, the Israeli Eyal 
Berkovic scored two and 
Matt Le Ussier, an occasional 
England international, scored 
the other. United has con- 
ceded 1 1 goals in its last two 
Premier League games. 

United's misery was com- 
pounded by the expulsion of 
Roy Keane after 22 minutes. 
But Southampton's recent 
foreign shopping spree had 
already begun to pay di- 
vidends. Berkovic. signed for 
£1.2 million (SI. 92 million) 
from Maccabi Haifa two 
weeks ago, opened the scor- 
ing after six minutes. 

Le Tissier made it 2-0 with 
a brilliant sidestep and a chip. 
David Beckham scored for 
United after 41 minutes but 
mi the stroke of halftime Os- 
tenstadt made it 3-1. David 
May headed United's second 
after 56 minutes, before 
Berkovic made it 4-2 with 
seven minutes to go to set off 
a final flurry of goals. Os- 
tenstadt, signed for £900,000 
from Viking Stavanger at the 
same time as Berkovic. made 
it 5-2. Paul Scholes scored for 
United but Oster.stadi com- 
pleted his hat-trick with 
seconds remaining. 

Souness’s three foreign 
imports — the third is the 
Dutchman Ulrich van Gob- 


bel. signed from the man- 
ager's old club. Galatasaray 
of Turkey — have trans- 
formed Southampton, which 
had failed to win in its first 
seven league matches. It has 
now won three and drawn one 
of its last four. 

At Stamford Bridge, fans 
stood in silent tribute to Mat- 
thew Harding, the 42-year-old 
Chelsea vice-chairman killed 
in a helicopter crash on Tues- 
day. 

Across London at High- 
bury, Arsenal fans welcomed 
back George Graham, dis- 
missed as Arsenal manager 
for his part in shady transfer 
deals. Graham is now man- 
ager of Leeds United. 

Both Chelsea and Arsenal 
won. Arsenal beat Leeds, 3-0, 
to move into first place in the 
league, while Chelsea beat 
Tottenham Hotspur, 3-1. 

Newcastle, which starred 
the day in first, lost 2-0 at 
Leicester City. 

Italy Ivan Zamorano 
struck twice as Intemazionale 
fought back from a goal in the 
opening minute to beat 
Parma. 3-1, at the San Siro on 
Sunday. Inter joined Juventus 
at the top of Serie A. 

Hem an Crespo scored a 
volleyed goal in his league 
debut for Parma. Zamorano 
leveled three minutes later 
with a powerful header and 
Javier Zanerti put Inter ahead 
with a long-range goal. 
Zamorano added a third in the 
54th minute. The victory put 
Inter even with Juventus, 
which allowed Roma an in- 
jury-time equalizer at the 
Olympic stadium on Sat- 
urday. The game was moved 
up one day to give Roma time 
to prepare for" its UEFA Cup 
match against Germany’s 
Karlsruhe on Tuesday. 

Inter and Juve are one point 
ahead of Vicenza. 2-0 winner 
over Cagliari. The defending 
champion, AC Milan, 
dropped to fourth, losing on 
an 83d minute goal by An- 
selmo Robbiati at Fiorentina. 

Germany The German first 
division leader. VfB Stuttgart, 
and the reigning champion. 
Botussia Dortmund, both won 
by five goals on Saturday 
against lowly opposition. 

The international striker 
Fredi Bobic hit a hat-trick for 
Stuttgart against Boru&sia 
Moenchehgladbach. taking his 
tally to 10 goals in 12 games. 

The Brazilian defender Ju- 
lio Cesar scored the first two 
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goals for Dortmund in a 5-0 
victory over the last-place 
club, Arminia Bielefeld. 

Bayern Munich won 2-0 at 
Fomina DuesseJdorf. Bayern 
is second to Stuttgart on goal 
difference. 

Dortmund, the defending 
champion, is fourth, just be- 
hind Bayer Leverkusen, 
which drew 1-1 at Werder 
Bremen on Friday. 

NETHERLANDS Ajax Am- 
sterdam achieved its first 
away league victory of the 
season on Sunday, beating 
Vitesse Arnhem, 4- 1 . 

Vitesse took the lead after 
three minutes. Dejan Curovic 
beat Edwin van der Sar. the 
Dutch national goalkeeper, 
with a free-kick. 

The Ajax coach, Louis van 
Gaai, reshuffled his side at 
halftime and the changes 
worked almost immediately. 
After 48 minutes, the striker 
Patrick Kluivcrt. recently re- 
turned from an injury, equal- 
ized on a rebound. "Richard 
Witschge gave the Dutch 
champions a 2-1 lead on a 
free-kick in the 61st minute 
and in the final half-hour 
Vitesse's resistance col- 
lapsed. 

Wooter added Ajax's third 
and substitute Dave van den 
Bergh the fourth in injury 
time. 


Ajax moved from sixth to 
fourth in the table, seven 
points behind the leader. PSV 
Eindhoven, which thrashed 
Roda JC, 8-0. on Saturday. 

spajn Barcelona stayed 
atop the Spanish champion- 
ship thanks to an extraordin- 
ary hat-trick from the Brazili- 
an striker Ronaldo in a 3-2 
victory over Valencia on 
Sunday. 

Ronaldo's first came after 
15 minutes. He picked up the 
ball just outside the Valencia 
penalty area, burst through a 
gap arid kept his balance be- 
fore beating the goalkeeper. 
Zubizarreta. 

Twenty minutes later, Ron- 
aldo ran 30 meters with the 
ball and shrugged off a chal- 
lenge to make it 2-0. 

Valencia scored twice in 
the first 13 minutes of the 
second half, but Ronaldo 
struck again 16 minutes from 
time. He picked up the ball in 
the center circle, brushed 
aside one challenge, stayed 
on his feet despite being sand- 
wiched by two defenders and 
again beat Zubizarreta. 

Second-place Real Madrid 
slipped back after a disap- 
pointing goalless draw at 
home to Tenerife. Home fens 
threw objects on the field at 
the end of the game. One of 
the missiles hit Cesar Gomez. 


but the Tenerife defender was 
not seriously hurt. 

The struggling champion 
Adetico Madrid beat Sport- 
ing Gijon, 1-0, wife a fine 
goal by Roberto Fresnedoso. 

FRANCE Stephane 

Guivarc'h, top scorer in fee 
French first division, struck 
twice in 1 1 minutes Friday as 
Rennes beat Paris Saint-Ger- 
main, 2-1. It was PSG’s first 
league defeat of fee season. 

Monaco crushed Lille, 4-1 , 
away and the champion, Aox- 
erre, thrashed 10-man Lyon, 
7-0. to close fee gap on PSG. 

UNITED STATES If D.C. 
United won fee Major League 
Soccer tide last weekend, 
why did fee clab play MLS's 
Dallas Bum Sunday night at 
fee Cotton Bowl? 

It was the semifinals of the 
U.S. Open Cup, an obscure 
tournament for teams from 
several American leagues 
that has had constant schedul- 
ing problems this year. So in- 
stead of continuing to savor 
their league championship 
and getting some much- 
needed rest. United's players 
and coaches have spent fee 
past week preparing for an- 
other match. 

The winner will play fee 
Rochester Rhinos of fee Di- 
vision II A-League in the fi- 
nal. (Reuters. WP) 
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Becker Rips Past Sampras 


The Associated Press 

STUTTGART — Buoyed 
by a roaring home crowd and 
peltiifg his opponent wife 29 
aces, Boris Becker rallied 
from a set down on Sunday to 
beat Pete Sampras in five sets 
and win the Eurocard Open. 

Becker was at his best on 
the indoor court posting a 3- 
6, 6-3, 3-6, 6-3, 6-4 victory 
and ending the 21 -match win- 
ning streak of the world's No. 
1 player, the longest such 
streak this year. 

“He was just too good 
today/’ Sampras sakL 
“There's only one king in 
Germany, ana his name is 
Boris.” 

All of the world’s top play- 
ers had participated w the 
tournament. 

It was Becker’s 48th title, 
and his 29th indoors. 

“Becker is the best indoor 


player I’ve ever played, 
Sampras said. 

Becker gained the deciding 
break at 2-1 in the fifth set, 
slamming a backhand winner 
down fee line. 

He had been sidelined wife 
a wrist injury since Wimble- 
don in June. This event was 
only his thir d tournament 
since- his comeback. 

“My muscles started to 
hurt in the filth set, but I grit- 
ted my teeth and hung on,” 
Becker said. 

“Being this good this soon 
after the injury is the best 
Christinas girt 1 could have,” 
fee German star added. 

Becker is to move up to No. 

3 in fee world when the new 
rankings are released on 
Mooday. 

Sampras's last loss came 
on Aug. 9. when he was de- 
feated in Cincinnati by 


homas Enqvist of Sweden. 
This was his first loss m 
ght finals in which he Has 

to* 1 

amptas had routed Andre 
eassi in straight sets in a. 
Sch he called perhaps his 

1 ut Becker, who tired 76 
during the tournament, 
lifted into high gear* 
scond set Sunday behind his 


Alike Huber of Germany, 
beat Karina Habsudova ot 
Slovakia, 6-3, 6 - 0 , in the final 
of fee Luxembourg women- s 
championship on Sunday,. 
Reuters reported. 


P. 


McNulty Wins Volvo Masters 


Reuters 

Mark McNulty cantered to a seven-shot 
victory in the Volvo Masters at Valderrama on 
Sunday for his third triumph on the 1996 
European Tour. 

He fired a three-under- par 68 to pull away 
from a quartet of Jose Coceres of Argentina, 
fee South African Wayne Westner and the 
Britons Lee Westwood and Sam Torrance. 

Victory was worth £150,000 ($240,000), 
which took the Zimbabwean to fifth place on 
the European Order of MeriLHe collected a 
further £39,000 from fee bonus pool dis- 
tributed to the top 15 on die list after the 
tournament. 

McNulty, who led by four shots overnight, 
said: “Today I felt if I shot 69 someone would 
have to shoot 64 to beat me. That’s just not on 
around here.” 

He said be settled his nerves with a seven 
iron to eight feet on the short third hole, from 
where be made birdie. He bogeyed the sev- 


enth after a wayward tee shot. “Then when I 
birdied fee 10th and l lfe I was pretty much m 
cruise control and just had to avoid errors, he ■ 

ad ?fcholed from 1 0 feet and five feet for those 
birdies and iced the cake with a 20- foot birdie . 
at the last . , . , 

McNulty’s total of 276 was eight under foiy 
fee 6,819-yard course. v 

Colin Montgomerie, confirmed with his. 
first shot on Thursday as European No. 1 for a 
fourth successive year, ended a run of four 
years in the top four by shooting 75 for *.92 
and a share of 29fe place. • 

He won £8,000 for feat and a further 
£150,000 from the bonus pool to boost his- 
official earnings for the season to a record. 
£875.146. 

Coceres, who shot a round of 18 pars an; 
Saturday, had a more erratic 71 on Sunday, 
wife four birdies and four bogeys on his 
end. * 


Swiss Captures Ski-Season Opener 


Reuters 

SOELDEN. Austria — 
Steve Locher of Switzerland 
made a flying start to the alpine 
ski season on Sunday when be 
won the opening World Cup 
race, a giant slalom. 

Locher clocked the fastest 
times in both runs on the 
Rettenbach glacier course for a 
winning aggregate of two 
minutes, 03.20 seconds, to 
edge out his compatriot and 
the defending giant slalom 
champion, Michael Von Giu- 
enigen. 

Von Gruenigen, who 
clocked a combined time of 
2:03 5 1 , won five of last sea- 
son’s nine races in fee dis- 
cipline. 

Third place went to Kjell 


Andre Aamodt of Norway, 
fee 1994 overall World Cop 
champion. He completed a 
fast second run to improve on 
a first-leg ninth place. Aus- 
tria's Hans Knaus was 
fourth. 

On Saturday, Katja 
Seizinger of Germany began 
her defense of fee overall 
World Cup title wife a victory 
in fee women’s giant slalom. 

Locher, 29, is better-known 
in his homeland as the man 
who claimed Switzerland’s 
only medal at the 1992 
Olympics, when he clinched a 
combined bronze. 

It was his third career vic- 
tory and second in giant sla- 
lom. His previous triumph in 
die discipline was in 1993, 


when he beat Italy's Alberto 
Tomba at Alta Badia in Italy. 

Semnger, the Olympic and 
world champion, delivered a, 
near-perfect second run in- 
snowfall and foggy conditions; 
to improve from second after 
the first leg to overall first wife 
ah aggregate time of 2: 1 1 .8 If 
The early leader, Deborah 
Compagnoni of Italy, had 
trouble m the upper half of fee 
Rettenbach course, flagged 
wife 44 gates in both runs, and - 
fell back to overall second in 
2:11.93. Germany’s Hilde 
was third in 2:13.84. 
e World Cup season, 
continues with a men's and* 
women’s slalom and giant, 
slalom in Park City. Utah,' 
Nov. 21-24. 



Scoreboard 



NHL Standi nos 


iastom (ominQ 

ATLANTIC DM510N 



W 

L 

T 

Ph 

GF 

GA 

Florida 

6 

0 

3 

15 

32 

15 

Tampa Bar 

5 

3 

0 

Id 

31 

27 

Philadelphia 

5 

5 

0 

ID 

27 

27 

New Jetsey 

4 

3 

1 

9 

20 

20 

NY. Rangers 

3 

6 

2 

8 

33 

37 

Washington 

3 

S 

a 

6 

25 

28 

N.Y. Islanders 14 3 5 

NORTHEAST DIVISION 

18 

22 


W 

L 

T 

Pts 

GF 

GA 

Harttort 

5 

2 

0 

ID 

24 

19 

Buffalo 

5 

4 

0 

10 

26 

26 

Montreal 

4 

3 

7 

10 

38 

36 

Ottawa 

3 

3 

3 

9 

27 

28 

Soslon 

3 

4 

1 

7 

25 

25 

Pittsburgh 

2 

B 

0 

4 

23 

43 

WISTUM COHFZHHG 

CENTRAL DIVISION 

E 



W 

L 

T 

Pis 

GF 

GA 

Dates 

8 

2 

0 

16 

32 

22 

Chicago 

6 

3 

1 

13 

27 

21 

Detralt 

6 

4 

1 

13 

27 

17 

5L LOU« 

5 

6 

0 

to 

33 

32 

Toronto 

4 

5 

a 

8 

23 

29 

Phoenh 3 5 1 7 

PACIFIC DIVISION 

21 

23 


w 

L 

T 

Pts 

GF 

GA 

Cotaredo 

6 

4 

1 

13 

43 

28 

Calgary 

6 

A 

1 

13 

32 

25 

Edmonton 

6 

5 

a 

12 

37 

34 

San Jose 

3 

5 

3 

9 

29 

38 

Los Angeles 

4 

6 

i 

9 

28 

38 

Vancouver 

4 

5 

a 

8 

24 

28 

Anaheim 

1 

7 

2 

4 

23 

4fl 


nniT's usuu> 

M. Y. Kongera 1 8 3-4 

Florida 1 2 3-* 

First Mod: f-huH 1 (Skrudliffld) Z New 
Yarn, Craves 4 (Sundstioml ishi. Second 
Period: F-Gustetssmi 3 (SheopartL 
Garpenbv) dm), a. F-Nledermaver 4 
(Caraen lov. Me) kurort lop). Third Period: F- 
B ames I (Murphy, j cwanovsU] Ipp). 4. F- 
Ldwiy 2 (Sheppard. Gustafsson) (pp).7. New 
Yuri. Gretzky i CddV 8. New York, Messier 2 
(Gretzky. Roblwllte) ipp). 9. New York, 
Messier 3 (Craves) (shl. 10, F-5veNa 3 
(Me) bin fry- Gustafsscni Uw). Stmts on goal: 
New Yori 12-1 2-8—32. F- 13-10-14-37. 
Goodes: New York, PJcmer. F- 

Vbn&fesdreucL 

CMeago 2 0 0 9—2 

Demo 0 2 0 0—2 

First Period: C -Swier 1 (Che nos, Zhamrm) 
(ppl. 2 C-Daze i (Craven, Suteti Coo). 
Seared Period: D-iCozhw 4 (Pushori 4. D-, 
Shanahan 6 (Yzermnn. Johnson) l£fl5. Third 
Period: None. Overt) roe: None. Shah on 
goat C- 7-9-T0-2— 28. D- 12-1B-7-4-41. 
Goa HeK C-Wode. D-Homwn. 

sjmnMT's msuits 
S an Jose 0 0 2 8-2 

N. Y. islanders 0 2 0 0-2 

First Period: None. Second Period: New 
Yor*. Hughes 1 (Plante, Beraid) 2, NewYork. 
Green 2 IBerard, MelnmSl (ppl- TDM 
Period: SJ. Syknra 2. 4, 5 J - Nolan 3 
(YichoUs. Tunxttei (ppl. Overti me : None. 
Shots ongooh S J.- HJ-14-1 4- 1 — 41 . New Yor* 
7-10-5-S — 27. Goalies; S.J.-Hrvtfcy. New 
York, Solo 

Detroit 1 0 1-2 

Boston 0 0 1—1 

Fbsl Period: D -Lapointe 2 1> oitov, McCarty) 
(ppi. Second Period: None. Third Period: 0- 
Shonohan 7 (Yrermon. McCartyl 3. 8 
D.Sweener 1 1 5 turn pel) Shots an goal: D- 9* 
M2— 72. 8- 4-7-13-J4 Codes: D-Osgood. 
B Rantord 3-3-T 

Hartford 2 t 0—3 

Buffalo 2 3 0-0 

First Period: B-Semenov 1 (Zhitnlh, 
LoFonraine i ipp] Z H-,ron 1 (NikoHsnin, 
Pnmegu) ipo). 3. H-Dineen 4 icasseb. 
westey) ipoi 4. 0- uaFanwirw 2 iZWinik, 
SmefrJJk) 5. fl-swehiek ) :Peco. Burrtogei 


Second Period: B-Shoimon ] [Dowel 7, H- 
NDuflshhi 2 (Primemi. Burt) & B-SmehR* 2 
(Zhltrttt, La Fontaine) (up). 9, B-Rtry 1 
(Semenov, Wart) Third Period; None. Shots 
on gaafc H- 14-8-7— 27. B- 94-10— 27. 
GooHes: H-Burfce. B-Hosek. 

PMIadeiphta 0 3 2— 5 

MniTtmt 2 2 2—8 

First Period: M-Kohra 5 (Savage, Recoil) 1 
M-Wilkle 1 (Quintal) (pc'. Second Period: P- 
Ktatt 2 (Orta Pndehn 4, M-Rudnsky 3 
(WOMe. Brtsebals) (ppl. ft P-Brin(rAmaur4 
(Ren berg, Ntnlmcc) (ppi. 6. P-LeOuir 2 
(Nlrtmaoi 7. M-Rxner 4 iQomphaussej 
Third Period: M-Kotvu L (RecOii, Ructaky) 
9. P-Podeln 4 (Otto) la M- Richer 5 
(RuchKky) 11. P-dortw 1 (FaUoor.) Shots on 
goofc P- IMHJ— ■ il. M- 13-5-5-23. 
GooBes: P-HerioO. M-Jabtons« 

WasMngfoa J 3 0-4 

SI Louts 4 0 0-4 

First Period: S. , _-Courtnafl 1 (Hu». Corscni. 
2 S.L-Madnnls 3 (Hull, Baron) 1 W, 
Konwrakhuk I (Conowr. Klee) i. S.i_- 
Murphy 4 (Zezet HuB) 5. 5 L-Hull 4 
(Moclnnis. Prongs 1 ipcj. 6 W- Brunette ' 
(Johansson. Houslev) (ppi. 7, W-ADbon 3 
I Krygicr. Klee' Second Period: W-AHt5«i * 9. 
"AT.. Hunter 2, 10. W-Bondra 4. Third Period: 
None. Shots on god: W- 1MD-7- 23. $.!_• 
1 3-7.9—29. Gocflcs: w<0tey. S.L- Futir. 
Casey. 

Pittsburgh 0 1 0—1 

Vaacouvor 2 0 0—2 

First Period: V-Gellnas 3 (Mognny. SkJiey; Z 
V-RMley 2 iQdtrOc, Hecicm) Second Period: 
P-Jagr 4 'Fronds. Lemteu*) Ipp). Third 
Period: None. Stats on goat: P- 6-1 1-10—27 
V- 11-10-5—26. Goclles: p-wreggri V- 
Hirech. 

Calgary 0 0 0 0-0 

LosAsgeles 0 0 0 0—4) 

First Period: Mwe. Second Period: None. 
Third Period: None. Overt im e: None. Stats 
on goat: C- 13-12-B-2— 35. LA- 4-7-14-1-Jfr. 
GooBes: C-Kidd. LA-Fbet 3-5-1 . 

New Jersey 1 l 2—4 

Tampa Bay 8 0 1— 1 

First Period: NJ.-CcrpenTcr 1 [Mac Lean. 
Dean) Second Pitted: NJ.-McKay 2 
(Andreychuk, hobo TWrt period: t-Botj 
IC uOen) 4. NJ... Andreychuk 3. 5. NJ.- 
Guerin 5, fen) Stats do goat: NJ.- 11.10- 
9— 3D. T- 9-1 0-13 — 31 . Goafles: N J.-B rwjcur. 
7-5cHW0b. 

Phoenix 0 2 0-2 

Taranto 2 0 3-5 

Hnl Period: T-Sumfin 6 tOart. Schneider ) Z 
T-GUmour 3 iConuany. Yushkevidh) Second 
Period: Ptaenh, Drake 1 (RoenlcM (Dp). 4 
Phoenix, Gartner B (Roenick. Johnson) <ihi. 
Third Period: T-Sumfti 7 (Glimour. 
Schneider) (BP). Cl T-Cflfk 3 (Murphy. Dwell 
7. T-Cralg 1 (ett). Stats on gaafc Phoenix 11- 
12-10-31 T- 1 OB- 1 6— 34. Goafln: Phoenu. 
KhoWbvna T.Potvm. 

Ottawa 0 0 1-) 

Dallas 1 > 3—5 

First Period: D-Lenycrt I :nogue. Cdcn-b'i 
Second Period: 0-Modano 3. rsm. Thirt 
Period: D-Hogue 3 (V.odano. venwek) 4. D- 
Modono4 (Vetteek, Holchefl i 0-Hannan 1 
(McEocnem) &. D-Lehllnen 3 (Ledrard. 
Adamsi (po). Stats an gaafc 0- 5-10-7— 2Z 
D- 13-4-8—25, Gaelics: O- Rhodes. D-Mwg. 
Colorado 1 1 3—1 

Edmanlon 0 2 0—2 

RtsT Period: C-Scklc 5 (LeKhvshyn. 
Lefebvre) Second Period: C-KomertSky 3 
'penalty short. 3. E-CzertowsW 2 (.‘Anchan’. 
McAmmond) (Dp) 4 E-Gflc* l i'Wti. 
Weight) ipp). TWrt Period: OCortwi 3 
l Foote. Foisberg/ i. C- Keane 3. teni. Stats 
oo gsnfc C 13^-9-M. E- 7-10-10-27. 
GooBes: C-Pov. E-Joseph. 


FOOTBALL 


Top 25 College Results 

How the lop 25 teams In Tha AsmchM 
PrMA’ college toarball pod Urad this week: 


No. 1 Florida (74)1 art not ploy. No. 2 Ohio 
State 174) beet No. 20 Iowa 33-20. No. 3 
FtarWa State «4» tart No. 1 4 V'oglnlo 31-24. 
No. « Arizona State (fl-0) tart Stanford 41-9. 
No. 5 Nobnnkn <b-l) beat Kansas 63-7. Nai 
Tennessee (5-1) beol Na 7 Alabama 20-11 
No. 7 Alabama (7-l> lost to No. a Tennessee 
23-11 No. B Cotorwta ift-i; bear reus 23-24. 
No. ( North CaraHna (6-D tart Houston 42- 
14. No. to Michigan (6-1) beet MinneMta 44- 
10.Na.ll Narttiwestern (7-11 tart Illinois Z7- 
24. No. 12 West Vhginia '7-1) lest to r». 25 
Miami 10-7. No. 13 15U (61 ) tart fAissis- 
sippl Shte, 23- :</. No. 14 VngiiiM i5-3, last ra 
No. 3 Rarida Slate 31-74. No. 15 Brignam 
Yeung (8-t) Sect Terras Chrislicn, 45-21. No. 
16 Kama State r7-l > tart OWohoma 42-35. 
No. 17 Peon State (7-0 beet India nc, 43-26. 
No. 18 Wyon lii B tB-01 did rsi ctev. No. 19 
Notre Dame •*■!! cid nof pfcy. No. 20 (owe 
(5-2) Iasi to No. 2 Chic State 28-26. Na 21 
Utah 27- 1 * u-Mrt Tulsa 4S-19. No. 22 Auburn 
L5-2) eoe no: rtev. Na. 23 WcsMagtoa i5-E 
tart Oregon 33-U. No. 21 Southern Mis- 
sissippi (7-1 1 eeo; 7 J tone 31-28. Na 25 Ml- 
otnl (5-2) tart Me. i: West V.^.rta 12-7. 

Major Colleqc Scores 


3ro«n 27. Penn?: 

Bucknell 38. Hol» 'Iran 7 
Crtsate 40. Lotavede 9 
CoiuTrdc 11 rcle 10 
Dcrrmo'Ati 31 Comeu 22 
D"(r«crp77. Joit>?s Mseiscn 1; 
Hcrrara 2 a PnnceJon 0 
Mi ana ID 'Aest VirjirJa 7 
New Hcmcsr.im rc. w-isscrtivsets ’ 
Rhode Island 33. 3cstor U. 7 
Rulgere 26. 7«ntfe 17 
Syracuse -U Botfon Ccliege *7 
Cln-unarti 1 r : Lsbis'/Fc 7 
Florida S(. 11. Vifrl'frrt 24 
GeaTjh Tech 27. Cent. Ftndc 70 
Jodutan St. 51 GramSI^g ST. Z 
Kentucky 2:. Gecnj'a 17 
L3U 21 Mississippi St. 20 
Marshall 24. Ajaclicfr'-rr 0:. Id 
.Maryland 22. Drir 19 
Mbsisstopi 38. Arkansas Ot. 21 
Navy 47, MikeFatWl IS 
South Ccrrfbio 27, Van tare 3 
Sautnem .Vdi. 31. Ti'ffB 23 
Tennessee 2C- AliUaras 1 J 
Virginia Tech 24. r-nscu'5" : ' 
AmyTr.MtcmLOnioT 
Kansas V 42, Oktficna Zi 
Michigan 44, Miiwsota id 
v.ichigan II. 30. Wisconsin !3 
Missouri 35, OKIchonm 3t. 25. 0T 
N«fssVs 41 Kansas 7 
Nortt, western 27, Rtnols 24 
Ohlc St. 38, Iowa To 
Penn St. 48. Indiana 26 
Baytw 49, low Si 21 
Brigham Young 4S Teas OiiWiOT it 
NWh Carallnfl 47. H-^-licr. 14 

Pi«4C,Teus-£(?3M2l 

SavThcm Merit. 52 set Mc*.ea Y 
7;i05 Tect- il Ts*dJ Ai.V : 0 
Air Farce 31 Hawaii ? 

A.icona 31 Oref-si 7 
AriMrwSt.4i,Stmricrd9 
Colorado 2& Te* 0 S 24 
Fresno St. 31 UNLV23 
.VJKitana 48. N. Ar«na 3J 
Southern Col 29. Wastungton St. 24 
UCLA 38. Califorart 2 s 
Utah 45. TuIm 19 
Utah St. 35. Idaho 23 
i‘MSMngwn 13. Cragcn ta 

CFL Standings 


urnN mvtswn 



w 

L 

T PF 

PA Pts. 

Toronto 

13 

3 

O 484 

324 

26 

Montreal 

11 

6 

S 492 

MS 

22 

Hamilton 

a 

9 

0 4l J 

SN 

le 

Ottawa 

2 14 0 373 

WISTUM DtVWOM 

m 

t 

Cetgaty 

U 

4 

0 53C 

3o; 

24 

edmentan 

1C 

7 

0 J’8 

n: 

JC 


Wlr-mpeg 9 a 0 397 453 18 

Saskatchewan 5 12 0 337 452 1C 

British Columbia 4 12 0 354 434 e 

nnMT'i iuht 
Montreal 45, Hamilton 41, OT 

SAIUIMT'I HSMT 
Y/tanipeg 30. Ottawa 28 


BASKETBALL 


Nba Preseason 


Dallas Mnerkks 107, Utah Jazz 102 
Chicago Buds 91. Sacramewo Kings 91 
Oeralsnd CaraHcn 104. Phoeni* Suns 72 
Seams Superstates 99. 1— fc. Lakers >4 
Denver Nuggets ill l_A. Olpoers 84 
Fort!. TroaBIszeis 98. Vancouver CrlcKes 77 
Vino. Uroierwolres UA Boston Cetttu 1 15 
Cetrai! Pistans SI. Criando Magic 73 



ITAUAH FIRST DIVIStON 

ita’anra 2. Lszte ot Fame 1 
45 »ans 1. Jir.enhrs 1 
rlam.vir.z T. 4 ; MiTbr q 
incr Y.hn 1 A2 Pcnro 1 
Bsiapra 2 
Per. 7 iZ. Uinsse I 
2. Verona C 

9ep;iana 1. iair.odona 1 

i'-ct-rza 2, CosEa-iO 

ST4uomo3c irtareailorale 1 4 pauiti Ju- 
!?"■.! i* ViCvriso 11 r.ldan II Pctugio 12; 
Tl. rira-.t.-rm 11. Placenta 11. Napad 
Saras P»<3 10. Bologna 10. Potma Id: 
L'Jn«e 9. l^zio 1 Verona 5. Araiama 5, 

wT'-Cfr 4. RcT5icra<. 

Scottish pbsaucb Brinsien 

-JsrSce-. i. Rcith 3 

iunase ynikd *. Hearts 0 

T jr'er-iliw Z rjimarnock t 

5;": 4. i.on P 

Far :era 5. '.'.athe-weti 0 

STAMIHMOS: Rrtigers 25 points- Celtic Ek 

AaerfCEr. IS: Hita-tuon 1* Dunferniine 11 - 

Hearts IS Y4riher*«t II: Dundee UitCed ■»: 

c-:rr.a-^ar i Rtf m J 

UKUfHPaiIUUUA6M 
ira-rw' 1 lm3s ? 

C'-e j « \ “rre-ifram : 

Cr«r.T> z . : weiiKdc.-s 

■-eiieSe’ 1 tiescoSie o 
Vidptcsbre ugh IX Yflmbtedor C 
Strtrtairptafr i V.anchcster United 3 
Sunderi— 4] 1 , Aston villa o 

•.vest Ham z BKkv bum i 

3TAMMNS3: tjvutH 24 poinh. Newcoslte 
Il .‘.'raiieicfr 22; Liverpool 2a Manchester 
Jnl!M I?, CJietaea 19: Aston V8ic 15. 
Shuifeic .■.Kresdsy iS; Tohenham 14 W«i 
Hsn )4 Lincester H MWdtebrough 13, 
S-jno—iono ‘-1 Southnnotwi li Even on 12- 
D«v il: Lrtas ;i- Ncrttngnam Faev & 
C-T.er.try r. 5:aCkfii,m4 

DUTCH FUST MY15SON 
PLV’ S.rt Shaver, i, HzSa JC Kertartc D 
SrertschsD D«flnchem 2. Forhmo Sirtard 0 

F-wrat s 2 , Utrecm l 

.liTem II TCtur^ Z NAC BlMO D 

FC voicndom 2. FC Granlngwi 2 

5pc n j Rotter*)Bi 2, FC T uvente Enschede 0 

-Z ijkmoar?. NEC NTpiirgen? 

SC neera-rao* 3. VYaalw^ C 
AicrAmstertaraa .'aesso Amhem I 
STANDINGS: **7 Eindhoven Ti DOin'i: 
FevenssrJ r-‘ "roatacitaa Doenncncfli 24 
4;-i AnryM.-ddYl n Twenlt Ensctata 21, 
4-nhe.P 19. Hccrerrracn 18, Sporlo 
“C.-Mm 19. Sosa JC kemrade 1 7 ; NAC 
Brest !S Vdendom il Fonuno Sittard H 
Wiiiem il Tilburg 11 NEC Nipncgen II 
Utrecht 11. A2 Alkmpar !l. Groningen il- 
RK.C Aoah«nk9. 

RiaCR FIMT MVIIWH 

Oer-es 2. P=:.s-S0 1 
l7«-3i4' 1 i-Se 1 
A'.-ierre 7. L'-br o 


Lens '■ Bo;'-a 
Let-av-fi V-.-ra '• 




Strasbourg 1 Nancy 1 
Nantes l.MandBeO 
Gulngamp l.Cbend 
Nice ft Cannes 0 

stmdmcm: Paris SG 29 points; Monaco 
26; Aunetre' 25r Strasbourg 22; Barteotn 21. 
Bastta21. Rennes 21. Lsns7);Guktgamp2ft 
Uile 2ft Metz 1% Cannes 1ft Lyon 1ft Mar- 
seille 17; Le Havre ifc Nantes 15; MontpeWer 
12 Cam 11; Nice Ilk Nancy ft 

WN U N — I P — W 
Werder Bremen 1, Bayer Leverkusen 1 
Hanso Rostock 1 St Paufl 1 
Borussla Dortmund 5. ArmUa Bielefetd 0 
Hamburg 2, Karisrahe 0 
VfB Stuttgart 5, Borussla Muenehen. 0 
1860 Munich 1. Duisburg I 
Bayern Munich Z Futuna Duessddori 0 
Cologne 3. Scholke 1 

STANDUtaik v(B Stungart 77 points, Bay- 
ern Munich 27; Bayer Leverkusen 21- Borav 
sia Dortmund 23; Cotogne 22 Werter Bremen 
2ft Karisrahe 17. Duisburg 17, Sodium 17; 
1060 Munich 15. Fortune DuesseWari 15; 
Hamburg 14 Barassia Moendtengtadbadi 
t4 Scnalke 12 Hansa Rostock 12 St Pood 11; 
Freiburg 9: Annlnla Bielefeld 7. 

SPAM ISM rum 1 DIWMON 
Espanyoi 2 Real Betts 1 
Aflerica ."Ac arid I, Sporting Gi|on 0 
Real Madrid ft Tenerife 0 
Barcelona 3. Valencia 2 
stakzmmgs: Barcelona 36 points.' Peal 
MeSrid 12 Dcpottnro Coruna 19; Red Belts 
1ft- vdtadoUd 17; Valencia 1ft- Tenerife 14 
Ssponyol 14 Attettco Madrid 14 Real So- 
ciedad I* Ssya Vadecono 11 Racing San- 
tander :x Celia Wga 12 AltUefiC BUbao 12 
Sporting G>jcn 12 Ovtedo 11; Lo gran es Ift 
Compcstaia S: Zarago za 7: SevtHoS; Hercules 
4 Ert-emadura 1 

woEsmauAiirrMe 
Honduras 2 Jamaica 0 


TENNIS 


ItMOCASDOMM 

m STUTTGART. GERMANY 

SEMIFINALS 

Pete Barapfss dJ. United States, del Jan 
SierrwrirBk, NMhetwnds, 6-16-4 Botfs Beck- 
er it}. Germany, sit. Aiuchael Chang (2). 
United Slates. 6-4 6-3. 

FOWL 

Beater i'tf. tat. Sampras (U, 3-6. 6-3. 3ft 
5-164 : 

UiySMtWMMO MAT WW 

IN LUXEMBOURG 
! SEMIFINALS 

Anke Huber. Germany HI. def. Anne- 
Gaelle SWat France 6-4 7-6 (7-51; Korina 
Habsudova, Slovakia <51. def. Barijcra 
Paulin, fiusma i3i- 5-7, 7-5, 6-1 
rouu. 

Huber (TJ. def. Hataudava (5). ft 3. 6-0. 

BSU CHA1LKN9C 

IN QUEBEC 
QUARTERFINALS 

Tami Whiifingf r Jones. United Stans, det. 
teimtarty Po M), Unbed States, l-ft 64 7-S; 
Els CcBens. Brighm. det. Flaimda Lntxrl 
(6), Argentina ft4 64 

Usa H ami ana ( 5t. United States, det. 
Brenda Schultz -McCarthy flL Nrthcrtanda, 
*-a 7-6(7-21; Eleno Llkhcvtsevo (2). Russia 
del. Jdene watonabe. UnDed Stales. 74 (7- 
4). 74 (7-11. 

SEtBFMALS 

Raytnaid (5. 1 . del. Whibiiiger Jones, ft 2 64 
Co»«« del. UkDovtseva (23. Russia ftft 64 


SKIING 


World Cup 


Leartng reeuta Seiurtay fcrtn • women'i 

world Cup start start's an the SatMen 


glacier in Awtrta n«i a ifcop ol 1.M6 tael 
(360 metara): 1, Kritja SeUngw, Germany^ 2 
mtnutB3, lift) seconds 2 Debondi Com- 
paononi, Italy, 21IJKI; 1 Hlkte Gug, Ger- 
many, 21344 4 Ana Gaflndo Santataria 
Spain 21196; ft Karin Rolen Switzerland. 
21419; ft Ytva Nowwt, Sweden 2149& 7, 
AnrHne Flemmen Norway, 2149ft ft Urska 
Hnivab Stoverria 215.11; ft Bfcgl Hash, 
Ueditenstatn 21544 1ft Akeondia Metes- 
nRzer, Austria 21400. 

Setzfnger. 100 pofcds 2 Compcx^ioni, 8ft 2 
Gerg, 6ft 4 SanMata, 5ft & Roten 4S ft 
Nawen 4ft 7. Horamen, 3ft ft Hrovat 32 9 
Hetik 2ft 1ft MebsnSrer, 2ft IT, MkDaeta 
Do ri nte t ster, Austria 24 12 Mortaim KJo- 
entaft Nrxtmiy,2214Mar8es0estKS»v(ner- 
land. 1ft 1& Martina RvttonL Sweden 16. 

Loading rssiWs Sunday at a man's World 
Cup gtant taatooi on ttoi Sooiden glacier In 
Austria: 1. Stew Locher. Switzerland 2 min- 
utes. 3 20 seconds; 2 MJchcel Von Gruenigen, 
Switzerland 20X51; 2 Kfetl- Andre Aamodt 
Norway 2 JMJft 4 Hans Knaun Austri 
2042ft & Ure Koeim Swtberiaiid 20431; 6, 
Christian Mayer. Austria 20*32 7, Guenther 
Matter, Austria 20432 & Vincent MStat 
France 2SK46, B, Jure HoNr.Staventa 2044ft 
1ft Rubier Sotzgetw, Austria 20451. 

ChwOTMwod a i tutlW alo m a mrrt l rmw 1, 
Locher, 100 paints; 2 Vbn Gruenigen, 8ft 2 
Aamodt, 6ft- 4 Knaus. 5ft 5, Kaefc, 45; ft 
Moyer, 4ft 7, Mader. 3ft- ft Millet 32 ft Kcrtr, 
32 iftirtzgeber, 2ft- ll, km Ptana France. 
24- 12 Matteo Nana Italy. 22 12 Patrick 
Haber, Italy, 2tt 14 Fredrfk Nytxrg, Sweden 
lft- 15, MJtto Kune. Skwenta. 16. 



Loading final rourt aoxni In tha VbhRi Mae- 

ter* goUtouraamaMoo Sunday In Sotogrenda. 
ftsofai (pleyere Bridah untaea atta^ 

Merit McNulty, Zimbabwe 72 69 67 63~276 
weyne Westner. S. Africa 70 74 7267—283 
Sam Torrance 73 746808—283 

Jose Coceres. Aigertina 717071 71—283 
Lee Westwood 7171 7071— 2B3 

AndrewOMcam 74 66 73 72—284 

S -Anw, TrMdoOTatrago 67 71 77 70—285 
David Carter 70 75 72 68-285 

Davtd Frost S. Atrica 73 75 70 68—286 

Peter (AWiefl 7471 71 70— 2B6 

Rkhart Green Australia 72 74 70 70— 2S6 
F. Nobfla New Zealand 71 7170 74-286 


CYCLING 


Japan Cup Road Race 


Leading rente Sunday In die itapen Cig> 
Cycling Rood Race over T7U5 vtniniiiiin 

(lUZnetegtaUttunemlya, Japw I.Mou- 
ra Gtanent Swttzeriand, 4 houn, 31 mtautes, 
1 30CWKL 2 Posed Have. Franca Ml 24 1 
Andrea Perm. Holy, same Hme- 4 Andrea 
Tafl. itoiyju; ft Davlde ReneUn ttaty, sJ.- ft 
Oanteie Narteila Italy. 43132 7 . FaWo 
Rosooli. Italy, 4325ft ft Vyjtcritav EUmov, 
Russia, 435^1; 9, MUM Lofe. Sweden, tSj 
1ft BotAy Jidkh, United States, 435^1 
Wtetd Cwp Kart 1, Johan 

Mustauw,Beighim,162paitits;2An(lreaFer- 

rigata Holy, 12ft- 1 NUchete Bonos, Rely: 124- 
4 Andrea Tail Italy- 107; ft Stetano Zanki 
Data- Bfcft Maura Gteieffi. Svrthwtand 87; 7. 
Lance Armstreng. United Staten 81; ft FaWo 
Baidatn Itate- 77;9. oovfcta ReHfln. Italy, 6ft- 
1ft Ateunder GoiHclwrtuw, Russia 67. 


CRICKET 


HCONDIUI 

WUUSTAM VS. ZHBiUMK 

UTtMDAV,MFAI8ALABAfi,FWU8TM 
Zimbabwe 1st tarings; 133 (an out) 


PaUskai 1st InningK 267 (aB art) 
Zimbabwe 2id taringK200 (aft out) 
PaMrian 2nd tarings: 69 far 0 
Pakistan wan by 10 wfdceta 


RUGBY UNION 


Natal 32 South Africa 15 

mOFUMOF 

POOL A 

Both 2ft Dnx 16 

pool B 

Leicester 19. Pau 14 
Letaster 34 ScottWi Barters 25 
POOLC 

Neath 1ft Ut3ter 13 

POOLD 

wasps 77, Toulouse 17 

anonucawBUMi 

POOL A 

Nvartlemmd 4ft Newbridge 12 
Agen 32 Sale 16 
Newport 2& Glasgow 10 

POOL B ' 

COstres 27, Bristol 14 
Dtnamo BoctMresr3aTrearahy31 
Narhanne 32 Bridgend 17 
POOLC 

Northampton 4ft Dwnturi 32 
OfreU 42 Podova 25 

POOLD 

Ebbw Vote SB, London Irish 20 
Swansea 31, BegtesSI 


TRANSITIONS 


NATIONAL BASKETBALL ASSOCIATION 
hew jerssy— W tahed G Treuor Ruffin. 
Seattle— S tared C Elmore Spencer. 
Waived G Drew Barry and F Anthony Miller. 

rooiitti 

mmatlAL FOOTBALL LEAGUE 
cmed oat— PutWR Robert Breaks an In- 
lured reserve. Adtvoted OT Ken Rudigers 
from phyyaTily-uiKibte-toperfDirn Ust. 

PITH BIW 6H- W ohred P Shayrre Edge. Ac- 
ttvated WR Ernie MBb tram Dftyricaliy-tin- 
rtHe-ta-pertonn BsL 

SAN DiEGo-Statml LB Joe Curranfatgs 
ham pradteesoaod. Pat OL Tray StenUewta 
on toured reserve. 

Koaanr 

NATHMAL ROCKET LBAOUE 
AHAM3M- -Assi g ned D Adrian Plavsic to 
Long Beach. (HL. 

Borrow— Assigned 0 Dean Oiynorwni □ 
John Rohtaff and D Sandy Mage- toPrav- 
MtncaAHL 

EDkioimOK-Ctataned F Ralph intranuova 
off waivers Ban Tottrto and assigned him to 
HamBtoivAHL 

MortnaUL-RecDfled C San Fraser from 

Fredarictoft AHU Assigned RW Davtd Ling 

to Fredericton. 

new JERSEY— Recoded C Denis Pederson 
tarn Albany, AHL 



Monday, Oct. 28 


■ i n ns . Paris— Mars Paris Opea 
through NcvA Montevideo- Men's 
Montevideo Open, Ihraotrii Nov. 3: Hong 
Kong — Man's Hong Kong Open, through 
Nov. 3; Odenge- WTA women's 
taurmraeitLItiraugh Nw.IMcocdw— 
WTA woohsi^ Krendta Cup, mrau^i nov. x 
Tuemay, Oct, 29 

CfttCMX RoflBL liidta- India vs. South 
AMaa,- 

soccra. Various sttev- UEFA Clip 





second round, second leg: Boavtefa jrs. J 
Dynamo Tbllsfc BesEdas vs. Legta Worsaw; 
Valencta vs. SlavtaPiaguft Spartak * 
Moscow vs. Hamburgi Anderiedtt vs. 

Vttarla Gobnaraev Karisrahe vs. Roma; , 
Neuchrtal Xcmax «. HaWngbatg; 

Feyenootd vs. Espanyofc Nat. Bucharest vs. ’ 
Club Brugge Monaam. Borussla 
Ataendtau Casino Graz vs. Inter MBara 
Brancby vs. Abentaen; Sporting Ltaban 
Metz; Newcastle United vs. FerencvoraslfP 
Trobamspar vs. ScArtke; Tenerife vs. Laae. ' 

Wephespay, Ocx. 30 » 

•WKJar ummsl Gatashtots. Scottand- 
Scattand A vs. AustraHa. 

aactCET. Quetta, PaUston— Pakistan 
vs. Zimbabwe one day lntemaHonaL * 

•oocflR, Various sites— Europecn * 
□tampions' League, Group A Glasgow * 
Rangers vs-AtaxAmslentan; Grasshopper 
Zurich vs. Auxene; Group B WIdzew Lodz 
vs. Steouo Bucharest; Borussla Dortmund 
vs. Attettco Madrid: Group c Manchester 
United vs. FenerbahccJuventusvs. Rapid * 
Vtanna: Group D Porto vs. Rosenborg; AC 
Mflan vs IFK Gothenburg; various 
sR^-World Cup QuatHytng, CONCACAF, 

SemWnala: AAwdco vs ST. Vincent and Ifte ' 
Grenadines; various sites - South 
American Super Cup. Santos vs Colo Cota or 

Ftamengor Cnoeho vs Veter SorsttefcL 

Thubspay, Oct. 31 

“^-F. Attanla- World Open 
Uwnptanshlp, through Nov. ft. Hong 
DunWU Masters foumooient 
jftmugh Nov. 2 Brasettag Georgia — 

Sonnen World Open ChamptonsMp, 

through Noy. 3 

socce h. Various sites— European Cup 
Cup, second round, soennd leg: . 
AEK Miens vs OJfanpqa LJoftljona; Red jp . 
Star Belg rade vs Barcelona; Ports St V ’ 

G«motavsGalrtn*aniy;PSVEIndtwvea‘ ■ 
Bergen; Sparta Pioguevs 
Lfvwpool vs Stare AIK 
Wlfftas,- Lnkotmdtv Moscow 
Genoa Italy- inMrnattanal - 
“WWlfon- Imtanesta vs Moldova. 

_ Fwpat, Nohl 1 

"*®*®TMAUL, New Y«J( — NBA- ' 
»ison begins. 

Tokyo -Una* stoles vs i 
Jopon GoodwtB Series, Gome i. 

. l °!°? aeT - &lhgtl <Y- Patna, im«o— 

South Africa, second one day • 

i®* 01 ** 1 Mrtdi«idb. Hew 
™*°ntJ— New Zealand vs Britain, Third ■ 

tar B8rd round ’ 
^^CLtaaanpemtoreNewYori:- ’ 


Honduras. 

Saturday, Novl 2 

'tetand — NCAA, , 

««**. Gtasgaw.tofland- 
Sf^^AustratteEaraprea, 
vstoTSi,^* ^ Treviso 

C Harlequins vs . 

^^ B sr“ DT ' 

- SlIRPAY, Novl 3 

Wortri Cup CDNCACAI 
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^Giants Rout 
Lions, 35-7, 
And Skins 
Thrash Colts 

The Associated Pros 

The magic went out of the Silver- 
dome for the Detroit Lions on Sunday as 
the New York Giants, led by the spark- 
ing play of detersive backs Tito 
Wooten and . Maurice Douglass, 
snapped Detroit’s 10-game 
ning streak with a 35-7 rout 


home win- 

. rout. .. 

_^In addition to the good the. 

^Giants also had a creative offensive 

NFHoh-dbp 

game plan. Dave Brownshredded the 
Lions secondary, compl eting 15 of- 27 
for 221 yards, with one interception. 
Rodney Hampton gained 76 yards on 27 
carries. • 

But it was the defense, which had 
only five interceptions in the Giants’ 
first Seven games, that won this game. 
The secondary recked off five passes 
and helped hold Barry Sanders to 47 
yards on 16 carries. The Giants also 
recovered one fumble and the punt team . 
blocked a kick for a safety. 

The Licins, coming off their bye * 
week, scored on their first possession, 
but the Giants dominated die rest of the 
First half, reeling off 25 points. 

A RwUim si. Cotta IB Terry. Alien 
vushed for 124 yards and had his second 
consecutive three-touchdown game,.. 
Brian Mitchell re*nmedaptmt7T yards, 
and Gus Frejotte was 1 8-f or-25 as 
Washington heat , visiting Indianapolis 
for its seventh straight victory. 

The Redskins and Colts both moved 
the ball freely over the first 30 minutes, 
but die Colts sputtered after the break. 

Indianapolis, which has lost three of its 
last four, had 185 yards and 33 points at 
halftime, but only 113 yards and a field 
goal in the second half. The Colts* only 
turnover, when Jim Harbaugh bad the 
ball stripped by Ken Harvey while at- 
tempting to pass, led to Allen’s third TD 
and 13th of the season that put (he game 
away eariy in the fourth quarter. 

Eagles 20, Panthers ftTy Detmer, in 
his third National Football League start, 
led Philadelphia to two first-half touch- 
downs, and die Eagles’ defense kept 
visiting Carolina out of the end zone.. 

Detmer followed a four-TD perfor- 
mance last week against Miami by 
passing for a career-high 342 yards and 
a touchdown to rookie tight aid Jason 
Dunn that was Dunn's first pro score. 
^Irving Fryar, who caught eight passes 



Late Tennessee Rally 
Ends Alabama’s Streak 


» WTfcr A»ori«c4 ptru 

Jermaine Lewis of the Ravens f hmhling the hall Sunday against file Rams. Ernie Coowefl of the Rams recovered. 


for 1 1 6 yards andall friur IDs last week, 
capght seven passesfor 143 yards. 

. . stMtan 20, Falcons 17 Norm John- 
son kicked a 20-yaid field as time ran 
out, giving Pittsburgh the victory and 
sending Atlanta, playing at home, to its 
eighth straight loss. 

The Steeiers, who lost to the Cow- 
boys in tile last Super Bowl, drove 66 
yards for the winning field goal behind 
the rushing of Jerome Bettis. He ran for 
more than 100 yards for die sixth time 
this season, and quarterback Mike Tom- 
czak was neatly perfect passing in the 
second half. 

■Bettis,, third in the NFL in rushing 
going in, ran seven times for 32 yards in 
the winning drive, and finished with 1 26 
yards on 26 carries. Tomczak completed 
all three passes for 32 yards and was II- 
for-12 fw 111 yards in the second half, 
22-for-27 and 214 yards overall 
- The Falcons bad tied it 17-17 with 


9:05 left on a 4-yard TD toss from 
Bobby Hebert to Beat Emanuel, capping 
an 83-yard drive in six plays. 

28 , Jigum 21 Jeff Blake 
threw a touchdown pass and Ki-Jana 
Carter ran for two scores as the Bengals 
scored 21 fourth-quarter points to over- 
come Jacksonville in Cincinnati. 

The Bengals broke their season-long 


r in his first game since 
Shula, who lost his job 


hosier foe 
replacing Dave 
last Sunday. 

Picfc— 13, Du ccn m n 7 The high- 
powered Green Bay Packers, grounded 
by mistake-prone Tampa Bay and yet 
another injury to a receiver Sunday, still 
had enough to win at home. 

The Packers' depleted receiving 
corps took another huge hit when Ant- 
onio Freeman broke his left forearm in 
his first start since replacing the injured 
Robert Brooks. It is not known how long 


he will be out Freeman was hurt on the 
Packers' second drive. 

Brett Favre, who leads the NFL with 
21 touchdown passes, did not throw for 
a touchdown for the first time since Nov. 
5, 1995, a span of 17 games, including 
the playoffs. He was Just 19-of-31 for 
178 yards and an interception. 

But Edgar Bennett rushed 20 times for 
93 yards and Dorsey Levens ran seven 
times for 21 yards and a TD. Chris Jacke 
had field goals of 40 and 48 yards. 

Ravens 37, Rams 31 Burned once by a 
missed field goal, the Baltimore Ravens 
avoided the first NFL tie in seven years 
by going to the air in the final seconds of 
overtime, with Vinny Testaverde 
throwing a 22-yard touchdown pass to 
Michael Jackson with 10 seconds left 
for a victory over visiting St Louis. 

The Ravens and Rams matched un- 
timely turnovers, blown chances and 
silly penalties for nearly four hours. 


The Associated Press 

Two undefeated seasons ended on 
dramatic plays. 

In Knoxville, Tennessee. Jay Graham 
raced 79 yards for the winning touch- 
down with 2:17 left Saturday as the 
sixth-ranked Volunteers rallied from a 
1 3-point deficit for a 20-1 3 victory over 
No. 7 Alabama. 

In Morgantown, West Virginia. Tre- 
main Mack blocked a West Virginia 
punt and his teammate Nathaniel 
Brooks ran 20 yards for a touchdown 
with 21 seconds left as No. 25 Miami 
beat the Mountaineers, 10-7. 

Alab ama fell to 7-1 and 3-1 in the 
SEC, while West Virginia is 7-1 and 4- 

Colleoe Roundup 

1 in the Big East. The losses eliminated 
both teams from the national cham- 
pionship picture. 

For Tennessee. Peyton Manning had 
his least productive day of the season, 
completing just I2-of-25 passes for 176 
yards. He completed a 54-yard touch- 
down pass to Joey Kent in the third 
quarter, but was intercepted once and 
sacked four times. 

But Graham came through for the 
Vols. With the score tied 13-13 after 
Graham's five-yard TD run with 9:41 
left, the Vols had a second-and-12 from 
the 21. Graham, held to 49 yards on 13 
carries, used blocks by die fullback Eric 
Lane and the guard Spencer Riley to 
break into die open. Graham faked out 
the Alabama safety Kelvin Sigler and ran 
down the right sideline for the longest 
run against die Tide this season. 

The Mountaineers, meanwhile, only 
needed to get off a punt and the Hur- 
ricanes would have had three straight 
losses for the first time since 1984. 

But Mack raced in and hit the punter 
Brian West’s foot before it met the ball. 
Jack Hallmon picked up ball and handed 
to Brooks, who raced into the eod zone 
for tile winning points. 

No. 2 Wo st. 38, No. 20 Iowa 26 Stan- 
ley Jackson threw two TD passes and 
Damon Moore intercepted three passes 
as the Buckeyes built a 38-6 lead and 
then held on in Iowa City. Tun Dwight 
scored on a 19-yard reverse and re- 
turned a punt 86 yards for a TD as Iowa . 
fought back. 

No. 3 Florida St. 31 , No. 1 4 Virginia 24 

In Tallahassee, Florida, Thad Busby 
was 25-of-36 for 316 yards and two 
TDs. Warrick Dunn scored on a 65-yard 
run and the Seminoles avenged their 
only conference loss. 

No. 4 Arizona St. 41, Stanford 9 Jake 
Plummer threw two first-quarter TDs 
and ran for another as the visiting Sun 


Devils raced to a 21 -point first-quarter 
lead and then breezed to victory. 

No. 5 Nobnuka S3, Kansas 7 In Lin- 
coln, Nebraska, Scott Frost threw for 
three TDs and ran for two more as die 
Comhuskers routed the Jayhawks. who 
played without the suspended June Hen- 
ley. Frost was 1 1 -of- 1 5 for 220 yards. 

No. 8 Colorado 28, Texas 24 John 
Hessler, subbing for an injured Koy 
Detmer, Jed two second-half TD drives 
and the safety Steve Rosga intercepted a 
pass with 1:35 left as the Buffaloes 
rallied to beat visiting Texas. 

No. 9 North Carolina 42, Houston 14 

Chris Keldorf was 25-of-36' for 322 
yards and four TDs as the Tar Heels' 
top-ranked defense allowed just 226 
yards to the Cougars in Houston. 

No. 10 Mfefaigan 44, Wanosota 10 

Chris Howard ran for two TDs, in- 
cluding an 86-yarder, as the visiting 
Wolverines won the Little Brown Jug 
for the 10th straight year. 

No. 11 Northwestern 27, Illinois 24 
Adrian Autry’s second 1 -yard TD run, 
with 62 seconds left, lifted the Wildcats 
to another nail-biting victory at home. 
Autry, who had 128 yards, was subbing 
for foe injured Darnell Autry. 

No. 13 LSU 28, M tows s i ppi St- 20 In 
Baton Rouge. Louisiana. Kevin Faulk ran 
for 170 yards and two TDs as the Tigers 
rushed for 246 yards. 

No. 15 Brigham Young 45, Ttoxas Chris- 
tian 21 Steve Sarkisian threw for 313 
yards and three TDs as BYU led 31-7 at 
foe half and won on the road. 

No. 16 Kansas St. 42, Oklahoma 35 

Brian Kavanagh tied a school record 
with four TD passes as the Wildcats 
held off the visiting Sooners. 

No. 17 Pom St. 48, Imfiana 28 The 
backup quarterback Mike McQueary re- 
placed an ineffective Wally Richardson 
and sparked foe Nittany Lions to 38 
second-half points in Indiana. McQueary 
was 9-of-19 for 184 yards and two TDs. 

No. 21 Utah 45, Tulsa 19 Juan John- 
son, taking over for foe injured Chris 
Fuamaru-Ma’afala. ran for a career-best 
197 yards and three TDs and also caught 
a TD pass to lead the Utes at home. 

No. 23 Washington 33, Oregon 14 

Corey Dillon ran for 259 yards and three 
TDs as the visiting Huskies took a 21-0 
lead and were never threatened. 

No. 24 Southern Mississippi 31, Tta- 
lano 28 In New Orleans, Kendrick Lee 
returned a punt 29 yards to the Green 
Wave 14 to set up Eric Booth's 1-yard 
TD run with 6:04 left as the Golden 
Eagles won their sixth straight. 

• The service academies all won. 
Army (7-0) beat Miami of Ohio 27-7. 
Navy (5-1) beat Wake Forest 47-18 and 
Air Force (5-2) beat Hawaii 34-7. 






Devils’ Brodeur Shuts Down Lightning 


Keuers 

Martin Brodeur stopped 30 shots and 
his teammates gave Urn a season-high 
four goals to work with as the New 
Jersey Devils picked up their first Na- 
tional Hockey League road victory of 
the season. 

Dave Andreychuk had a goal and an 

HHiRQOMPBP 

assist to lead the Devils to foe 4-1 vic- 
tory over foe Tampa Bay Lightning on 
Saturday. 

Bob Carpenter; Randy McKay and 
Bill Guerin scored the oilier goals for the 
Devils, who had combined for only three 
goals in their first two road games. 

‘ C*naifi»ns6,FIyer«5SakuKoivuand 
Apphane -Richer each scored twice and 
Martin Rucinsky added a goal and two 
assists as Montreal held on for victory 
over visiting Philadelphia. 

Avabnota 4, 09« 2 Rene Crabet’s 
goal with 6:51 remaining snapped a tie 
and Patrick Roy made 25 saves in his 
600 th career game as Colorado won in 
Edmonton. . 

Edmonton rallied from a 2-0 deficit 

with a pair of second-period goals. But in 
the third, the defenseman Adam Foots 
sent a centering pass in front to Corbet. 


Sabres a. Whalers 3 Robert Smeblik 
had two goals and an assist and Pat 
LaFontaine added a goal and two assists 
as Buffalo beat visiting Hartford to run 
its winning streak to four games. 

Red wtng* 2 , Bruins 1 1n Boston. Chris 
Osgood made 23 saves and red-hot 
Brendan Shanahan scored foe winning 
goal early in foe third period as Detroit 
ran its unbeaten streak to five games. 
Shanahan picked up his sixth goal in 
four games, scoring off a goalmouth- 
scramble. • 

. Maple LeeCe 5, Coyotes 2 Mats Sundin 
scored twice and Felix Potvin made 31 
saves as Toronto stopped visiting 
Phoenix. Sundin broke a 2-2 deadlock in 
foe third period with his second goal of 
foe game when be took a pass from 
Doug Gihnour and beat Nikolai Kh- 
abibahh at the 11:20 marie 

Stars 5, Senator* i In Dallas, Mike 
Modano scored twice and Andy Moog 
made 21‘saves as the Stars rolled past 
Ottawa.' 

Islanders 2, Sharks 2 Michal Sykora 

and Owen Nolan scored third-period 
goals to lift visiting San Jose into a 2-2 
tie with New York. The Sharks were 
frustrated by the Islander goaltender 
Tommy Salo for more than 49 minutes 
before breaking through. 


6, B lues 4 Jason Allison 
scored twice as Washington scored five 
unanswered goals to beat the Blues in 
St Louis. 

Brett Hull had a goal and three assists 
as the Blues raced to a 4-1 lead just over 
12 minutes into the game. But Andrew 
Brunette scored a power-play goal on a 
deflection with five minutes to go in the 
first to spark the Caps' comeback. 

Allison tied it 4-4 at 2:26 of the 
second with his second of the game and 
Dale Hunter put a shot through Grant 
Fuhris pads for the game winner. 

(Qngso.FlaoMxo In Los Angeles, the 
Kings and Calgary skated to foe NHL’s 
first scoreless tie in two seasons. 

The Kings' Stephane Fiset made 35 
saves and Calgary's Trevor Kidd turned 
bade 26 shots as each picked up his 
second shutout of the season and eighth 
career shutout. 

Canucks 2, Pangirfns 1 Mike Ridley 

made^6saves as Vancouver dealt Pitts- 
burgh its seventh straight road loss. 

Martin Gelinas and Ridley beat Ken 
Wregget in the first period to stake 
Vancouver to a 2-0 lead. Jaromir Jagr 
scored Pittsburgh's lone goal ai 4: 1 1 of 
the second period. Ifiisch stopped 10 
Penguins shots in the final period 



THIS WEEK ON El/ffi Z 


! SPORT 






Alphabet Soup Holds Off Cigar in Breeders’ Cup 


By Andrew Beyer 

Washington Post Service 

■ORONTO — Cigar’s il- 
rious career ended in an 
climactic and dishearten- 
fashion, when a litfle-re- 
ied horse named Alphabet 
ip won foe $4 million 
eders' Cup Classic at 


champion 
rally in the 
iy, but this 
irresistible 
vept to . 16 
□gar could 
ground he 
i both turns, 
rdinafour- 
wire. 

disappoinr- 
eders’ Cup 
;ely devoid 
lances and 
lerits, and 
by snafus, 
ad worried 


Star, the 
; horse 
ie caused 

d and fin- 
getting in 
pilsudski 
evenL ' 
however: 
f wrong: 


•The Woodbine tote sys- 
tem was paralyzed when its 
computer could not handle a 
wager of $5,000 in U.S. cur- 
rency. It failed for 41 minutes, 
leaving bettors without odds 
or payoff infonnarion. 

•The field in the Sprint was 
loaded in the incorrect post 
position otder. 

•The most significant flaw 
was the racetrack. The sur- 
face was extremely biased, 
giving a significant advantage 
ro horses racing on or near the 
rail Of eight dirt races, seven 
were won by horses who did 
most of their running inside. 
Only Alphabet Soup won 
with an outside trip, and he 
was aided by die fact that Ci- 
gar was even wider. 

Jeny Bailey. Cigar s 
jockey, usually finds a way to 
take advantage of such a teas, 
but after breaking from Post 
Position 7 he never managed 
to save ground. As the Cali- 
fornia speedster Atticus raced 
to foe lead, witfa tbe Belmont 
champion, Louis Quatoize, 
pursuing him. Cigar w» 

parked three- wide around foe 
first turn, just outside Alpha- 
bet Soup and his jockey, 
Chris McCarron. 

As foe field approached foe 
final turn, the 101HO-1 shot 



The final ATP Mei 
Paris and it brings 
Who will come out 
head the field ? 


Tennis 


28 Oct ■ 3 Not* live 
The ATP, Open de la VBe, Paris 
Both Agrasi and Becker need 
ranking points to qualify for the 
ATP Tour World Championship. 
Prepare for fireworks. 


Formula One 


3 November 

The 1996 PI Season Review 

A four hour look back at a 
momentous season including 
exclusive footage with the new 
World Champion, Damon Hill. 


Athletics 


3 November; live 
T he New Ybric Marathon 

One of the grea t races of the 
world foBows a course through 
aD of the five boroughs of foe 
City of New York. 
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Skiing 


The ABwrto Tbmba Story 

An exclusive portrait of the 
worlds greatest ever skier at 
home and in action. 


mracMThe 

Chris McCarron riding Alphabet Soup between Cigar, 
left, and Louis Quatorze to a Breeders’ Cup victory. 


Ml Sassafras shot through on 
the rail, inside. Louis Quat- 
orze, as Alphabet Soup 
moved three-wade and Cigar 
was outside everybody. 

For a moment it appeared 
that the odds-on favonte was 
going to surge past them all. 
Bor most of his' career he 
would have blown horses of 
this quality off foe track. He 


briefly got his nose into 
second place, but Alphabet 
Soup was stronger in the final 

yams, and Louis Quatorze 
fought back to finish second. 

After the Classic, Cigar's 
trainer. Bill Mott, indicated 
that the star's career was over, 
after 33 starts, 19 victories 
and purse winnings of 
$9,999,815. 
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Mauro Gianetti of the Polti 
team winning the Japan Cup. 


Museeuw Crowned 

cycling Switzerland’s Mauro 
Gianetti won the final leg of the 
World Cup cycling championship 
on Sunday, beating France's Pas- 
cal Herve by 23 seconds for the 
Japan Cup in Utsunomiya. 

John Museeuw finished 26th. 
but clinched the overall title for 
the 1 1-race World Cup for the 
second year in a row. 

Gianetti finished the 1 1 2.2- 
mile course in 4 hours, 31 minutes, 

1 second. 

Herve was second in 4:31:24. 
Museeuw finished in 4:40:54. His 
closest challenger for the overall 
title, Andrea Femgato of Italy, 
finished 25th on Sunday in 
4:40:53. (API 

• Jeannie Longo of France 
broke the women’s one-hour 
world record at Mexico City’s 
Olympic Sports Center track, 
completing 145 laps for a total of 
48.159 kilometers. Yvonne Mc- 
Gregor of Britain set the previous 
mark of 47.4 1 1 in 1 995. (WPI 

Rain Delays PGA Finale 

□OLF Heavy rain Sunday 
forced postponement of the fourth 
round of the PGA Tour Cham- 
pionship in Tulsa. Oklahoma. 
Weather permitting, the final 
round was to be played Monday, 
otherwise the tournament would 
be shortened to 54 holes and Tom 
Lehman be declared the winner. 

Lehman had shot 64 in the third 
round Saturday to lead by nine 
strokes over Vijay Singh and Brad 
Faxon. A victory would give Leh- 
man the PGA of America player- 
of-the-year award — determined 
on a points system — and the 
Vardon Trophy for lowest scoring 
average. 

The S5 40.000 first-place check 
would give him S 1 ,780. 159 for the 
year, surpassing Phil Mickelson 
on top of the money list if Mick- 
elson finishes lower than third. 
After the third round he was tied 
for seventh. (AP) 

Young Star Ages Rapidly 

cricket The Pakistan Cricket 
Board said Sunday that medical 
tests suggest that Hasan Raza may 
not be the youngest everTest play- 
er after all. 

Raza said he was 14 years and 
227 days old when he made his 
test debut against Zimbabwe in 
FaisaJabad last week. But the 
board released a report which sug- 
gested that an X-ray of the Kara- 
chi -bom youngster’s left wrist in- 
dicated he was at least 15. 

f Reuters I 

Natal Wins Currie Cup 

RUGBY UNION .Andre Joubert 
scored two tries in the last 15 
minutes to give Natal, the defend- 
ing champion, a 33-15 victory 
over Transvaal in the Currie Cup. 
South Africa’s national champi- 
onship. on Saturday. 


Iteralb^S^ribune. 

Sports 


MONDAY, OCTOBER 28, 19% 


Riding High: Tenacious Yankees Clinch Series 


For Atlanta, 

A Frustrating 
And Sour Loss 


By Mark Maske 

Hitfftureftw Am Service 


NEW YORK — Baseball’s most stor- 
ied franchise is again its World Series 
champion. The New York Yankees com- 
pleted a season of remarkable tenacity 
and a stunning World Series turnaround 
for the 23d title in their history — and 
first since 1978 — with a 3-2 triumph 
over the Atlanta Braves on Saturday in 
front of 56375 at Yankee Stadium. 

The Yankees turned a three-run thud 
inning against Atlanta’s starter, Greg 
Maddux, into their fourth straight victory 
after being brushed aside by the Braves 
in the first two games of the Series, 

New York got a run-scoring triple by 
Joe Girardi and run-scoring singles from 
Derek Jeter and Bemie Williams, and 
rode the pitching of the starter Jimmy 
Key and four relievers. 

“This team was just tough.” said 
Wade Boggs, the third baseman, in the 
Yankees’ jubilant post-game club- 
house. ’ ‘We never gave you an inch. We 
battled. We stayed right in your face. 
You had to beat us.There were a lot of 
times we could have folded this year, 
and we never did.” 

Key got the victory with a5'/«-inning. 
five-hit. one-run effort It was a con- 
tentious. frustrating evening full of 
squandered opportunities "for the 
Braves. They stranded two runners at 
third base and three at second, and they 
managed to squeeze only one run out of 
a bases-loaded. one-out chance against 
Key in the fourth inning. Key issued a 
run-scoring walk to Jermaine Dye but 
got Terry Pendleton to ground into an 
inning-ending double play. 

The Braves also were victimized by a 
couple of questionable umpires calls, 
and Bobby Cox became the sixth man- 
ager to be ejected from a World Series 
game when he was tossed by the third 
base umpire, Tim Welke. in the fifth. 

John Wetteland. the Series’ most 
valuable player, worked the ninth for the 
Yankees for his fourth save. Wetteland 
yielded a run on singles by Ryan 
Klesko. Pendleton and Marquis Gris- 
som. But on a frill-count pitch, he got 
Mark Lemke to pop out to the third 
baseman Charlie Hayes in foul territory 
with runners at first and second to set off 
a joyouson-field celebration. 

“It was definitely filled with its anxi- 
ety." Wetteland said of the ninth. "I was 
just Hying to concentrate on one out at a 
time. It just seemed like with every pitch 
I was digging a little deeper hole. I just 
had to reach" back and give it one last 
push." 

Atlanta scored two runs in the final 23 
innings of the Series after carrying a 6-0 
lead into the sixth inning of Game 4 — 
which became a series-turning, 8-6 de- 
feat. The Yankees became the first team 
to win four consecutive Series games 
after losing the first two at home. Mad- 
dux took the loss, allowing three runs on 
eight huts in TVs innings. 

The Braves were left with only one 
championship to show for four World 
Series appearances since 1991. but the 
Yankees could savor a season as sweet 
as they come. They had the sport’s 
heftiest player payroll, yet they man- 
aged to turn themselves into the likable 
underdog with a blue-collar approach. 

They were baseball’s best team in 
close, test-of-wills games, mostly be- 
cause of their deep bench and virtually 
infallible bullpen. They went 8-0 on the 
road during the postseason. And they 
gave Torre a victory in the first World 
Series of his baseball life. 

"This is dreamland for me." Torre 
said. "With everything that’s happened, 
these last 24 to 48 hours have been 
unbelievable for me." 

Everything was perfect for Torre, ex- 
cept that he missed his clubhouse tele- 
phone call from President Bill Clinton. 

"I was too late getting to the phone." 
Torre said, "and he’d gone off to have a 
sandwich or something.” 

Maddux started by retiring the first 
six Yankees batters and getting ahead in 




New York 3, Atlanta 2 
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Wade Boggs taking a ride around the outfield on a New York police horse after the Yankees won the World Series. | 

YANKEES: Victory From the Heart Clinches a 23d World Series 


the count to Paul O’Neill leading off the 
third. O’Neill took a check swing at a 1- 
2 pitch. He seemed to go around far 
enough for Maddux to get a strike-three 
call, but Welke ruled no on the appeal. 
O'Neill yanked Maddux's next pitch 
into the right-field comer for a double. 

Mariano Duncan moved O’Neill to 
third with a groundouL Girardi went 
first-pitch -swinging and sent a drive 
over Grissom’s head in center field. The 
catcher ended up on third. Jeter slapped 
a line-drive past the shortstop Jeff 
Blauser. with the infield in. to make it 2- 
0. and stole second base. Maddux re- 
tired Boggs on a fly ball, but Williams 
dumped a liner in front of Grissom and 
Jeter scored easily as Grissom un- 
leashed a throw high over the catcher 
Javier Lopez’s head. 

Atlanta got within 3-1 in the fourth, 
but could have had more. With the bases 
loaded. Pendleton sent a grounder di- 
rectly to Jeter at shortstop for an easy 
inning-ending double play. 

With one out in the fifth. Grissom got 
a base hit through the middle. He tried to 
take second base when a pitch by Key to 
Lemke got away from Girardi. Tele- 
vision replays showed clearly that Gris- 
som beat Jeter’s lag. Umpire Teny Tata 
called Grissom out and Grissom had to 
be restrained by the third-base coach 
Jimy Williams. Then Cox look over. He 
argued with Tata, then was on his way to 
the Braves’ dugout when he pointed at 
Welke and yelled at the umpire. 

■ Fehr Says Selig Holds Up Deal 

Donald Fehr, the head of the Major 
League Baseball Players Association, 
said' Saturday that the only thing stand- 
ing in the way of a labor agreement 
between the union and the team owners 
was an endorsement by Bud Selig, the 
acting commissioner. The Washington 
Post reported. 

“The deal is reached,” Fehr said on 
the field at Yankee Stadium before the 
final Series game. “Bud just has to 
decide if he wants it If he doesn't want 
it. he doesn’t want it. If he wants it, he 
should let someone know." 

Fehr and the owners’ negotiator. 
Randy Levine, essentially completed a 
deal Thursday in Atlanta that is virtually 
identical to die settlement they crafted 
in AugusL But a group of hard-line 
owners held up the process that month 
because it objected to some of the con- 
cessions made by Levine, and Selig 
continues to proceed cautiously. Time is 
running short. Eligible players may be- 
gin filing for free agency now that the 
World Series is completed. The agree- 
ment must be approved by 21 of the 28 
owners to be put into effect. 


Continued from Page 1 

chances, last chances, teamwork, re- 
demption. 

For example, Joe Tone was fired as 
Ca rdinals manager in ’95. 

“I thought that was the last stop,” 
said the man who made nine all-star 
teams and won an MVP award but nev- 
er, until Saturday night, won a World 
Series ring. “When the Yankees called 
me, people said how hard it would be to 
work for George Steinbrenner. There 
may be some distraction, but you know 
the money will be spenL You have a 
chance to win. The downside could nev- 
er be lower than the upside was up.” 

Zimmer quit the game in ’95, literally 
leaving the Colorado Rockies bench in 
mid-game. This year, Torre called. 
They were instant soul mates — two of 
the sweetest Dutch uncles in the game, 
one with a metal plate in his head, the 
other with a menacing face that belied 
his gentle nature. 

Up and down the Yankees bench in 
this Series, we saw players looking for a 
fresh start. Cecil Fielder finally escaped 


die 100-loss doldrums of Detroit to take 
his turn as die cleanup-hitter on a cham- 
pion. Boggs, assumed to be creaky and 
far past his prime at tbe age of 38. (hove 
home the game-winning run in Game 4 
with a 10th -inning walk. Bemie Wil- 
liams, accused ofhaving — you guessed 
it — no heart, finally blossomed, al- 
though only after general manager Bob 
Watson overrode Steinbrenner, who 
wanted to trade the outfielder who is 
now tbe best of all Yankees. 

From Wetteland in his filthy old cap 
to versatile catcher Joe Girardi to spunky 
showboat Jim Leyritz^— whose three- 
run homer in Game 4 turned this Series 
around — the Yankees epitomized grit, 
rather than their $60 miliu m payroU. 

“ Everybody talks about modem play- 
ers and they mention money and stat- 
istics.” said Torre. “The most refreshing 
thing about this team is that the only 
number they cared about was the numbor 
of W’s we had.” 

The Braves and Greg Maddux might 
have bad some chance rf they’d needed 
only to beat Jimmy Key and the Yankees. 
But how do you beat heart transplants and 


brotherhood, old Yankees tradition and 
new Yankees grit. Big Apple intimid- 
ation and Naked City sc hmal tz? Outside 
the Yankees’ entrance before this game 
was a fan with a sign: “Joe, Clinch Tbe 
Series. T onight. Put Less Stress on 
Frank’s Heart.’’ 

It wasn’t just that the Yankees — a 
worldwide symbol of this city’s power 
— won a Secies for tbe first time since 
1978. It was the way the Yankees won 
that made this city swell with pride. They 
won by becoming the third team to Sert ^ 
history to come back from two opening 
defeats at home. They found a place for 
baseball citizens recovering from years 
in disrepute, such as Strawberry. 

By in the final game, foe Braves un- 
derstood that a tide that seemed in their 
grasp had slipped away. Beating the ul- 
timate New York City human interest 
sports story wasn’t about to happen. 

“If somebody had to beat us and Joe 
Torre was the guy, it wouldn't bother 
me one bit,” said Cox. 

Oh, it should bother foe Braves some. 
But perhaps not for too long. Not if their 
hearts are in the right place. 


Third- Choice 49er QB Beats Houston 
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The Packers* Doug Evans bringing 
down Tampa Bay's Robb Thomas. 


The Associated Press 

HOUSTON — Steve Young suffered 
a concussion on the third play of the 
game Sunday and was replaced by Jeff 
Brohm, who completed a 20-yard touch- 
down pass to Terrell Owens with 4:27 to 
play, rallying die San Francisco 49ers to 
a 10-9 National Football League victory 
over the Houston Oilers. 

Defensive end Chris Doleman took 
over in the fourth quarter with a third- 
down sack and an interception on the 
Oilers* final offensive play. Safety Mer- 
ton Hanks broke up a fourth-down pass 
with 2: 18 to play. 

A1 Del Greco kicked field goals of 38, 
56 and 39 yards and had the Oilers lead- 
ing 9-3 until Brohm finally gey foe 49ers 
going with a 49-yard completion to run- 
ning back Terry Kirby to set up tbe go- 
ahead score. 

Facing thhd-and-7 from foe OQezs 20, 
Brohm hit Owens on the sideline, and foe' 
receiver broke free from comerbadc 
Darryll Lewis and danced into foe end 
zone. 

Last week. Young came off the bench 
despite a painful groin injury, and San 
Francisco scored the winning touch- 
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in the springtime. 


Even' country has its own AT&T Access Number which 
makes calling from France and other countries really 
easy. Just dial the AT&T Access Number for the country 
you're calling from and you’ll get the fastest, clearest 
connections. And be sure to charge your calls on your 
AT&T Calling Card, it’ll help you avoid outrageous 
phone charges on your hotel bill and save you up to 60 %? 
So please check the list for AT&T Access Numbers. 


Your True Choice* 
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down against Cincinnati. Against Hou- 
ston, Young threw a 9-yard completion 
to Jeny Rice, was sacked by Anthony 
Cook, scrambled to his right and was 
tackled by linebacker Michael Barrel ■ 
and Joe Bowden. 

Barrow and Young butted helmets. 
Young was helped from the field. 
Young put on his helmet and tried to re- 
enter tbe game on foe 49ers’ next pos- 
session, but he was taken from the 
field. 

Tbe 49ers defense saved foe day in 
foe frantic fourth quarter, culminating 
with Doleman’ s interception at foe Oil- 
ers 15 after Junior Bryant batted Steve 
McNair’s pass. The 49ers ran out the 
clock. 

Earlier in tbe fourth period. Doleman 
pushed through and sacked McNair for 
a 10-yard loss on thrrd-and-2 at the 
49ers30. : 

Brohm, a free agent signing who had 
completed two of four passes this sea- 
son, was forced into the game because 
Elvis Grbac, the 49ers’ backup quar- 
terback, was inactive with a shoulder 
injury. 

[NFL Roundup, Page 19] 
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Steps to foOow ufaca calling 
laRmstkwiyfrgffl otosok 

1. Just dial the AT&T Access Number 
tar tbe country gnu an* catlin g fmwn 

1 Dial the phone mm*eryixirealfing. 

3- Dial the calling aid number lined 
abate jtjut name. 


EUROPE 

Bslgfro* 

0-888-100-10 

Gvnnany.- 

...... 01384818 

Greece* ... 

...W-888-Wtl 

1-ttO-ffiO-AOO 

Italy* _ 

.172-1811 

Hettartmls* 

Russia **(Nosctw)».. 
Spsbte :. 

...184224111 

755-5M2 

„ .900-99-08-11 

Suedes.. 

028-795411 

Swftartand* 

.0-808-558811 

Unfed Ktogflom a 

..8800-894811 

MIDDLE EAST 

Egypt* (Cairo)T 510-fiZH 

tead _.17!-1MD 

Sufi Arabia* 1-88S-1B 

‘ AFRICA 


Kenya* 

Soatt Africa. 

0400-10 

8488-994123 
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